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Ao (dorrEPElgfl oPrAHr43ArU4q Ao (drvpEAHK> MoNEy EXPERTS)

3A,flBJIEHI4E PYKOBOACTBA O5 OTBETCTBEHHOCTI4 3A TTOAIOTOBKY 14 YTBEP}KAEHI4E
O I4HAH C O BOiI OTTIE THOCTI4

PyroeoAcreo Arqr.rouepuoro o6ulecrea <[ouepura opfaHr.l3aqr,rr AO <Hyp6aHx> Money Experls> (Aa,ree _
<KoMnaur'rq)) uecer orBercrBeHHocrb 3a noaforoBKy SrHaucoeoft orqerHocrr.r, AocroBepHo orpaxaroqefr, Bo Bcex
cylUecrBeHHblx orHoIIIeHuax, SuuaucoBoe IIoJIoxeHIze KouuaHur4 rro cocrorHr4ro Ha 31 Aexa6pq 20 lg rola,
pe3ynbTaTbl ee Ae'TeIbHOCTI'I, ABl4XeHIie AeHeXHbIX CP9ACTS A A3MeHeHI4t B KaII4TZL'I9 3a fOA, aaKOUqIeUII4fiCg Fra
3ry Aary, B coorBercrBrarz c MeN4ynapoAHbrMa craHAapraMu SraHancorofi orqerHocrr4 (Aanee _ (MCOO))).

flpu nolroroexe AaHuoft QnHaucoeofi orqerHocrl4 pyKoBoAcrBo Hecer orBercrBeHHocrb 3a:

- eu6op HaAnexauux npr4HuunoB 6yxralrepcroro yqera a zx locreAoBarenbHoe npr,rMeHeHxe;
- npeAcraBJreHrre r.lHrpopuauura, B roM qrlcre AaHHr,rx o6 yveruofi rolr4Tuxe, e Qopue, o6ecrequearouefi

yMecrHocrb, AocroBepHocrb, coflocraBLtMocrb t4 I|oHf,THocrr rarofi uu$oprvraUuu;
- npnMeseuue o6ocuoBaHHr,tx ue,recoo6pa:Hblx oueHoK ra Aonyueszi;

pacKpbrrr,re AonorHr4reJtbHofi r,ruQopmarlur4 B cryr{arx, Kofna BbrrroJrHegue rpe6osauafi MC@O oKa3brBaerc,
Henocraror{Ho ant IIoH}rMaHut noJlb3oBarerrMu Sauaucoroft orqerHocrl4 roro eo:aeilcl.Btrr, Koropoe re rr.r14
I'lHbIe cAenKI4' araKxe tlpoque co6rtTua uruycnoBLrfl oKa3brBalor ua rpuuaucoeoe [or,Io)r(eHl4e a QllHaucoesrepe3ynbrarbr AerrenbHocru Koutagrzvr ; n

- oueHKy cnoco6uocra Kolrnauzu lpoAoJrxarr, HerrpepbrBHyo AerreJrbHocrs e o6o:puvona 6yayueu.

Pyxoeoacreo raKxe Hecer orBercrBeHHocrb 3a:

- pa3pa6orxy, ene4peHae 14 [oaAepxaHl4e asQerrueuoh u uaneNuoft cacrelrrr BHyrpeHHero KoHrponr;
noAAepxaHI'Ie cucreMbl 6yxra,rrepcroro yqera, no3BoJrrrolqefi e rto6oft MoMeHT c AocraroqHod crelensto
ToqHocrl4 [oAforoB!]Tb nHQopuauurc o QauancoeoM rroroxeHuu Kolrnasnu u o6ecneqnrb coorBercrBue
$uuanconoft orr{erHocra rpe6oeauurnr MC(DO;
BeAeHHe 6yxranrepcr<ofo yqera B coorBercrBar4 c 3aKoHoaareJrbcrBoM Pecly6nuru Ka:axcraH;

- npr4H{rr4e Mep B rrpeAenax ceoefr rol4lereHur,la Arq o6ecreqeHHfl coxpaHHocrr.r aKr[BoB Kotrnauuu;
BbrflBneHlte u flpeAorBparrleHue Qarror HeAo6pocoBecrurrx Aeficrsuit u lpouux:loynorpe6leHui.

@uHancoeaq orqerHocrh 3a ro.(, 3aroHr{r4Burr4 hcq 3l aexa6pr 20l g ro.aa, 6u,ra yrnepxneHa K Bbrnycry 29 anpenn
2019 rorc pyKoBoAcrBopr Kovrasua:

Eepnrc Opas6aes

I-naeuatil 6yxeanmep
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AyAt t TopcKfi Iz oTq ET H E3AB I,I C l,IM Of O AynI4TOpA

ArcUnoHepau u Coeery AnpeKropoB AxUraouepnoro o6ulecrea <[ouepnrr opraH]r3aUr4, AO <Hyp6anr> Vloney
Expefts>

Mueulre

Mu npoee,ra ayarar Sauancoeoi;i orqeruocru Arct{zoHepHoro o6ruecrea <{ovepura opraHn3auu.s AO <HypCiaurc>
Money Expefts> (aa,ree <Kounanut>), cocrogulei;i a3 orr{era o rfunaucoeoM fioroxeHr4l4 fro cocrorHr.rrc rra 31
aerca6pn 20 I 8 roaa, orlrera o npu6ur,rrx ulr.r y6srrrcax, orqera o npoqeM coBOKynHoM Aoxone, orr{era o6 agveHeHaqx
B Kanr4Tare 14 orqera o .4Br4xeHr4t{ AeHexubrx cpeAcrB 3a FoA, 3aKoHr{hBrlr4ficn sa yKa3aHHyro Aary, a raKxe
npuuteuaunit rc rllHaucoeofi oTqersocru, BKJltoqaf rcparru.rfi o6sop ocuoeHbrx noroxeHHii yuerHofi [oJr]lraKl,r.

flo uaulenay MHeHr{}o, npt4nafaeMat SranaHcoear orveruocrr, orpaxaer rocroBepHo Bo Bcex cyu{ecrBellHbrx
orHoueHutx QnuaHcosoe rlonoxeHue Kounauurl no cocrorrHliro ua 3 I aer<a6pn 20 I 8 roaa, a raKxe ee QuHaHcos'epe3ynbTaTbl 14 ABhXeHI4e leHexHblx cpe.rlcTB 3a FOA, 3aKOHqUBUrAilCs Aa yKa3aHHyro aaTy, B cooTBeTcTB[r4 C
MeNayuapo4HblMl4 craHrapraurra Qauaucosori orqerHocrz (Aanee - (MCoo))

OcHoeaHHe AJrfl BbtpaxeHltfl MHeHr.tq

Msr npoeeln ay.rlr,lr B coorBercrBua c MeNayHapoAnbrMtr craHnapraMil aynura (lanee _ <MCA>). Flaua
orBercrBeHHocrb corJracHo yKa3aHHbrM crauAapraM riuee pacKpbrBaercfl B pa3aene <<OmeemcmeeHHoctnb aydumopa
sa aydum cpuuaucoeoti om\emHoctrtu)) Hauero 3aKnroqeHr4q. Mur ne:ael{cr.{Mbr rro orHo[JeHu]o r< KoMnaHfirt e
coorBercrBl4t4 c 3TaqecKaMu'rpe6onauuqMn, npt{MeHrtMbrMa K HaueMy aynr4Ty $anancoeoi;i orqerHocrr4 B
Pecny6ntlrce Kasaxcrau, I'I HaMfi BbtnoJ'rHeHbl npoqae 3THqecKfie o6ssaHHocra B coorBe.rcrB14[r c aaHHbrMLI'rpe6oaauunura. Mtl rronafaeM, qro noJ'ryqeHr{bre HaMH ay.rMTopcKr.{e.rloKa3arenr,crBa,tBJ,lfltor.cr aocraroqHbl\4r,r tl
HanJlexaut{Mlr, tro6sr cnyxl{Tb ocHoBaHLreM anr BbtpaxeHr.{f Ha[Jefo MHeHUfl.

oreetcraeHHocrb pyKoBoacrBa H JII'ru, orBeqaouux 3a KopnoparuBHoe yrlpaBJreHue, :a euHaHc6rBy1)OTqETHOCTb

PyroeoAcrno Hecer orBercrBeHHocrb 3a rloAroroBKy a locroBepHoe rrpeAcraBJreHrre yrasauuoh QunaucrtsoilorqerHocrl4 B coorBercrBtlu c MCOO r{ 3a cl,lcreMy BHyrpeHHero KoHrponr, toropvro pyKoBoAcrBo cr{r.4raer
Heo6xoAnuroil anfl Iloaroroercu Qauaucosoii orqerHocru, He coaepNau.ei cyuecrBeHHb,* ,a*u*an"t BcneAcrBue
Hero6pocoeecrHsrx aeficrenft uru orua6or.

flpa uonroroexe rfuuaucosofi orqe'rHocrtI pyKoBo.qcrBo Hecer orBercrBeHHocrb 3a ol1eHKy cnoco6Hocra Kournauur
npoaonxarb HeflpepblBHo cBoto AeflTenbHocrb! 3a pacKpbrrLle B coorBercrByroulux cnyqafx ceeneuuil, orHocf u{],.txc,K HenpepblBHocrl4 AeflTeJIbHocrH, u 3a cocraBleHue SuHaHcoeoil orqerHocr14 Ha ocHoBe aonyqeHHfl o
He[pepbIBHOCTLI IeflTeJIbHOCTt, 3a nCKr'ltoqeHleM CJ.tyqaeB? KOrAa pyKOBOACTBO HaMepeBaeTcf lIl,rKBL{Al,tpOBaTr,
KonanaHurc, ftpeKpararb ee Ae[TeJIbHocrb [Ir'll4 KorAa y Hero orcyrcrByer KaKafl-n n6o uuanpeaJrbHar anr,TepHar.rrBa.
KpoMe nr4KB14 ,.Arj]d|d UnA npeKpauleHr4fl AetTeJ|;HOCT14.

'rlt'rrla, o'reeqato[II4e 3a Koploparl4BHoe ynpaBneHue, Hecyr orBercrBeHHocrb 3a HaA3op 3a floaroroBKofi QuuancoeofiorqerHocrrz Konrnanun.

O20l9GrontThornton Bce npoao eoqrqenu,
TOO "Gront Thornton" qsncercq cnerou Gront Thornton Internotionol
GrontThornton Intermtiono u +hpMbrcneHU oproHf3ouhr He csncbrca MeM!HopoAHbrM nopil oM.
Kox4on {rp*ro vner Grqnt Thornton nternotiondl csneerca orpensxoi reaoer-crraoi $upuoi a soer gcnllfk coMocroFrenbHo

J\b 294



OreercreeuHocrb ayanTopa 3a ay.rIHT Qlluaucoeofi orqernocru

Haura qels cocrol4r B ronyqeHull pa:yvuofi yBepeHHocrx B ToM, vro $uHaHcoBar orqerHocrb He coaepxur
cyu{ecrBeHHblx l4cKaxeHlli ec,re4crene ueAo6pocoBecrHblx AeficrBhfi r.i,ru ouru6or, r{ B Br,rlycKe ayAfiTopcKofo
3aruIloqeHI4t, coAepxaulefo Ha[e MHeHue. Pasyuuar yBepeHHocrb npeAcraBnrer co6oii BbrcoKy]o crerleHb
yBepeHHoara' Ho He flBrterct rapautveit rofo, qro aynur,lpoeeaeuulril B coorBercrBura c MCA, Bceraa BbrrBJrfler
cyuecrBeHHble acKaxeHat npu ax HaJraq4n. Acraxesun voryr 6rtru pe3ynbraroM HeAo6pocoeecrHrrx aeficreui
u,rt'r ouln6or n cHIITaIorcfl cyluecrBeHHLIMu, ecJII't MoxHo o6ocHoeaHHo lpeanonoxr4Tb, qro B oraerbHocrLl t41t4 B
coBoKynHocTlI oHl4 MOfyT nOBrt'ItTb Ha SKOHOM14tleCKI4e perueHus ftoJrb3oBarelefi, npuHUMaeMbte Fra ocHose, :roi1
QuHaHcoeo E orrrerHocrr4.

B paur<ax aynura, [poBoAt4Moro B coorBercrBr,ua c MeNayHapoAHblMr4 craHAapraMa ay^bra, Mbt rrpuMeHreM
npoQeccaonanbHoe cyxAeHae a coxpaHtem nporpeccr'roHarsur,lil cKeflrnua3M Ha rrporrxeHr4r,r BceFo ayru-ta.Kpoue
TOfO, Mr,r Br,rrroJIHreM cJIeAVto Ulee:

BbItBrIfleM u oueHI4BaeM pilcKI'I cyuecrBeHHoro I4cKaxeHut SrzHancoeoii oruerHocrl4 tscJteAcrBue
ueAo6poconecrHltx 4efrcrsuh uJtt4 ouru6or; paspa6arrrsaeM a [poBo.rllrM ayAaropcKl4e npoueAypbr B orBer Ha
3Tl4 pl4CKl4; [onyqaeM ayAIlTOpCKI4e AOKa3aTenbCTBa, tBJ'lflIOUIpIeCq trOCTaToqHHMI4 U HaAneI{ax{r{Mn, qrO6rr
cJIyxUTb ocHoBaHI4eM .{J,tfl BbrpaxeHur Hauero MHeHr.lr. plrcr He o6rrapyxeua, cyUecrBeHHofo }.tcKaxeHr.{fl B
pe3ynbrare HeAo6pocoBecrsrtx Aeicreui esrue, qeM pr.rcK ne o6uapyxeHufl cyulecrBeHHoro HcKaxeHu, B
pe3ynbrare ourz6ru, TaK KaK Heao6pocoaecturte AeficrBlIfl Mofyr BKJlroqarb cr-oBop, floAnol yusrut,reuu51[
fiponycK, r4cKaxeHHoe rrpeAcraBnegae auQoptrauuv trrrr4 AeicrBr.r, B o6xoA cr4creMbr BHyrpeHHefo KoHrponfl;

nonyqaeM noH14MaHI{e CnCTeM6r BHyrpeHHefo KoHTpoJ'tR, uMetoueil 3HaqeHI4e an,
paspa6orrca ayar.{ropcKt4x flpo(eAyp, coorBercrBylou{rx o6crosreJrbcrBaM, Ho He c
M HeHr4r o6 :QQerrr.re Hocra c lrcre Mbr ri HyrpeHHe fo KoHTpor,rfl Kou uau a n ;

ay[uTa, c r,eJrbro

uenbrc Bbtpax(eHzf

oIreHI'lBaeM Haanexatul4ll xapaKTep Ilpt4MeHfleMoi yueruofi rroJrATrrKt4 a o6ocHonauHocrb oueHoqHr,rx
sFraqeHai r{ coorBercrByrouefo pacKpbrrl.irr aH$opuauur,r, floAt-oroBneHHofo pyKoBoAcrBoM;

/IenaeM BblBoA o [paBoMepHocTI4 npll[4eHeHrrr pyKoBoacTBoM AOnyUIeHr4fl HenpepbrBHocTL{ .rlerTenbHooTt4, a
Ha ocHoBaHHH nonyr{eHHbtx aynr4TopcKL{X nOKa3aTeJrbcTB _ BbTBOA O TOM, !{MeeTCf nll cyulecTBeHHafl
HeoflpeneneHHocrb B cBfl3ll c co6rt'laxl,ttt unt ycnoBnlMh, B pe3ynbrare Koropblx Moryt. Bo3HgKHyrb
3HaqureJlbHbte coMHeHufl e cnoco6Hocra AO <,{ouepurr opraHh3arl[r AO <Hyp6aur<> Money Experts>
npo.Ilonxarb HefipepblBHo cBolo AetTenbHocTb. E,c,rtl uu flpt{xonfiM K BbtBoAy o Hanur{h!{ cyxlecrBeHHofi
Heoflpe.ueneHHocTI4, Mbl no,rtxHbI tlphBneqb BHI4MaHAe B FlatlleM aynt4TopcKoM 3aK!'IOqeHHa K
coorBercrBylolueMy pacKpstrnro nuQopNiaul'th e Sanaucoeoil orqeruocr14 vrrr4, ecJru raKoe pacKpbrr4e
t'tHtpoptraauua fl,Brilercl HeHaAnexauruna, uoar,rQnuapoBarb Harrre MHeHae. Harua BbrBo.ubr ocHoBaHbr Ha
aylnropcKux AoKa3arenr,crBax, flonyqeHHbtx Ao Aarbr Harrrero ayAaropcKoro 3axJrror{eHr,rr. Onnaxo 6yavufue
co6strua hru ycno}vn Moryr rlpl{Becra K ToMy, qro KounaHaf, yrparar cnoco6uocrr, [poao,r])r(arb
HenpepbtBHo aBoto IerTenbHocTb;

npoBoALIM orIeHKy npeAcraBneHnr QuHaHcosoil orqerHocru B [enoM, ee crpyKrypbr !i coAepxaHur, BKrroqar
pacKpblrl4e uHrboptvrarrau, a raKxe roro, npeAcraBJTfler na OI4HaHcoBar orqerHocrb nexauze ts ee oc:HoBe
oflepaqulr u co6tnus rar, vro6sr 6srlo o6ecneqeHo r4x AocroBepHoe npeAcraBJreHr4e.

O 2019 GrontThornton Bce npoeo:oquueHu.
TOO <Gront Thornton> sBneerca qneHoM Gront Thornton Internotionol
GrontThornton Internotionol r frpuu uenu oproH13ourh He eBnflDrcc MeugHopoaHHM noprHapcrBoM.
Ko4or (brpuo-vnex Gront Thornton Internotionol qBncercr or4enunoi ue:osrcvuoi Srpuoi u oxosueoer gcngrh coMocrocrenbHo



oreercreeHHocrb aya[Topa 3a ay Anr Qunanconoft orqerHocru (npoaorxeuHe)

Mlt ocyuecrelrev ruQopMaIII4oHHoe e:anN{oAeicrBr4e c nurraMr4, orBeqarournnu 3a KoproparnBHoe ynpaBneHtze
AoBoAfl ao HX cBeAeHlrt' noMI4Mo Ilpoqero, ttuQopvaunto o 3aruIaHUpoBaHHoM o6leue u cpoKax ay1.r4Ta, a ra6xe o
cyuecrBeHHblx 3aMeqaHlrtx no pe3ynbraraM ayl,rrrq B ToM qlrcJre o 3HaqnreJrbHr,rx HeAocrarKax cr40TeMbr
BHyrpeHHefo KoHrponr, KoTopbre Mbl BbrfBJrrreM B I]pouecce aynvTa.

Mrt lolyvaeM AocraroqHo HaAtexau{I4x ayar,lropcKl.rx AoKiBareJrbcrB B orHolreHr414 QuuaucoeoI aHQopnaauun o6
opfaHll3aqutx utrr4 xo:gfrcreeHHoI Aeqrelrnocrr4 BHyrpa KolrnaHuu AJt, Tofo, uro6rr eupa:urb MHer{ze o
Srarraucoeofi orr{erHocrr4. Mu seceu orBercrBeHHocrb 3a o6uee ynpaBJreHrre, Haa3op 14 BbrloJlHeHr4e 3aaaHr4r no
ayLvrry Ao <[oueputt opraHfi3atlnn Ao <Hyp6ano Money Experts>. Mrr secev florHyro orBercrBeHHocrr, 3a
Haue ayAnropcKoe MHeHr4e.

focyAapcreeunar nlrueH3r.{r aeouv MOIO-2
I1b0000087, Br,raaHHar Muutcrepc.reol4 (DHHilHcoe

Pecny6nraru Ka:axcraH 21 vrona 2012 rol(a Ha
3aHATr4e ayAuropcrcoil AerrensHocrbro Ha
repp uropr4l4 Pecny6rarc ra Kasaxc'raH.

Eere Hflit XeMarerar,r Hoe

Ayaurop/flaprHep tro 3aLaHVro

Knan u$aqr,rpoeauHrri ayar.rrop
Pecny6nura Ka:axcrau
KsannS nxaurroHHoe cB l4rerenbcrBo
J\rsMO-00000553 or 20 rcxalpn 2003 roaa
Pecny6lur<a Kasaxcrau

29 anpetn2019 rorc
Pecny6,rur<a Ka:axc'rau, r. A,rnrartr

rnt0n

7('
x"u,i

feHepalrnuil

O 2019 Gront Thornton. Bce npoeo :oquqeHu.
TOO <GrontThornton> eBneerce qneHoM Gront Thornton Internotionol.
Gront Thornton Internotionol H oHpMH-qneHH oproHh3oqh, He qBnercrce MeqgHopoaHdM noprH6pcrBoM.
Ko4oe $rpuo-vnex Gront Thornton Internotionol qengerca oraensroi nesoencruoi rlNpuoi r orooueoer gcngrh coMocroereflbHo.
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OTTIET O TIPI4EbIJIT4I4JIII YBbITKE I4IIPOTIEM COBOKYTIHOM AOXOAE
34 foA,3AxoHrrlrBnr4ncfl 3t AEKAEefl2018 fonA

B rlrc. resre 2018 roa 2017 rot
KoM14 cc140 HHLIe noXon bl

Kol,rr.rccuouutre
r{ncrufi KoMl4ccuoH Hbrft aoxoa

34,662
2s.006

32,238
)1 q\)

flpouenruue aoxorbl I t7 ,137

8.286
113,025

tlucrsrfi npoqeHrHsrii qoxog
t{ucrtre npu6rrnz no $uHaucoeuM uHcrpyMeH.raM, or{eHhBaeM6tM no

cflpaBeanr.lBot crol,rMocrt4 lepe:l npu6;rll u,ru y6uror
9ucrsre npu6r,,ru no onepa'lurM c t4HBecr]tur4oHHbtMr.j ueHHLrM u 6yuarauu,

l.rMerotul4N1I{cr B Haruvuvl anr nponzl)KH
9lclrre y6snrcrz B pe3ynbrare tpeKpau{eHhs trpu3HaHnl Qnuaucoesrx

aKTltBoB, oueHuBaeMbrx no cnpaBe4n14Bofr c.tou,raocu qepe: npo.ruZ
coeorynurrl 4oxoA

Y6rtrorc or co3aaHlrt oueHoqHofo De3eDBa
gncrurfi npu6rus/ (y6trrorc) or onepaurafi c uHocrpaHHofr eanrcroil
AusuaeHrurril aoxoa
Pacxoasl Ha riepcoHa,r
flpovHe o6utexosqficreeHHbre h arMr.iH14crparaBHbre pacxorbr

) ))\

npl,1MeHnMo

(8,536)
(2e8)

9.984
|,435

(61,518)
(43,s99)

224

40
117,097

364
l12,66l

npt4 t\4eH14MO

4t,587

npl.rNIeHLlMO

npfirlleHuMo
(4.89 | )
5,023

(63,035)
(37,549)

He

He

He
He

ue noxonbr
IIplt6sl.lu Ao Bt tqera noAoxoAHofo HaJrora 26.670 62,082
Pacxor tro nonoxonHoM |.124 9.464llprdsuu :a roa 52,618
[Ipovr.rii coeorcynuurfi Aoxoa, 3a BblqeroM noAoxoaHoro HaJtora
lTpouttii coeorcynuuiL doxod, nodtreltaupti anoctedcmeutt

nepexa accu(tuKalpu 6 cocmaa, npu6auu u,ttt y6utmxa nplr lbLnonHe HLnt
onpe det e u n u x yctt oe u i :

r{ycrrre npu6srlul(y6rLrra) no onepautirM c tlHBecruul4oHHblMr4 ueHHsrMr..t
6ynaravu, r4Meroulr4Mr.{cr BHarrttrr4zlnnr [poAaxr4 He npuueuuuo (al,5g7)

9uc'raq BeJ'II4qaHa I43MeHeHI4r cnpaeel,tunofi cror,iMocrl4 .qonfoBbrx
nHcrpyMeHToB, orleHuBaeMr,rx no clpaBeAJ'lueofi ctot tvrocrl4 qepe3
rpovuil coeoKynHrrft AoxoA He npaveuuv o 44,330

Be,'ruqana Lr3MeHeHHq otleHoqHoFo pe3epBa noa oxliaaeMbre KpenurHbte
y6strr<u tro ron roBgtivl r,rHcrpyMeHTaM, o r]eHuBaeM ht M lo cnpaee4lzeorT
cror..rMocrl4 uepe: npo.rnil coaonynutril 4oxo1 2gg He npaveuuuo

Cylava, per,raccatpuuupoBaHHar B cocraB npa6rrnu u,ru y6urxa e
pe3yx6Tare est6lrr14s AonroBLtx t{HcrpyMeH.I.oB, oueH14BaeMr,tx ao
cnpaBennr4Bo[ croaMocrl4 uepe: npo.ttrft coeoxynutrfi 4oxoa g.536 He npuveuuvo

9acraq eerilqHHa t,t3MeHeHr4fl clpaee4,rasoii crouMocrt4 no.jlFoBbrx
14HcrpyMeHToB. orleHilBaeMbrx no cnpaBenrileofi ctozr,{ocrl4 qepe3
tlpo.{zd coeoKyrHrtfr AoxoA 283 He nnuvennuo

I,Iroro npo.rafi conoryntslil loxog, He noAJter(au{ltfi per<.nacq.reuKau,l,
e cocrae npl6sr..tu u.nu y6srrrca B nocJreJlyloulnx nepuoAax 34,663 55,36l

Apwtaeaeuute npurileqaHuit Ha cmpaHullax c 5 no 40 nennrcmcfl HeombeMneMoil ttacmbrc dauuoir duuaucercoi
om4emHocmu.

flpeAceAarenb flpaBneHr.rt

f,raeHsrft 6yxranrep

29 anpett 2019 rolla
Pecny6luna Kasaxc'rau, f. AnMarbr



Ao (dorrEPElflfl oPrAHr43ArU4tI Ao drypBAHK> MoNEy EXPERTS)

OTqET O OI,IHAHCOBOM TIOJIO}KT]HI4I,I
rlo cocToflHtllo HA 3l AEKAEPq 2018 foaA

B'rurc. renre flpav. 3l aerca6pq
2018 roaa

3 1 aerca6pr
2017 roaa

AKT14BbI
[eHexesle cpeacrBa a rlx 3KBHBareHTbl
Cqera y BKJqaasl s 6aHrax
14unecrnquouuLre ueHHbre 6yiuaru
Ko,vrrzcczoHsoe Bo3HarparrreHxe K nonyqeHllto
Ocuosurre cpe4crBa h HeMarepuanbHLle aKTuBbl
OuoNeusr,rfi Ha,roroelrfi aKrze

l0
11

t2

9

77 4,914
t06,726
447,017

6,0 r3
8,314

262

236,196
638,531
47 t,299

4,433
g ?o?

1,386
flpoqre aKTuBbl

Bcero arclueoe
5.365 5.252

l .348.61 I
OE.fl3ATBJTbCTBA
Kpe4uropcKaq 3a.4o,'txeHHocrr no caelrau pEIIO

ue o6-raaterbcrea
Bcero o6q:areJtbcrBa

)zl

KATIIITAJI
Ar4uonepasri KarruraJr
flpoune pe3epBbt

715,000
/r? 55s\

7 I s,000
(31,672)

645.839 620.293
Bcero xanuta,r

ITputaeae-uute npuileHaHufl Ha cmpaHuxlax c 5 no 40 nenapmcn Heomb€Ml€Lvtoli qqcmbn dauuoit duuaucoeoit
omuemHocm.u.

flpeAceaarerr flpaereHan

fraeHufi 6yxralrep

29 anpetn2019 rorc
Pecny6nrara Kasaxc'rau, r. AnMarbr

Bcero o6q:arerbcrBa lt Karl{TAJI

,- '.L \3r
yq

Sa,



Ao .?IorrEPHgfl oPrAHI43AItr4q Ao (H).PEAHK) MoNEy EXPERTS>

oTrtET o ABI4XEHI4I,I AEHEXHbIX CPEACTB
3A f OA, 3AKOHTII4B tnl4trtcfl 3 I AEKAFP fl 2018 fOnA

B rsrc. rexre florapr 2018 roa 2017 rot
ABr4)KEHr4 E AEHE)KHbrX CPEACTB OT OTIEPAUI4OHHO

NE'TEJIbHOCTI4
Ko,vrzccrzouusre noxonbr ror'ryqeHHble 33,0g2 3 1.69g
Koivrucclrouxue pacxonbr BbrnraqeHHbre (25,006) (25,32g)
flpo4eurnrre AoxoAbt nonyqeHHbre 120,6j6 94,471
flpoueHrurr e pacxoa;r BbrrtraqeHHr,re

il^sureH*r,tnonru.n'r'.'t'JralrcHHblc {llr? t:{;l
Pacxo4sr Ha nepcoHzrn BbrrrJ'raqeHHbre (61,6g3) (53,957)

1,402)
{arxeuue aeHefl(Hbtx cpeacrB or ofiepau]roHnofi Aenre.tsHocru qo

H3MeHeHt,rq B orlepauuoHHhlx aKTllBax tt o6q:arenbct-eax
(Veettuvenue) yJvte H btaeHue onepa4lloHHbtx aKmu6oe
C.rera u ^rlerro3r4Tbr e 6aHrcax

flpovrae aKrr{BLt

Veeruqe uue (ytveuuweuue) onepcrqLrouH blx o6ngamet uc me

28,128 20,288

Kpear''rropcKat 3aaoJ'IxeHHocrr no caernau PE|IO (51,148) 51,002
flpoqr.re o6q:arerucrna (2,626) (42D
9ucroe aBH?KeHrre aeHe?KHblx cpeacrB, l,tcno!,tb3oBaHH6tx B

orlepauuoHHofr 4enre"rrHocrr4 Ao yrrJtarbt noaoxoaHoro HaJora 502,439 (324,986)

528,198
(t t3)

(397,000)
1.145

floaoxoau slfi salor yn,raqenuufi
tlucroe yre.lu.reune/(Hcnor,tb3oBaHHe) aeHexusrx cpeacre or/(e)

ZJ

ABA)ff EHT.IE AEHEX(HbtX C pEACT B OT I,IHBECTI{III4O HHOfr
NE.flTEIbHOCTN

fipro6pereura ocHoBHhlx cpeacrB r{ HeMarepuanbHblx aKrr4BoB
flpoaaxra fi rora[IeHilq l4HBecrauuoHHrrx qeHHstx 6yrurar

(70e)
319,783

(2.02t)
r.555,026

flp rz o6pereuar r,lHBecra rlao HH r,rx uessslx 6vtrar
9ucroe yBerI,rqeHue AeHetKHblx cpeAcrB ot trueecruuuoHuoil

ne9TeJtbHocTl.I

1,316.34

r{ucroe yMeHbueHHe aeHell(Hbrx cpeAcrB r.t ux 3KBuBaJeHToB
B,raqnae usivreHeHtifi o6rrregurrx KypcoB Ha AeHexHblc cpeacrBa 14 ax

)KBTBAJIEHTbI

538,718 (1 12,014)

HbIC C Ba a l{x 3KBhBaJreHTbl no cocTorHl4ro Ha Haqa^fio fona
ble c Ba H 1,|X 3KB[BaJleHTbI nO CoCTOgHr.tH) Ha KOHeU rOAa

flpuaaeaeuute nput4eqaHu, Ha cmpqHutlax c 5 no 4 r fl6n,8rcmcfl ueom.ueuteuou
cmuemHocmu.

236,196
774.914

(5,140)
?.il ?sn

196

! acmbp d au u ou Quu an coe otr

flpe.rceaare,r s flpaareH ur

fnaeHrrii 6yxran'rep

29 anpe:lll2019 rol'a
Pecny6,rura Ka:axcraH, f. ArMarbr
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Ao (AoqEPHflg oPfAHl43Aul4t Ao (Hyp6AHK) MoNEy EXPERTS)

IPI,IM ETIAHI4q K @I,IHAHCOBOIZ OTqETHOCTI4
3A fOA,3AKOHT{I4BUV[r4Cfl 3l AEKAFPfl2018 foaA

(a)

OEIlII{E TIOJIO}KEHI4,'I

OcHoeurte Brrabl aerre,'lbHocrl.l

Aruraonepuoe o6uecreo <[ouepurr opt-aHn3aur4rr AO <Hyp6aurc> Money Experts> (aanee - <Kotrnasasr>) 6llro
co3AaHo e Pecny6naxe KasaxcraH 2l rvtapra 2002 rorc B coorBercrBr{r4 c 3aKoHonarerbcrBona pecny6nraxu
Kagaxcrau. KoMraHuq 3aHljMaercfl BbllycKoM ueHHblx 6yuar u npeAocraBnrer KJrueHTaM ycnyfn rro BbrnycKy
IrgHHbfx 6y|ar u aHhePPainnsry, npeaocrae,rrer 6ponepcKue ycnyfu n ycnytur no aoBepurenbHoMy ynpaBJgHl4lo
ARTUBAMIj.

KoNt raH n.q ocyuecrBnter Aetren bHocrb Ha oc HoBa u un luleuzuit:

o Is040120I61l or 4 urosn2007 rota, BblAaHHar AreHrcreoNl pecny6nrzrcu Ka:axcrau lo perynupoBarruto lI
HaA3opy SuHaucoeoro pbrHKa u $aHaHcoeurx opraHz3arluia (rctee, (AOH))) Ha3aHflrne 6porepcro[ n Au,repcroft
AeflTeJILHocru Ha pblHKe ueHHbtx 6ynrar c npaBoM BeAeHr4q cqeroB KJrr4eHToB B KaqecrBe HoMaHarbHopo aep)KareJlr:

o Ns0403200121 or I urcr.s 2014 rorc, )]r;.naHHar Haur4ouanlHsrna Eauxou Pecny6nnxa Ka:axcrau (aanee -(HEPb) Ha ocyuecrBneHl4e aeflTenbHocrl,t tlo ynpaBneHlrro nHBecrurruoHubrM uoprQe,reu 6es npaea rpr4BreqeHu,
Ao6poBonbHbrx neHcr,roHHbrx 83HocoB. fiaaaan nr4rleH3r4q 6ur,ra enepnure BblAaHa AOH 4 ntogst200i. rola.

KounaHun 3aperl4crpupoBaHa no aApecy: Pei;ny6rr.rxa KasaxcraH, 0500 l3 r. Aluarrr, y,r. Xerrorcau, 173.

flo coctoRnaro sa 31 aer<a6pr 2018 u 20 l7 roaoe ear{HcrBeHHbrM aKunoHepona Kourasun rBJrrercr AO <Hypr5anr>
(azuree - <MarepaHcKoe npeAnpr4rrae>). KoHequoft KoHrponflpytoutei{ croponoi.t s,ersercs r_n Capcenoe p.T.,
roropurfi rBJlrercr eAaHcrBeHHbrM yqacrHr.rKorra Too <J.p. Finance Group>.

[auuat Qu'aHcoear orqerHocrb 6rrra oao6peHa pyKoBoAcrsoN{ KoN4naHllH 14 yrBepxAeHa K BbrnycKy 29 a,'petx
2019 roaa.

(6) Ycnosuq ocyuecrBrentlq xosqfic-reeuuofi AeereJrbHocrr.l e pecny6rune Ka:axcran

Komnauul ocyqecrBnter cBolo AetreJlbHocrb nper4MyulecrBeHHo Ha repprzropr.ru Ka:axcraHa. Bc,rencrer4e 3Tofo
KoMnaHt4q [oABepxeHa 3KoHoMt4qecKr,rna u r]nuaucoBbrM pHcKaM Ha pbrHKax Ka:axcraua, Koropbte npoqBrrror
xapaKrepHbte oco6euuocru, npucyrrlr4e pa3Br4Baroq[Mcr pr,rHKaM. HopnaarlrnHa, r]paBoBaf 6aza u HaJroroBoe
3aKoHoAareJIhcTBo rlpo/lo,Txator coBep[eHcrBoBarbct, Ho AottycKarcT Bo3MoxHocTb pa3Hbtx roarcoeauaii u
rlonBep)KeHbl qacro BHocfiMbtM u3MeHeHI,IqM, KOTOpbte B coBoKynHocrr4 c Apyrvrn,Iu HeAocrarKaMa npaeonoi a
Sacra-nsHoil cacreM co3AarcT rorroJrHr4reJrbHbre rpynHocrtr .a,,1, upeanpurrai, ocyuecrBJrrrotrll{x cBoro
,IleflTenbHocrl e Ka:axcraue' Bolarulruocrb Haul,toHarrHoI BaJtorbr reHfe, 3aBtrcf uee or [eHu Hetprr,r Ha MLIp,oBbtx
pblHKax u Kypca BaJ'lIor coflpeae,rlhHblx rocyaapcrB, f,BrqloulaMficq ocHoBHbrMt{ 3KoHoMI,I{ecKIzMa [aprHe:paMr4
Kasaxcrasa co3aaer HeKoropyto HeollpeneneHHocrb ycnoBlrfl BeAeHar xogqicreeFrFrofi reqrerbHocrr,r. flpr4nardevrar
QrHaqcoean orqerHocrb orpaxaer oueHKy pyKoBoAcrBa Bo3MolnHoFo Brl4nllrn cyuecrByrouIHx ycloenft
ocyu{ecrBneHar tprauancoeo-xosqilcreeuHoil reqre,'lsHocru Ha pe3ynbrarbl neqrenbHocra n rpaHauconoe rroJroxeHrre
Koutlauapl. flocneAyrorree pasBarue yclostafi ocyilrecrBneHran QnuaHcoeo-xo3rfrcrBeHHoil 4erreluHocrr4 Moxer
oTJII,tqaTr,cfl oT oueHKu pyKoBoAcTBa.

OCHOBHbIE IIPI4H UT,ITIbI TIOAI OTOBKI4 OI4HAHCOBOIZ OTqET HOCTI4

(a) 3aqereune o coorBercrer.u MCOO

llpularaeuar $uHaucoear orqerHocrb 6rrra noaro'roBneHa B coorBercrBuu c MeN4yHapoAHbrMl4 craHAapraM?r
$auancoeofr orqerHocrr.{ ((MC@O)).

(6) Ea:a Arq o[peAeJreHlrq crouMocru

(DaHancoeaq orqerHocrr, rroAforoBneHa B coorBercrBtrl,t c npr.rHur4rroM yrrera no Qarrrauecxuv 3arparaM, 3a
lIcKJIIoqeHI4eM I'IHBecrtlul4oHHI'lx I{eHHblx 6yuar, yqL{TbIBaeMbIX [o cnpaBeArzeoii cror4N4ocru (llpurraevanlre 12).



Ao (<AorrEPHflfl oPrAHr{3Aru4.g Ao dfyPBAHK) MoNEy EXPERTS>

IIPT4M E qAHI4fl K OT4HAHCOBOIZ OTq ETHOCTI4
3,4 f OA, 3AKOHqI4B ilNNC fl 3 I AEKAEP fl 20 I8 f OAA (TIPOAOJI)ITE HI4 E

OCHOBHbTE TIPI4HII'ITIbI
(rrPoAoJrx(EH14E)

IroAfoToBr{r4 O14HAHCOBOIZ OTqETHOCT14,

(e) (DyHrulroHaJrbHafl BaJ,rrcTa rr BaJrlora rlpeAcraBaeHufl orqerHocrl,

Oyuxt{t'tona,rsHofi eanrcroii Kovnauu14 rBJrflercr Ka3axcraHcKr4il reure (aa,ree, <reure>), roroplrfi, ,BJrflrcb
Haui.roHaJrbHoI eanlorofi Pecly6,rnru Karaxcrau, Hat4nyr{uluM o6patont orpaxaer fKoHoMt4LrecKy}o cyullHocrb
6orbilit'ttjcrea tlpoBoAIzMstx KounaHuei;i ouepalzil u cBt3aHHbtx c Ht4r\414 o6crorre,rscrB, BJl14rrou_lr,x .Ha 14x
treqTeIbHocTb.

Ka:axcragcrcnii reure rBJ'Tqercr rarxe BaJrrorofi lpeacraeleHurr aaHHbrx Hacronuefi Qunalcoeoil orqerHocrll.
Bce rassste SnHaucoeoft orqerHocrlJ oKpyrneHbr c rorJHocrr,ro ao uenbrx rbrcrLr reHre.

KoMnaHlrq npercraBJtter orqer o Snuaucoeora noJloxeHru B noprAKe y6ttyauur J1,IKBl4AHocrt4. Auara:
JrruKB!{AHocrr4 Qauaucoesrx aKruBoB a o6qsarerr,crB nprlBeAeH n flpr.rueu auuu 21. Bce rrp<.rvr.re aKrr4Bbl 14

o6agarerbcrsa Mofyr 6srrr onpeAeJreHbt KaK aonrocpoqHbte.

(r) I4cnoru:oeaHrre ouenorc r.t cyxaeHuii

Ilo,{roroeKa rpunauconoi orqerHocrn B coorBercrBr,ru c rpe6oeaHrrM14 MCOO o6q:rreaer pyKoBoAcrBo !,enarr,
cyXAeHAfl, pacqeTHbIe OUeHKr4 14 IOflylqeHar, BJil4rrtOUIl4e Ha tlpaMeHeHUe yqeTHOii UOlr.rtUrA V Beln!r4Hy
npeAcraBneHHbtx B tpr.rHancoeoit orqerHocrl4 aKTr.{BOB r.r O6ssarerucrB, AoxoaoB 14 pacxoAoe. (Dartuqecrue
pe3ynbTaTr,r MofyT oTnnqaTbcr oT 3Tl,lx or{eHoK

oqeurcu a Jlexalllae B ux ocHoBe aoftyuleHLIfl fiepecMarpuBarorcrr Ha perynrpnofi ocHoBe. KoppercrrapoeKr4 B oueHKax
ripu3Hatorcr B ToM orqerHoM nepr4oae, B KoropoM 6srllr lepecvorpeHbr coorBercrByrorrlue orleHKn, a e lro6srx
nocneAyroluux neptroAax, Koropbre oHr,r 3aTpaf r,rBaFoT.

flepevucleHHble AtuIee flptlveuaHar rrpeAcraBnflIor aHrpopuaulto B orHorrleHt,tu cyuecrBeHHblx HeonpeaereHHbrx
oueHoK u KplITaqecKlrx MorlrBHpoBaHHbIX cyxaeHltfi flplr npaMeHeHua rroJroxeHtai yveruofi loJ'lr4Tl4K[1:

B qacrl4 c[paBeAnuBod cronivocru Quuauconsrx aKruBoB a o6qsarearcre - flpr4r\aeqaune 20.

(a) Hoebte craHAaprblr pa3bscueHttq r.r ttorTpaBKu x AeEcreyorur.rM craHAapraM 14 pa3bfcHeHUqM

CrauAaprsr u llurepnperarlulr, rlpr.rHerble B r.eKyrueM roAy

LneAyFolul{e HoBbIe u flepecMorpeHHble craHAaprbt u pa3bflcHeHr4fl, Bcryftunfi B cr4ny B orHoueHHI4 fon.OBbtx
nepHoaoB. HaqaBt-t'tHXcr c I nHeapr 2018 roaa:

. MCOO (IFRS) 9 <Oauancoebre r{HcrpyMeHrbr)!

. MC@O (IFRS) l5 <Brrpyura rro AofoBopaM c noKynarenflMri);
r Pa:rRcueHuq rc MCOO (IFRS) l5 <Bsrpy.rra no aoroBopaM c noKynarenqMr4);

' florpaBKr x MCOO (IFRS) 4 <llpravreHeHae MC@O (IFRS) 9 <(DltraucoBr,re r.rHcrpyMeHrbr) BMecre c
MCOO (IFRS) 4 <floroeopur crpaxoBaHflr);

o PasracneHne KPM(Do (IFRIC) 22 <<Otepauur4 B aHocrpaHnofi aarrcre a [peABapnreJlr,Har ornara);. flonpaBKrl n MCOO (lAS) 40 <flepeeo4rr rHBecrr4utloHuofi ue4euxnMocrtr r43 Karefopr4r4 ts Ka-reroprlxl);. flo[paBKr4 r< MC<DO (IAS) 28 <l4Heecrr.ruur4 B accor{l4l4poBaHHbre opraHn3arluIa 14 coBMecrHbre
npeAlpntraq)-p€BbqcHeH!{e rofo, q'ro peueHr.{e oqeHuBarb o6'eercru uHeecrHur4i no cnpaeeALlanol
crot'IMocrL{ uepe: npa6urrL l4]ru y6rrron AonxHo rtpnHr.rMarbcq orAeJrbHo Arr KaxAofi 14HBecrr4ul1[;

Pyrcoeo.4creo cLluraer, r{To [pL{MeHeHue Bcex HoBbtx r{ nepecMorpeHHbrx MCOO, 3a prcKnroqeHr4eM
[orrpaBoK u pa3srcHeHux se oraszuro cyqecrBeHHofo BrAqHr4q. Eo,'ree noApo6nas aHoopuarlar o
asueueuufi o orleHKe BrruflHLls up[rMeHeHur lpllBeAeHa Huxe:

(lFILS's),
xapaKrepe



Ao (dorrEPElflfl oPfAHI43ArU4fl Ao drvpBAHK> MoNEy EXPERTS)

TIPI4METIAHI4' K O'II{AHCOBOIZ OTqETHOCTI4
34 f oA, 3AKOHr{I'IB UI{I4C fl 3 I AEKAEP fl 201 8 l-oAA (tI POAOJIXEHI4 E)

rroAroToBKr4

l

OI,IHAHCOBOfr OTI{ETHOCTI4,

(a) Hoalte craHAaprbl, pa3bqcHeuufl l{ rlorrpaBrcr.r rc qeficrByroutrrM craHAapraM lr pa3r,rcHeqlreM,
IrpoAoJrr(eHI,|e

CrasAaprur u 14urepuperat\rru) rtpnHqrbre B Ter(yuleM [oAy, npoAo,r)r(eHrre

Ko,ranaHfiq npl'lMeHqer MCoo (IFRS) 9 <oaHaHcoebre r4HcrpyMeHrbr), eunyuleuuufi Kovureron,r ro
MeirAyuapoAHblM craHAapranr QrlHancoeorl orqerHocrl4 14 Konrrarerou no 14Hrepnpera(urM MeNaynapoAurrx
craHAaproB tpunaucoeofi orqerHocrl4 (aaaee (KI4MCOO)>) e rarc,re 2014 rola, Koropsre Bcryilnnu e ae6creue e
orHoueH'|ll exeroaHol $nuaHcoeorl orqereocrl4 Konlauun 3a roA,3aKoHrl4Brlr4ftcq 3l 4era6pn 20 1g roaa.
[auut'tit craHAapr oKa3€ul BJ]t4tHue Ha u3N4eHeHUr o yueruoi;i noJr].rrfiKe fl nepecqery cyMM, repBoHaq?InbHo
flpl{3HaHHblx n QuHaucosoil orqeruocru. Kol,tnaHlrs He npr4MeHrna AanHlri craHAapr aocporrHo.

Kounaut'ts He ocyuecrBnfler nepecqer cpaBHr.{Tenuuoii zHQopMar\vrt, r4crroJ-rr,3yfl oceo6oxAeHr4e or noJlHoro
perpocneKruBHol'o nepecqera' npeAycMorpeuuoro MC(DO (IFRS) 9. JIto6ste KoppeKrupoBKz 6araHcoeoi
croaMocrlr QuuaHcoeoro aKTI4Ba vtu o6nzate.rrbcrB, Bo3Hr,rrrrhe B pe3ynbrare [plrMeHeH uA c-ta1napra 3a
cpaBHl4TenbHltii uepno4, npu3Halorct B cocraBe HepacnpeAeneHuoil lprz6uJ.Ir4 orr{erHoM nepuoae.

flpuHrrue MCoo (IFRS) 9 npr'reero K lI3MeHeHrfln,t e yveruoi roJraruKe B qacrr4 npr{3HaHur, rlaccr.rQara[na u
oueHKa Suuaucoeutx aKrl4BoB u QuuaHcoestx o6q:arerr,crB fl r4x o6ecueueHaq. MCOO (IFRS) 9 rarNe npnuocar
cyllecrBeHHble fi3MeHeHI4s e Apyrfle craHAaprll, Kacarorrluect SuuaHcoar,tx I4HcrpyMeHToB, Taxux rar MC@O
(IFRS) 7 <ounancoBble uHcrpyMeHrbI: pacKpblrl4'). HlNe npneo.urrcr pacKpbrrr{fl, Kacaroueficr Br14flHLrfl
rrpuHtlrufl MC@O (IFRS) 9 Ha npeAcraBJleHlit QaHaHcosofi orr{erHocrr4 Kolrnauuu. Bonee noApo6naq aHabopn,raq[n
o6 nsNaeHeHurx B yqerHbrx norilrrr,rKax MCoo (IFRS) g, npuueHrembrx B reKyrueM nepuoAe (a ranxe npeAbrAyurr4x
yqerHblx noJu'rruKax MCA (lAS) 39, nplnreuxeMbrx B cpaBHr{renbHou neprzoAe) npeAcraBneHa Hn)r{e.

(a) K,racc r,r$ z Kaunfl u oqe H Ka $ r.ruauco etrx uHc.f py Me HroB

PasHaqa B Kareropl4tx oueHKI4 t4 6araHcoeoii ctoaruocra Suuaucosqx aKTflBoB u o6qsarerrc,fB B coorBercrB[i, c
MCA (lAS) 39 u MCOO (IFRS) 9 ua 1 rueapn 2018 roAa flpeAcraBneHa cneAyloularvr o6pa:ona:

N{CA 39 MC(DO 9

OCHOBHbIE TIPI4HUI,ITIbI
(rrPoAoJrxEHr.{E)

Kareropr.tn oueHKu
B Tbrc.TeHfe

6anaHcoeaq
cTouMocTb
B TbIC.TCHIC

Kareroplra oueHKu
B ThIC.TCHfC

Ea,raHc0eaq
cTo]|MocTh
B TbIC.TCHfC(DnHaHcoeble aKTUBbt

AMoprH3l,rpoBaH Hat
neuexusre cTor{MocTb

AMoprfi314po BaFrHaq

cToHI\,lOCTb

236.196 HHA' CTOXMOCTI, 236.t96

Cqera u BKJ'Iaabr s 6ar{xax
Konr.iccnouuoe

BO3FlarpaXAeHHe K

638 Hat cTorilltocTb 638.531

Avoprlr:rzpoeaHHaa
cTofiMocTb

@unaHcostte aKTr,{BLr, xMeruulrzecq B

Hanwtrul-1l aJlfl fipoaaxt{
471.299

4.433 Ano BAHHA'I CTOXMOCTL

14H eecruul.loFtHble ueHHble
6ytraru, yvarhrBaeMhre tro

crtpaBeInr{Boi cror,rMocrl{ r{epe3

npu6sr,rs nlu y6urrorc

[4HeecruquoHHbte ueHHbre
6yuar, yuurureaeMr,re flo

ctlpaBeanaBofr cror{Mocra qepe3

4 41?

20.,913
14ueecruqnouusre 6ylraru

nfr coeorynusrft Aoxor 450.386



Ao (AorrEPEIflfl oPfAHr43 ArrIIfl Ao drvpBAHK) MoNEy EXPERTS)

IIPI4M E qAHI,Ifl K OI4HAHCOBOTZ OTTIETHOCTI4
34 f OA, 3AKOHTII4 B I]]I4LICfl 3 I AEKABP fl 2OI 8 f OAA (IIPOAON}KEHI,I E)

OCHOBHbIE TIPI4HUI4TIbI
(rrPoAonxEHflE)

TION|OTOBKI,I O14HAHCOBOIZ OTTIETHOCT14,

(a) Hoeute craHAaprbt, pa3bqcueHutr il florrpaBmlr r AeiicrBylotrlrlM craHAapraM H pa3r,qcHerrueM,
npoAoJrxeHlre

CraHaapru u l4urepnpera\uv) rlpflHqrbte B reKyuIeM roAy, npoAoJr)reHlre

B pe:ylrrare [pl4MeHeHur MC@o (IFRS) 9 oueHouHaq Kareropl4r SuuaHcoerrx aKrrBoB Komranran ocraJlacb
uetrsueuHoii. Hexoroprre AoneBbre qeHHble 6yvarv, flpeacraBneHHbre pagee KaK !.lMelolq].tec, B Harur_r r4t4 LJrfl
npoaaxl4 c 1 aHeapa 20 18 roaa npeAcraBneHbl B KaqecrBe (ouegnBaeMr,rx no cflpaBeaJrr4Boii crouuocrr.r, qepe3
npu6u,ru u,ru y6uror>>. Haron,renuui perepe neper<naccl$uunpoBaHHblx ueHHbtx 6yn,lar e cyMMe 39,96 1 resre
6ur,r nepeneAeH B cocraB HepacnpeAeneHHofi npu6rrlu.

otuocr.rrelsno o[eHKu r.r r,racclr0uxautau Snuaucoerrx o6qsarerscre H14KaKlrx
npr4MeHeHr4fl MCOO (IFRS) 9 ue nponrouuo.

u:MeueHr4fi B pe3ynbrare

Kounaur,rs He rlpl43Hana AononHureJlbHbtx pe3epBoB no oxr4AaeMbrM KpeAtaTHbrnr y6rrrrau no (rnuaucosbrM aKTITBaM
no npl4quHe He 3HaqurerbHolo BJ-II4[HlIfl. B petynsrare KonanaHar npr43Hilra oxflnaeMbte KpeAr.trHbre y6urrr<r4 o
Ter{eHue 2018 roaa. HraNe npeAcraBneHo AeraJ-rbHoe onr{caHl{e MeroAoJlofau oqeHKr4 oxhaaeMbrx KpeAI4THbrx
y6urroe.

Kotrnauur B[epBbre npaMeH]rJra MCOO (IFRS) l5 <Bsrpyvxa no AorotsopaM c loKyrrarerrMa)).

MC@O (IFRS) I5 <Bupyuxa no dozoeopatt c noKynamennMu))

MCoo (IFRS) l5 saN'leHqer MC@O (lAS) 11 <{oroeopur Ha crpor4rerrbcrBo)), MCoo (IAS) 18 <Bsrpyur<a> r,r
coorBercrByloql4e p€t3'btcHeHufl L\ 3a HeKOTOpbrMl,r r4cKnroqeHnflMVL fipLrMeHflercq B orHorrIeHZU BCeX C.rareii
BbrpyqKl4' Bo3Hl4Karouleii n cegsl4 c AoroBopaMa c [oKynarentMl4. [tn yueta BbrpyqKu, Bo3Hr4Karoureh e ce:ssr4 c
AoroBopaMr,r c floKyrrareJrrnau, MCOO (IFRS) l5 npeaycnaarpr4Baer MoAeJ,rb, Brnrcqarouyro rrrrb 3TarroB, n rpe6ye.r
rrpr43HaHufl BbIpyqKI4 B cyMMe' orpaNatouei Bo3MelueHlIe, flpaBo Ha Koropoe opraHrr3aur{rr oxuAaer floJ,ryqhrb B
o6uen Ha ftepeAar{y roBapoB unr{ ycnyr noKylarerro.

MCOO (IFRS) 15 rpe6yel uro6sr opraua3aulra npr{MeHflJlr{ cyxAeHr4e 14 yr{l4rbrBara Bce yMecrqbre Sarctr n
o6croqrerucrBa npa [pHMeHeHr4t4 Kaxaoro 3Tana Moaenu B orHotrteHua AoroBopoB c nory[are,rrMu. Crarraapr
raKxe corepxur rpe6oeaHnq K }olery AonoJlHl4TertbHbrx 3arpar Ha 3aKJrroqeHr.{e .rlofoBopa u3atp.dr, He11ocpeAcrBeHHo
cBt3aHHblx c BblnoJIHeHueM AoroBopa' Kpovre roFo, craHnapr rpe6yer pacKpbrrun 6o,ruuroro o6:reura ,n6opruurr.

KonrnaHn-s [pr.rMeHhna MCOO (IFRS) l5 r.rcno,rssyr uroaa0r.rqupoBaHHoe perpocrreKrr4BHoe npuMeHeHr4e.

Kovnauas lpeAocraBJ,lrer ycJ'ryry no BbrflycKy ueHgbrx lyruar u aH/reppairrufiy, npeAocraBlrer 6poxepcKr,re ycnyflr
A ycnyru ao AoBepurenbHoMy ynpaBJreH[ro1 B pe3ynbrare Koropblx nonyriaer KoMr.rccr{l{. Als raNAo[ yanya,
3aKJltoqaerct oraelluuli AoroBop, u KoNanauuq cqnraer, qro B AoroBope cyqecrByer onHa o6qsaHHocrb Ha
npeaocraBneHlre KoHr(perHoi yc,ryrt, rarculr o6pa:oM npLr3HaHr,re BbrpylrKr4 npoucxoAr,rr B MoMeHT npeAocraBneHr.{q
oroeopenHoil ycnyru! KaK npaBuJlo nocne ee ocyulecrBneHua. Konrnauur npuuna K Br,rBoAy, rrro [pr4MeHeHr.{,
MCOO (IFRS) 15 ue noerusro Ha yqer BbrpyqKu, rpr4MeHreMr,ri paHee.



Ao (<AotrEPEISfl oPfAHrr3 ArP[fl Ao (FfvpEAHK) MoNEy EXPERTS>

TIPI4M EIIAHI,Iq K OI,IHAHCOBO fr OTqETHOCTI4
3A fOA,3AKOHqI4B[]L4IICfl 3I AEKABPfl2018 fonA nPoAonxEHI4E)

OCHOBHbIE TIPT{HUT{IIbI
(rrPoAonr{EHr4E)

nonfoToBK14 @I4HAHCOBOIU OTI{BTHOCTI4.

(a) Hoesle craHAaprbt, pa3bscHeHurl tl
IIpOAOJTIKeH'|e

no[paBKlr rc Aedcreyrculr.tM craHAapraM H pa3:bqcHeHnqM,

Crauaaprsr n l,lurepnperaqltt, rrptrHflTbte B reKyuleM roAy: npoAo1]KeHue

Ilonpaerctr rc MCcDo (IFRS) 4 - <llpnueueuue MC@O (IFRS) 9 <cDurruucoede uHcmp)LveHmbt, 6^,tecme c fu,C@O
(l F RS) 4 </loeoeopat cmpaxozaHun))

[auHsle nonpaBKu ycrpaHfltor npo6,ret1br, Bo3H14Ka]oulr4e B cBr3t4 c npuMeHeHueM HoBoro craHAapra no
$nraucoerrna r4HcrpyMeHrana, MC@O (IFRS) 9, ao BHeapenuq MC@O (IFRS) l7 <[oroeopbr crpaxoBaHr4r),
xoropsrd 3aMeHfler co6ofi MC@O (IFRS) 4. Ilonpaer<n npeAycMarpaBaor aBe Bo3MoxHocrr.t r,u opraunsaur.rfr,
BblnycKarouux AoroBopbl crpaxoBaHr{r: BpeMeHHoe oceo6oxAeFjr,te or rrpr.rMeHesas MC@O (IFRS) 9 a ureroA
HaJroxeHllfl. KorranaHfiq He 3aHr4Maercfl Bbt nycroM aoroBopoB crpaxoBaHur, coorBercrBeHHo, fioflpaBKa He oKa3brBaer
BJrHflHLrfl ua $ uuauco eyro orqerHo crt Kotr nauaa.

Pas'uncueuue KPM@o (IFRIC) 22 <onepatluu 6 uHocmpauuoit aaanme u npedeapuntettbHan onr,tqmb)

B past'rcHeHaa IlorcHqerct, t{ro Aaroii onepaqlru Anfl rlenefi onpeAeJreHr.rfl o6neuuoro Kypca, Koroprrh 4o,rxeH
hcnoJlb3oBarbcfl npu flepBoHaqiulbHoM npl43HaHflU COOTBeTCTByTOU{efo aKTHBa, paCXoAa r4J.ra aoxoaa (unr.r ero vacrr4)
flpfi lpeKpaqeHald [pI43HaH]rf HeMoHerapHofo aKTUBa untr HeMoHerapHofo o6ggarerrcrea, Bo3HtrKaroup1x B
pe3ynbrare coBeplxeHl{t I4JIfi nortyqeHnt npeABapl4re,rsHo[ orularbl, tBJuercr nura, Ha Koropy]o opraHp13aur4fl
nepBoHaqanbHo rlpl43Haer HeMoHerapHbtfi aKTne ilJlH HeMoHerapHoe o6r:are,rucreo, Bo3HhKrur4e B pe3ynbrare
coBeprtreHilt t'u14 flonyqeHI4fl npeaBapl4rell'uoi;i onJIarbt. B cnyvae HecKoJrbKr4x onepauzfi coBeprrleHr4t aJI14
nonyqeHufl npeABapl'ITenuuoii on,rarut opfaHu3auut AonxHa onpeAenrrb Aary ofieparlu]r anq KaxAoi BbrrrJ,rarbr hJrr4
flonyqeHnt npe.4BaparenrHoZ onlarst. [auuoe pa3blcHeHl4e He oKa3iIJIo BJlvflHr4fl ua SauaHcoey]o orqerpocrb
Kourauuu.

ITonpaext't rc MC@o (IAS) 28 <tr4ueecmur1uu G accollltupolaHHt)te opeaHtBaxpu u colMecmHbte npednpunmua> -pa3bttcHeHlte mozo, umo peweHue olleHu?amb o6tercmu uueecmu4ttit no cnpaeednueoit cmou*rocmu Hepq nptt6wtu
t'rnu y6atmorc doncrcuo npuHuMambc,fl omdenouo dttn rcalcdoit uLt7ecmtnftnt

B nonpaercax pzl3btcHrercfl, qro opraHa3auht, crreunturLi3upyrouafl.c^ Ha BeHqypHblx aHBecrr.iqurx, una npyfafl
aHaJlorftqHat oplaHu3auhfl Moxer npaHflTb pelueHUe O[eH[4Barb r.rHBecrtru]{ro B accour4hpoBaHHbte optaHr43aUUA r4
coBMecrHble rlpeArlpa{rnt [o cflpaBelnasoi crohN4ocrH qepe3 npa6urns ulu y6rrror, orAenbHo Aln rax.qofr rarcoft
aHBecra[I4I{ flpu ee nepBoHaqiulhHoM rlptr3HaHLrr,r. Eclu opraHr43arrur, He flBnrrourafcr caMa no ce6e
hHBecrau}'loHHod opfaHx3aullefi, I4Meer nonto yqacrl4q B accouul4poeaHFroh opraHn3auna rJM coBMecrHoM
ttpeAnpl{flTft1'l! qBJltlou{uMaCf !{HBecTI'lUlloHHbIM14 opfaHh3aU[rtMH, To npl,l npaMeHeHalI MeToAa IoJreBoro y.taIcTLrf
TaKafl opraHl43auflt Mo)Ker [pHHflTb peueHI4e coxpaHl{Tb oueHKy fto cfipaBennLreoft crourr4ocrli, flpt4MeHeHH],]o ee
accolrl4llpoBaHHofr opfaHI43aul'le it utn coBMecrHbrM trpennpurrueM, qBnqloulr4Mr,rcq xHBecrur_lvtoHHbrMa
opFaHu3allhtMl4' K cBol4M co6creeHuutlvl noltM yllacrut B noqepHr4x opfaHn3auuxx. Taxoe petlteHue [pr.{Hl4Maerct
orAeJIbHo AnA Kaxaoi accolll4I4poBaHHot"t opfaHr.r3aur4r4 urru coBMecrHofo flpeAfiptlrrr.{fl, qBnfl1ju114xc,
[HBecruIII4oHHbIMI4 opraH[3ar\11flMr4, ua 6o,reel tlo3aHlofo I43 cneAyroult4x Aar: (a) aary nepBoHaqarbHofo npt43HaHur
accol{l4l4poBauuoi oprauz3aIJLru ann coBMecrHoro lpeAnp14RTuq, rBJr{rorrlr4xcr 14HBecruqlloHHblMa opraHr{3arlxrqMr{;
(b) aary, Ha Koropyro accoquupoBaHHat opfaHh3ar\uflunu coBMecrHoe 

'peAflpH,rrue 
craHoBrrcr uHBecrr4uuoHFrblM14

opraHl43auutMLt; u (c) aary, Ha Koropyto accoql{I4poBaHHar opraHu3aL\ur unv coBMecrHoe 11peAnpuqTue,
flBrqlotul4ecq I4HBeCTI4ITI'IOHHbIMI{ OpfaHh3arl?trMr,I, BlepBbte craHoBqrct Marepr,rHcKr4ML{ OpfaHz3aqrarua. ,{auurre
nonpaBKl4 He [pI{MeHI'Iltrt r KounaHal{, rocKoJ-Irxy Konanaut4fl He uMeer ttHeecr}ruflft B accoquplpoBaHH]jte I{
coBMecTHble [pennp IIrTr,lr.

Ilonpaexu rc MC@o (IAS) 40 - <lrepeeodot uHnecmulluouuoir uedeucrcLuvtocmu u3 Kqmeeoplnt a KamezoDun>

flonpasra pa3:btcHf,Ior, Kofaa opfaHl't3aul4t AonxHa rrepeBoar.rrr' o6terrrt HeABax{r,rMocrrr, BKJrrcqarr HeABaxrlMocrb,
HaxoAtlluyloct B npouecce crpol4TenLcrBa I4JI[1 pa3BATr{r, B Karefopr4to r,rJtr{ rr3 Karefopnr4 aueecruquonHofi



Ao (dorrEPHflfl oPrAHlI3ArpLfl Ao (G['?BAHK> MoNEy EXPERTS)

II PI4M E qA HVIfl K O I4HAHCOBOIZ OTI{ETHOCTI,I
3,{ f OA, 3AKOHT{I4B INI4UC fl 3 I AEKABP fl 2078 I- OAA (IIPOAON}K EHI,I E)

OCHOBHbIE TIPI4HUI4IIbI
(rrPoAoJrxEH14E)

IIOAfOTOBKT4 OI,IHAHCOBOfr

(a) Hoerte cragAaprlt, pa3brcHeHlrq rr fionpaBrcu rc AeficrByroutrM craHAapraM
npoaoJr)ffeHue

OTIIETHOCTI4,

r,t pa3l>qcHeHuqM,

Hoesle lt fiepecMorpeHH6re MCOO - BbrrryrqeHHbte, Ho er{e He

Ilonpaextt rc MC@O (IAS) 40 <llepeeodu uuaecmurluouuor,i
npodorcrceuue

BCTyn rrBlxlle B c|{JtJ/r ItpoAoJrxeHrle

uedetoK:uuocmu u3 Kanxeeopult 6 Kam€?oplttott,

HeaBhxltMocru' B nonpaeKax yKa3aHo, tlro u3MeHeHue xapaKTepa [.rcroJ]b3oBaHur npoucxoAr4T TorAa, r<orga o6lexr
HeABU)KI'iMOCTu HaqI4HaeT I'IJ'lu flepecTaeT COoTBeTCTBoBaTb OnpeAeneHuro xHBeCTriUlrOHHOfi HeAeraNnMOcTtr l{
cyuecrByror cBuAerenlcTBa I43MeHeHl'It xapaKTepa ero acflonL3oBaHt{r. I4:rraeseune uarr,repeunh pyKoBoAcrBa B
orHouleHuu acfloJlb3oBaHzq o6reKra HeaBl4xttMocra caMo no ce6e He cBuAerenr,crByer o6 usneuesra xapa.KTepa
ero acIIoJIb3oeauna. {aHuule nonpaBKli He orit3iuro BIl4flHufl ua rfuuaHcoeyrc orqerHoctu Kotrlauuy.

Kounasur He flpuMeHrra cneAyrorur4e HoBbre u nepecMorpeHsrre MC@o a I4Hrepnperarlaa (enrryueH'ble, Ho eue
He BcTynr,rBlrrue e czny):

o MC@O (IFRS) l6 <ApeH4u;
o MC@O (IFRS) 17 <,{oroeop6t crpaxoBaHzr),
o Pa::oscHeHae KPM@o (IFRIC) 23 <Heonpeae,'r€FrHocru B orHoueHr{u npaBnn ucr'vc!rcHp,' HarroFa Ha

npra6srnu>;
. flonpasKra r< MC@O (IFRS) 9: Oco6erruocrr4 AocpoqHofo rroFarrreHr4, c orpr4uare,rtuoi norr,rleucaquei;o llonpaeru r< MC@o (IFRS) 10 r,r MCoo (lAS) 28: flpoAaxa r4J'lH BKJraa aKruBoB MexAy rlHBecropoM a ero

accollr4 r4poBaHHbt M u JI14 COBMeCTHT,TM rrpe.(np a{TI4eM ;o flonpaeKu r< MC@O (lAS) 19: <Bueceuue u:NreHeuzil B nporpaMMy, coKpaqeHne nporpaMMr,):. urv
norarreHl4e o6q:arertcre rto lpofpaMN{e);

t flonpaeKI'r rc MCoo (lAS) 28: <[o,rror;po'tHbIe AoJ'l14 yvacrr4r B accoqu]rpoBaHHbrx KoMrraHr,rrx 14 coBMecrrHbrx
IIpeAnpLlfrllrx);

o ENeroausre ycoBepueHcrBoBaHr4q MCOO 2015_2017 rr.

MC@O (IFRS) |6 <Apeuda>

MCoo (IFRS) l6 :aN,reHqer co6oft MCoo (lAS) 17 <Apeuao, Pa3rrcueHue KpMoo (IFRIC) 4 <OupeAereHue
Harvqufl B col'IaneHnu np[3HaKoB apeHAbl), Pastqcuenae flKP (SIC) 15 <OnepauraoHHarr apeHAa - crr.{My.rrbr)) a
Pa::uqcueune flKP (SIC) 27 <OnpeaeleHue cyrlHocra onepauait, flMeFout[{x rcpnauqecKyro Q<lprvry apeH,rlbr).

MC@o (IFRS) 16 ycrauaetnBaer r.pt4Hur.{rlbr Irpr.r3HaHar, oueHKLr, flpencraBneH hfl u pacKpltrur uHQopuauuu o6
apeHAe I rpe6yer, vro6u apeunaropbl orpaxanLl Bce aoroBopbr apeHAr,r c ncuonb3oBauneu e.[nuoft MoaeJru yrrera B
6atauce, aHzLIIorI4r{Ho nopqAKy yqera, npeAycMorpeHHoMy rMCoo (lAS) 17 Ann QuHaHcoBol apeHAbr. crarrAapr
nperycMarphBaer ABa oceo6oxAeHufl or rIpI43HaHr4s Lnfl apeHAaropoB B orHorrreHur{ apeHAbr aKTaBoB c Hlr:nofr
cro14Mocrbto H KparKocportHoI apeHnur.

MCoo (IFRS) 16 ecrynaer B cl4ny B orHoIIIeHI,Il4 FoAoBr'lx repr4oaoB, HaquHarour4xcr c I lreapn2019 foAa r,rJrr4
nocle srofi aarn. ,{onycKaercq aocpoqHoe upuMeHeHr4e, Ho KoMraHaefr 6rrlo lpuHrrro He npr,rMeHflTb cra[raapr
AOcpoqHo.

KonnaHuq rnaHupyer IrpaH{rb MC@o 16 (IFRS) c I rueapa 2019 rota, Hcnonb3yr MoAr.O,nqupoea'u'i
perpocneKrl,IsHstft [olxo.U. Cor,'IacFIo 3roMy rroAxoAy coBoKylHsrfi eQ@err o, n"p"onuuilJrbHoro .'pnnMeHeHr,flMCoo (IFRS) 16 npr'snaerct KaK KoppeKrupoB*a Karru: ana Ha aary nepBoHar{zL,lr,Horo rrp'{MeHeH!{r. Kourauu'
olleHrna:QQexr or rpr4Hrrrr4r a npflrxna K Br,tBoAy, uro s00er<r o, nprr.n""ras MCOO 0FfiS) l6 alr guuauconofi
orqerHocrl{ Kovuannr.r He tBJlferct 3Har{IrreJIbHbtM.

l0



Ao (<AoqEPHgA oPfAHrr3 LryIfl Ao dfypBAHK> MoNEy EXPERTS)

TIPI,IM EqAHI4q K OI,{HAHCOBOR OTqETHOCTI4
3A f OA, 3AKOHT|I,IB IllI4ilC fl 3 I AEKAEP fl 2OI8 f OAA (TIPOAONXE H 14 E)

OCHOBHbIE IIPI4HUI4TIbI
(rrPoAoxxEH14E)

IIOA|OTOBI{I4 @I,IHAHCOBOTI OTqBTHOCTI{.

(a) Hosute craHAaprbt, pa3r,qcHeHl4rfl
npoAoJr)r{eHue

u nonpaBK[r K AeEcreytorquM craHAapraM lr pa3brcHertnflNr)

Hoesre n [epecMorpeHHr]le MCOO - BbtnyuIeHHbre, Ho erqe He Bct ylrr{Btxue B cnry, trpoAorr]KeHne

MC@O AFRS) I7 <fioeoeopbr cmpaxolaHun,

B vae20l7 roaa Coeer no MC@O BblnycruJr MC@O (IFRS) 17 <{oroeoprr crpaxoBaHun>, uoerrii eceo6},eNarrou{ufi
craHAapr Sar:aHcoeoit orqerHocrr4 Anfl 4sr-gsatoB crpaxoBaHur, roropurfi paccMarprlBaer Bonpocbr lpn3HaHue Lr

oqeHKI4' EpeAcraBJIeHnn 14 paciKpL'ntu uH$opvaqlru. Kor4a MCOO (IFRS) l7 ycrynur B cl4,'ty, on :aveuur r;o6oi;i
MCOO (IFRS) 4 <[oroeopsl crpaxoBaulIr>, rcoropsr[ 6rrl eunyuleu e 2005 roAy. OcHoeHar uenb MCAO (IFRS)
l7 saxarcqaercn B npenocraBnellrl Moaenu yqera AoroBopoB crpaxoBaHur, Koropa, ,Brrercq 6onee:QSercrirsHoI
u nocJleaoBareluHofi ant crpaxoBqaKoB. B or,rh.{ne or rpe6oeaua6 MC@O (IFRS) 4, roropsre B ocHoBHoM
6a:rapymcr Ha flpeAblAyull{x MecrHbrx yt{erHbrx rrorrr.rraKax, MCOO (IFRS) l7'npeAoc.raBJrrer BcecropouHroro
Monenb yqera AofoBopoB crpaxoBaHl4t, oxBarbtBafl Bce yMecrHbte acneKTbt yvera. KounaHar flpoAonxaer o(eHr,rBarb
:QQer<r MCOO (IFRS) 17.

Pastacueuue KPMao (IFRIC) 23 <Heonpede.n€nuocma a omHouteHuu nposuJt ucqttcleHun Hanoea uq npu1utrt,>

Pas'sacueuae paccMarpl{Baer nopqAoK yl€ra ua,rora Ha npu6u,rr,, Koraa cyulecrByer HeonpeAea€uuocrs HiulofoBr,rx
rpaKroBoK, qro BJII'Iter Ha IIpuMeHeHue MCOO (lAS) 12. Pa:bqcHeHue He npuMeHrercr K Halorau lla c6opatr,
Koropble He orHocrrca r crpepe npHMeHeHt4t MC@O (fAS) 12, a raKxe He coaeplKr.lr oco6brx rpe6onaHr.rl,
Kacaloulnxct llpoqeHToB u utrpaQoo, cBt3aF[Hbtx c HeonpeAendHsrtvn HanoroBbrMl,r rpaKToBKaMu. B 

-uacruocrpt,

pil3'b.qc He H r4e pacc Marp H Baer cneAyrorq ].re Borlpoc bl :

t paccMarp 6Bae't JtI4 opraHu3auut HeonpeAelesHbl e HaJrofoBbre rpaKToBKa orAenbHo;

' Aonyu{eHhfl' KoTopble opraHl43a[!{f .4eJIaeT B oTHoUeHI4I4 npoBepKl4 HiL'IofoBbtX TpaKToBoK HzUIoroBblMr4
opfaHaMa;

t KaK opraqu3a\un olpeAenrer ualoroo6,raraeMylo npr6sus (taaoroerrl y6urror), nalororyro 6a:y,
Hefic[oJlb3oBaHHble HaJloroBbIe y6rrrr<u, HeL{cfioJrb3oBaHHbre HaJIoroBr,re rbrorr,l }r craBKu HaJIora:

' KaK OpfaHr'r3aur,rr paccMarpuBaer u3MeHeHr,rr sarroe u o6crorre,rucre.

Opraua:aunn AonxHa peuhrb, paccMarpuBarb na KOKAylo ueonpeAe,r€sHyrc HaJrofoByro rpaKToBKy no ornenbrrocrn
r.Jnz BMecre c oluod aJIu HecKoJrbKt4Mfl ApyruMr4 Heo[peaen€nutrurn HaJrofoBbtMa rpaKToBKaML{. Heo6xoalrvo
t'{cIIoJIb3oBarb noaxoa, roropltd no3BoJIu'r c 6onrruei Tor{Hocrb}o [pencKa3arb pe3ynbrar pa3pefleHr4,
ueolpeaeldHHocrr4. Pa:r,qcHeHI4e Bcrytraer B cnny B orHoueHl4t4 ro.Iotsblx orqerHblx flepuonoB, gaqasaorquxcr I
tHBapfl 2019 r. AJru nocJre 3Toi Aarr,r. [onycnarorcr onpeAenduuure oceo6oxAeHuq npH napa*oaa.

Kounauul 6yAer npnrveHtrl pa3T,trcHeHl4e c Aarbl efo BcryfrreHr4R B cfiny. .{aunoe pa3.bflcHeHre He oKaxer BJrirflHue
ua QuHaucoeyto orqerHocru Kotruauuz.

ITonpaexu rc MC@o (IFRS) 9; oco1euuocmu docpouuoeo noeauteHun c ompullamenauori xouneucattueir

couacHo MCoo (IFRS) 9 Aorroeofi nHcrpyMeHr Moxer oueHuBarbcq no aMoprr43rzposauHofi cror{Mocrrr r4rr,r4 so
cupaBeAnlrBofr croul,tocrt qepe3 flpor{r4il conorynHrrfi AoxoA rrpr4 ycnoBrl4, vro AofoBopHr,re AeHexHbre rroroKr4
flpencraBntrcr co6oit (ficKrlor{urenlHo BbtnJIarLt ocuoeHoft cyMMbr 14 rrpoqeHroB no ocHoeHoft cyMMe e o6pau{ennz>(rpurepufi) 14 aHcrpyMeHT npoBonl,lrctl B paMKax coorBercrByloulefi 6r.rsnec-MoaeJrr4 AJrr 3Toi;i Knaccuor4Kuruza.
llonpaera rc MCoo (IFRS) 9 yrovurrol vro Qauaucoestil aKrae coorBercrByer Kpureparc, He3aBucr{Mo or co6srral
n'ru o6croqrelbcrBa, Koropble Bbt3btBator Aocpor{Hoe pacropxeHue noroBopa, u He3aBucr4Mo or roro, KaKa, cropoHa
[Jrarr,rT HJru fiOJ'ryqaer piByMHyro KoMneHcaur{ro 3a AOCpoqHOe pacTopx{eHr.{e AoFoBopa. llolpanxa AoJlxHbl
nplrMeHrrbcfl perpocrreKTr4BHo 14 Bcryrraror B cnny c I rHeapr 2019 r., Aorrycraerc, AocpoqHoe [p[MeHeH]te.

ll
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NPIIMEqAHVIfl K OI4HAHCOBOIZ OTqETHOCTI4
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OCHOBHbIE IIPI4HUIIIIbI
(rrPoAonxEH14E)

TION|OTOBK14 (D14HAHCOBOfr

(a) Hoesre craHAaprbt, pa3becHeHr{q
rIpoAo,r)KeH ne

Ilonpaercu rc MC@O (IFRS) I0 u MC@O (IAS) 28. npodacrca unu eKrad
q c c o Ll uLt p o B aH H bt,t4 LLr Lt c o 6M e c m H bDt4 np e d np uam u ent

OTTIETHOCT14,

u pa3r,flcHe[r?t9MjfiorrpaBKrt rc Aeftcrsyorqr{M craHAapraM

Hosule u rlepecMorpenHbte MCoo - BblnyueHHbre, Ho eue He BcryrrnBru[e B c[Jr]r rrpoao,lxeHse

Kounauus 6y,aer npznaeHttrb nolpaBKv c nartt lrx BcrynreHu fl B culry. KoN,tnaHri.q He o)Kr4aael qro aaHHbre nonpaBKl.i
He oKaxyr BlAflHVe ua dtuHaucosyro orqerHOcrr Kovnauult.

aKmu6o6 ,vecrcdy twzecmopoJu u ezo

flonpaeru ycrpaHflIor ron$lr'rxr Mex{Ay MCoo (IFRS) l0 a MC<Do (lAS) 28 B cBfl3r4 c rorepeR KoHrponfl HaA
Aouepueft rovnauaei, Koropafl npoaaHa IIJIH BHeceHa B accour4apoBaHHoe I1JI4 coBMecrHoe npennpurrae. flonpaerr.r
pil3r,rcHruo! vro npa6rtlr a,rn y6strorc or npoAaxu vnr BRJralLa aKTr.lBoB, cocraBJ,tflrou[ax 6u:lec, KaK olpeAeneHo
e MC<DO 3, mex4y llHBecropoM H ero accoqul4poBaHHblM t4JI14 coBMecTHblM npeAnpatTheM, npu3Haercr flonHocTbro.
oAHaro tw6as' npa6rur a,rn y6rtrorc, Bo3HaKrxr,re B pe3ynbrare rrpona)Kn utr4 Bcra1ia aKrhBoB, Koropbre He
flpeAcraBntlor co6ofi 6uzuec, rpll3Hatorct roJIbKo e roi crereHlr, e rcoropoft uHTepecbr He cBq3aHHbrx l4HBecropoB
B accouaapoBaHHoM ['iJr14 COBMeCTHOM npeanparrr{fi. coeer no MC@O orJloxaJl .rlary BcryilneHu, B Crny 3Tux
IIor]paBoK Ha HeonpeaeleHsstil cpoK. Ho opFaH]I3a[]rfl, Koropar aocporrHo rrpr4MeHfler 3Tr4 rroflpaBKpr. a()rxHa
npnMeHRTb l4X [epcneKTueHo. [auutre noftpaBKA He npr4MeHrrMsr rc Kovnauun.

Ilonpaercu rc MCQo (IAS) l9: <Bueceuue rrg'veueuuti 6 npoepaMMy, coKpal'leHue npoepaM*rbt unu noeauteHue
o 6ns atn en u c m6 no np o ?p arvt4 e ))

llolpaexa rc MC@O (lAS) l9 Kacarcrcfl yqera, KoFAa B TeqeHr{e orqerHoro rrepnoaa npo]icxoAr4r r43MeHeHue,
coKpalleHl4e r{Jrh yperynapoBaHae n,raHa. llonpaBKr4 yKa3r,rBarcT, r{To, KofAa B TeqeHile r-oAoBoro orqerHofo neptaoaa
ttpollcxoll4T A3MeHeHI4e, COKpaUIeHAe r.{n14 ypefynupoBaHr4e [naHa, npeatrpt4flTr4e aoJrxHo:

onpeaenarb reKyulyro crollMocrb ycnyr Ha ocraBrxyrccr qacrb nepfioAa flocr'le BHeceHflr u:lreueunft,
corparqegui;i anu pacqeroB B nJIaH c [IcIIoJIr3oBaHueM aKTyapHbrx Aoryueul.ri, ucuorb3oBaHHbrx AJ],
rlepeolleHKI4 qacroro o6q:a'rersc'fea (ar<rnea) c ycraHoBneHHr,tMr4 tsbrlraraMt4, orpaxarcurero Bbrroabr,
npennafaeMble B paMKax nJIaHa, h aKTr.rBbr rrJ'laHa frocne aroro co6rtrur;
oflpeaenurb tlncryto [po(eHTHytO CTaBKy Ha OcTaBflyrocfl qacrb flepfiona llocne BHeceuut a:veHeuail,
coxparueHuh unt'l pacqeroB B IJIaH c acronb3oBaHheM: o6qsare,rucrsa (axrnaa) c ycraHoBneHr.rbrMa
BbI[JIaTaM!{, OTpaXarc[IefO Bbtfonbt, lpeAnaraeMble B COOTB€TCTBLIfl C rlJIaHOM, L{ aKTI,1BOB ftJIaHa nOCJIS 3TOrO
co6srrut; tr craBKy at4cKoHTI4poBaHlfl, acrroJrb3yeMyto ,rln, lepeoqeHKn 3Toro qucrofo o6q:arerocrna
(arcrrara) c ycraHoBJre HHbrMl.{ BbrnJraraM u.

flonpaera [puMeHqtorct K t43MeHeHLItM IIJIaFla, oFpaHuqeHUqM r4Jlu pacqeraM, npoacxoarlrlr4M ts hJru flocJrle Hitqara
flepBofo roAoBofo oTr{eTHoro fleptroAa, xoroputft HaqugaeTcr I rneapr 2019 r. nJ,lr4 nocJre :rofi Aarur, ttplt 3ToM
AoflycKaercq AocpoqHoe [puMeHeHI'Ie. 3rn lonpaercu 6ylyt flpnMeHqrbcr rorrbKo r lrc6rrna 6yayrunrra nonpatsKaM,
coKpaueHatM I'lflfl pacqeraM Korranautaa. KovnaHul 6yleT npr.rnaeHrrb nonpaBrr{ c Aarbr r,lx BcryuneHr4.s B cr4ny.

Ironpaercu x MC@o (IAS) 28 <fioneocpouubte BnolceHun 6 accor,ruupo,aHHbte opeaHt,qlruu u co6^4ecmHbte
npednpuamua>

flolpanrur pasr,rcHrror, rtro opraHa3au[r flpuMenqer MCOO (IFRS) 9 r AolrocpoqHbrM BJro]r(eHr4rM B
accoulll4poBaHHylo opraHa3aIrI4IO I,IJII4 COBMeCTHOe npeAlpllrrue, K KOTOpbIM He npr,rMeHfe.l.cf Meror aoneBofoy.{acru[, Ho Koropble, B cyluHocrlI' cocraBJlttor qacrs quctoft aHBecraIIlI14 B accout4 r.tpoBaHHyrc opraql43auurc tnr4
coBMecrHoe fipe.4npl'Itrhe (aolrocpouHble BJIoxeH[r). .{aHnoe p€I3T,fcHeHI4e tBJrqercr BaxHbrM, nocKoJlb6y oHo
IIoApa3yMeBaeT' qTo K TaKLIM AoIfocpotIHbIM Br'lo)KeHIIqM npI'IMeHteTct MoAenb olKaAaeMLIX KpeAaTHbrX y6urmoa n
MCOO (IFRS) 9.

B nolpaerax raKxe pa3brcHflercr, r{To [pr4 rrpuMeHeHur,r MCOO (IFRS) 9 opraun:aqu, He lpr,rHl4Maer Bo BHtaMaHrie
y6slrta, IIoHeceHHLI€ accoul4apoBauHofi opraur:arlrzeI r,rJr14 coBMecrHr,rM rrpeArrpu{Tr4eM, la6o y6rrrru or
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IIPI,IM EI{AHI1fl K O I4HAHCOBOIZ OTqETHOCTI4
34 fOA, 3AKOHqI4BIJJUL4Cfl 31 AEKABP fl 2018 fOnA IIPONOJIXEH14

OCHOBHI,IE IIPI4HIII'IIIbI
(rrPoAoJr)r(EH14E)

IIonfoToBK14 (DI4HAHCOBOIZ OTqETHOCTI,I,

(a) Hoaste craHAaprbl' pa3bflcHeHnfl rr trotrpaBnn rc AeficrByrorrlr4M craHAapraM u pa3:brcgeHuqM,
IrpoAoJrxeHfle

Hoeble u nepecMorpeHnbte MCOO - Br,trryueHHbre, Ho errre He Bct.yttlrBu]He B cr.rJry, [poAoJlxeHue

ITonpaercu rc MCcDo (IAS) 28 <,\o'teocpovude lttocrceHufl s ctccotluupolaHHbte opzqHu3urluu u coartec.mubte
np ed n.pt a mtn >, np od ot crc eu tte

o6ecueHeHuq IIo 'Jacrofi nHBecrnllnll, fiprr3HaHHbre B KaqecrBe KoppeKTupoBoK qncrol uHBecrr.iul4r4 B
accouullpoBaHHylo opfaHl'I3aUl4IO llJlI4 COBMeCTHOe npeAnpr4rrt4e, Bo3HrlKarcrut4x BcJleAcrBr4e flpaMeHeHU.S MICOO
(lAS) 28 <l4HeecrLrI{r{u B accoqxupoBaHHr,re opraHu3aunu fl coBMecrHbre npeAftp]trrl4fl).

lauHste noflpaBKl4 npfiMeHtrcTcfl perpocneKTl,rBHo n Bcryflator B crrny B orHorneHuu foaoBbrx nepzoaoB,
HaqaBlUaxct I aueapa 2019 rorc. uJtl't rocne :roI aarur. {onycnaerca rocpoqHoe [phMeHeHVe. flocro,rurcy y
Kounasal orcyrcrBytor ra*re aoJlrocpor{Hbre BroxeHuq B accorrr4lrpoBaHHy}o opr-aHu3aqr{rc ur,rr,I coBMecrHoe
npeAnpl4rrl4e, AaHHble nonpaBKI,I He oKax(yr BJtLtflHvrfl ua ee $4HaucoByto orr{erHocrb.

ExeroAusre ycoBepueHcrBoBaHuq MC(DO 20151017 rr (eslnyrueHsr e Aera6p e20li rom)

K ycoeepurerrcrBoBaHurM MC(DO orHocqrcfl cjreAytortlae nortpaBKr4:

MC@O (IFRS) 3 <O6,edtrueutte Susueca>

flolpaer<ra piBt,tcHtlor' t{To' KofAa npe.Ilflpl4trne nonyqaer KoHTponb HaA 6u3HecoM, flBJIrrou-(r4nrcl coai\4ecrHoil
ouepauaeil, oHo npI4MeHJIer rpe6oeauun no o6'seAugenuro 6usueca, aocrr4rHyrble rro3TalHo, BKJrroqafl rrepeo(eHKy
paHee npHHaA,lexaeueE Aona B aKTaBax t'r o6q:are,lscrBax coBMecrHoi onepaur4u tro clpaBeAnlBoi crot4Mocrr.].
flpr'r :'rovr noKylareJlb nepeolleHl4Baer Becr, paHee npr,rHaa,reNaeuufi eMy nHrepec K coBMecrHorl onepaur,rra.
Kounauns upuMegfler 3rr.r tro[paBKlr r< o6:renaueHr,rrM 6nsueca, An, Koropbrx aara upao6pereHr4q Hacrynaer B
Haqzule IIJII4 flOCJIe HAqaJl.a IlepBofo l-oroBofo orqerHofo nepr.roAa, HaqfiHatouelocr I runapr 201g rola r4Jtr4 rlocne
oror 4arlt, c Bo3MoxHocrblo AocpoqHoro rlpnMeHerrt,tr. flonpaeKu He oKaxyr BJrnflHLtA Ha QnuaHcoeyto orqeruocrr,
Kon4[auua.

MC@O (IAS) 12 <Hanoe ua npu6unu>

flonpaer<u pa3'bflcHqo! rlro rtocJlencrB!{fl trcl Hanory ua npr.r6'rs Ha nhBx.4eHAbl cBr3aHbr cKopee c [pounbrMl4
o[epauxflMH uttuco6strwsM14, Koropbre rrpnHecnu paclpeAenflenayro upr,r6srlb, qeM c paclpeAeJleHheM BnaAenbuaM.
C,teAosare,'rsHo, npeaflpr{rrue [pa3Haer nocJreAcrBlrr Hturora Ha npa6srlr 

"u 
arr"aina"i , aoarara rpuorrrr.r aluy6rtr*a, flpoqero coBo*yflHoFo .Iloxora I4nz Ka[!{TaJla B coorBercrBr.u c reM, fne ,tpeanpflrrae lepBoHaqa:TbHo

rlpl43Hano 3TI4 flpo[nbte oflepaqftu uttu colst.tus. KoNanaHaq rlpt4MeHfler 3Ta [oflpaBKa B orHorrleHr4t4 roAoBr,rx
oruerHblx nepuoAoB, Haql'{Haloull4xca I ausapr 2019 r. antr nocne :roil 4arsr, npu 3ToM AonycKaercr Aocpc,qHoe
npuMeHeHue. KorAa KounaHl4fl B[epBbte npl4MeHfer 3Tr1 nolpaBKu, oHo npuMeHrer Lrx K fiocreAorBr4qM ar4BuAeHA9Bno HaJIory ua npn6utlt, npI'{3HaHHbIM B HaLIaJIe uJru rtocne Haqana eaMoro paHHero cpaBHurenbHofo nepr4oAa.
Kouranus 6yAer npunaeHrrb [onpaBKr,I c Aarbr r,rx BcryrlJreHr.{t B cr4nv.

MC@O (lAS 23 <3ampamot no sailuau))

llonpasxu pa3brcrJ{ror, qro opraHr43arlr4r paccMarpnBaer KaK qacrb o6ulrlx 3ar,rMcrBoBaHufi lrooure ladnatr,
nepBoHaqilJrbHo BblaaHHLIe AJI' paspa6otru rcaaluSnurpyeMoro aRTuBa, KorAa [paKT[rqecKr{ Bce Aeuc.fBl.rr,ueo6xo.(altlte ruf noAforoBKl4 3Toro aKTuBit K npeAlonaraeMoMy ucnonb3oBaH lrto vrrr4 rrpoAaxe, 3aBepueHbr.
KounaHus flpl'tMeHter 3TIt [o[paBKa K 3arparaM uo saftuau, Bo3Hr{Klrr,rM B HaqaJ,Ie aJII4 nocJle Haqiura foncrBofo
oTqerHofo fiepaoAa' B KoTopoM fipeAllplltrfie BnepBble flpl4MeHteT 3Tu flofipaBxa. Kotrnasus [pr4MeHreT 3Tr,I
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Ao (dorrEPHgfl oPrAHI,I3Arur{ Ao (dr}?BAHK) MoNEy EXPERTS>

TIPI4METIAHI4fl K OI4HAHCOBOfr OT qETHOCTI4
34 f OA, 3AKOHTI I4B Ult4ktcfl 3 I AEKAE p fl 20 t8 f onA TIPOAOJI)I(EHI4E)

J

(A)
npoAorrxeH14e

ExeroAHrre ycoBeprrreHcrBoBaHl{q MCOC) 2015_Z0l 7

MCAO (AS) 23 <3ampamu no sail"vcnv>, npodotcrceuue

OCHOBHbIE TIPI4HTII4IIbI TIONfOTOBK14 (D14HAHCOBOIZ
(rrPoAoJrxEHr4E)

Hoerre craHAaprbl, pa3'bscHeHilr{ tr lo[paBKH m aefrcrnyruuuM craHAapraM

OTqETHOCT14,

u pa3bqcHelrngM,

I]onpaBK]1 B orHoueHhu FoAoBblx orqerHblx nepnoaoB, uaqnnarculuxcr I
sroM AonycKaercfl aocporrHoe np r.i M eHeuue. Kom nau vn 6yl'er npUMeHrrb

3 OCHOBHbIE TIOJIOXEHI4.g YTIETHOR IIOII4TI4KI,I

rr (eutnyuleurl e Aerca6pe2017 roAa), npoaoJlr(eHne

flHBapA 2019 r. urru nocre :rofi aaru, npu
nollpaBKu c aaTbl t4x BcTy[neHI4fl B C:Ullly.

floloxeHaR yuernoil nOJII4TI4Ka, oltucaHHble ,4zlnee, trpuMeH{Jrrrcb KonanaHraefi nocneAoBareJrbHo Bo Bcex orqerHbrx
nepaoAax, lpeacraBneHHbrx B Hacrofluleil Qrznaucosofi orqetHocra.

(a) I,IHocrpaHHaq BaJrrcTa

Oneparlza B uHocrpaHHofi ea,.rtore nepecqr4TblBaorclt B coorBercrByrouryro Synrqr.roH€L,rbHyro Banrory Korulnauunlo o6ueHHutu KypcaM Ha nar.i coBep[eHut 3TI4x onepaquil. MoHerapHbre aKTuBbr n o6qsareLrscrBa, BbrpaxeHHbre
B 14HocrpaHHoi Banlore Ha orqerHyro Aary, nepecql4rbrBarorcr e $yHruuoua,rbHyro Banrory no o6naerruoMy Kypcy,
aeilcreyrculeMy Ha 3Ty orqerHyo Aary. flpra6rr,rr u,ru y6srror< or onepaqnfi c AeHexHbrM v anTuBatutl u
o6qrare,'rbcreaMu, BbrpaxeHHbrMr,r B r4HocrpaHHoii ea,rrore, npeAcraBnfler co6oii pa3Hauy MexAy anopur:apoeauuoil
crol4Mocrt'Io n SyHr<uaouanruoii eantore rro cocrorHr,ro Ha Haqano repuoaa, cKoppeKTapoBaHHou Ha Benr4qI{Hy
HaqucJleHHbrx no oQQerirueuoii c.rasKe flpoqeHToB r.t Bbrlrar B TeqeHae r]epaoaa, t,r aMoprt43t4poeaHuoi crot4Mocrbro
B I4HocrpaHHofi sarfote, flepeBeaeHHofi n SyHr<ur.roHanbHyro BaJrrory rro BulJrrorHoMy Kypcy no cocrorHaro Ha (:oHeu
orr{erHofo nepl4oAa. HeAeuexurte aKTI'lBbt tz o6q:aterrcrBa, Bbrpax{eHHbre B aHocrpaHHorz BairruTe, orreHhBaeMbre
flo cnpaBeAnr,rBoi4 crohMocrr4, nepeBoArrcr e rpyHxqr,loHanbHyro Banrory Io BaJrorHr,rM KypcaM, AehcreoeaertrrrN4 Ha
Aarbl onpeAeJleHut c[paBeAnI'IBoft crol4Mocrl4. HeAeHerxurte aKTr,rBbr a o6.flsare,'rscrBa, Br,rpa)KeHH6re B r4HocrpaqHoR
B€lJrrore 14 orpaxeHHbre no SarcruuecKuM 3arparaM, [epeBoarrcr e QynxquoHanbHyro Banrory flo Ba,rrorHoMy K.ypcy,
AefrctsoeasttreMy Ha Aary coBeprxeHL{r orreparlr4u.

Kypcoesre puB*t4ubt' Bo3Hl4Karcuae B pe3yJlbrare repeBo,rla B r.rHocrpaHHyo Banrory, orpa)Karorcr B cocraBenpa6rrnu r4Jru y6srrrca, 3a l,tcKrtoqeHueM pa3Hhu, Bo3Hl.{Karculux npu [epeBoAe AoneBbrx QuuaHc,cettxt{HCTpyMeHTOB, HM€OUII4XCfl B HaJTAqI,t[I Anfl [pOAaN<V, 3a ACKJIOqQHLICM CnyrlaeB, KOfAa pa3H[qa BO3HHKJIa
BcJIencrBI'{e o6ec[eHeHLtq' B cnyqae rtero KypcoBbte pa3Har]bl, orpaxeHHbre B cocraBe lpoqero coBoKyrrHoro ao](oaa,pen,raccnQr.ru{pyrorcr B cocraB npa6sr,ru alu y6slrra.

o6neuHsre Kypcbl MelKny .tlonnapoM cIIIA I reHfe u eBpo !{ reHfe flo cocrorHr,rlo ua 3l aera6p x201g vr20lJ roloe
6er,rn c,reAyrcnJuMu:

Btunmtr 3l aerca6pn
2018 roaa

3l aerca6pq
2017 rop,a

I ao,uap ClllA
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Ao <dotrEPEIflfl oPfAHr43ArIrry{ Ao (GfvpEAHK> MoNEy EXPERTS)

rIpI4MEqAHI4.fl K oI{HAHCoBoIZ orqETHocrl4
3A f OA, 3AKOHT{I{B |dJUtrICfl 3 1 AEKA EP fl 2O1 8 f OAA (IIPOAOJI)I(EHI,I E)

3 oCHoBHbIE rIoJIoXEHl4.fl vqETHoIZ noJI4Tt{r{14 (rrpoAoJrirEHr4E)

(6) {eHexHue cpeAcrBa u Hx 3KBtrBaJreHTbl

AeHell(HbIe cpencrBa 14 l4x 3KBI4BiLrreHTr,r BKJtloqalor HilnfiqHbre 6aHrcuoru u
Bt'IcoKoJrluKBt44urre tf nuaucoBbte aKTaBbr c nepBoHaqzutbHbrM cpoKoM ftofa[IeHgt
noABepxeHbr HecyulecrBeHHoMy pl4cKy rz:veneunfi cnpaBeAnuBofi crouvocrn, fi
ynpaBneHufl KparKocporlHuruu o6ssareJrr,crBaMZ. [eHeNHsre cpeacrBa ]1 ux
aMoprl43r4poBaHHofr crotuocrH B orqere o SnuaHcoeoM noJroxeHllu.

\4oHerbt, cqera B 6auxax, u
MeHee rpex MecflqeB, Ko-fopble
Hcflonb3yrorcs Kon,tnaslreft n,ln
SKBtIBaJeHTbt OTpax(aloT0t no

(e)

(ii)

(DunaHco ebre u HcrpyMeHTbl

fIep eo uavanbHo e np u3 HttH ue

/IAn1ct npu3HaHun

flonynr<a znn npoAa)I(a Snuaucoestx aKTuBoB a o6q:are,lrcrB Ha craHAaprHbrx ycJroBr.rrx o.rpax(alorcr sa nary
3aKrloqeHat cAenKI4, T'e' Ha .Ilary, Kofaa KoMnauflq 6eper ua ce6q o6qsareJrbcrBo no nory[Ke aRTnBa .l,rn
o6qgarerscrea' K nor<ynrce flnu npoAaxe Ha craHAaprHbrx ycnoBr4rx orHocflrcr noKyttKa r,rnu flpoAaxa $ruaucoerrx
aKTaBoB t't o6n:arerscrB B paMKax AoroBopa, tro ycJroBr4rM Koroporo rpe6yercr [ocraBKa aKTqBoB u o6q:are.nscre
B npeAenax cpoKa, ycraHoBneHHoro IIpaBuraMr.r unr4 cofnafleHr4''|.i.r4, rrpr4HtrbrM!1 Ha pbrHKe.

(ii\ IlepoonuuunbHafl oqeHKa

KnaccnQur<auna tparraucoBllx [tHcrpyMeHToB npt,t trepBoHar]arbHoM frpr43HaH vLi3aBncur or AofoBopHbrx ycnoBZr,i a
6u:uec-utoAeJ'114, acnoJlb3yeuofi ant ynpaBneHr4{ l4HcrpyMeHTaMu. @uHaucoeste aHcrpyMeHTbl repBoHarrarbHo
oueHuBaorct no cflpaBeanasof croavocrl4, BKJItoqat 3arparbr rro cAeJlKe, KpoMe cnyqaeB, KofAa Qnuauconsre
aKrr.{Bbl a $r,ruaucoetre o6qsarerrcrBa o(enr4Barorc, no CC[y.

Kanteeopuu o7eHKu rpuuaucoeom aKmu6o6 tr o6nsame,tucme

Haenuaq c I ruoapr 2018 roaa KoMraHr4q r<naccasr,rqnpyer Bce ceon SuHaHcoBble aKruBbt Ha ocHoBaH uu 6uzgec_
MoaeJIn, ucIloJ'lb3yeMoia aln ynpae,reHufl aKTilBaMlr, 14 AofoBopurtx yc,roeuft aKTIIBoB KaK oueHUBaeMbre Iro:

o itMoprl.r:aponaHuofi cro!{Mocr14;
. CCICA;
o CCflV.

KoNtnaHnq xnacca$rzuapyer H or-(eHr,rBaer upor43BoAHbre r4HcrpyMeH.l.bl h ligcrpyMeHrbr, npeAHa3Har{eHHbrc) nnfl
ToproBnfl, uo CCfIY' KoNrnaufiq Moxer uo co6creeFrHoMy ycMorpeHr4ro r<laccr.rQaunpoearu QnuaHcoBbre[lHcrpyMeHTbl KaK olreHaBaeMble no CC[Y, ecrlr raKaq xnaccaQuraur{fl no3BoJ-u,rr ycrpaHurb Hr,rr4 3HaqarenbHo
yMeHbufl.rTb HenocJTeaoBaTeJrbHocTb npLIMeHeHAfl npuH(l.irroB o[eHKr4 I4J.II4 rrpU3HaHUfl.

[o I rueaps 2018 roaa Kottnauaa r,raccaQu[apoBana SrzHaecoeure aKTL{Bbr no cneAyruu(uM Karerop,r4rM:
ae6nropcral 3aAonxeHHocru (oueuuna,racb ro aMoprl43r,rpoBaHuoi;i croauocra), arrflert, orla"rruarste no CC[y,
aMerolul4ect B Harr4Ltr4u Anq IIPOAaXU nnn yAepiKI4BaeMble Ao rofauleHur aKTuBSt (Oueuneanucr, no
aMoprr43lrpoBauuoil croauocru).

ouHancoerre o6nsa'rerrcrea oLIeHr4BarcTcr rto aMoprr4:upoeauuofi croaMocrr{ an?l
npeAHul:HaqeHHsIMI'I AJlt ropfoBnl'I 14 upot43BoAHbtMt4 I4HcTpyMeHTavu, lu6o
ruacc r.rrpzqr.rpylorcr KaK orleHlrBaeMbte rro cnpaBeAnrBofi cronvocru.

lo CCllY, ecrr,r oHH rBJrfltorct
I1o ycMoTpeHr{ro opfaHr43t}rltil4
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Ao (doqEPElflA oPrAHrlI3ArU4{ Ao <FfvpBAHK) MoNEy EXPERTS>

II PI4M ETIAHI4.fl K OI,{HAHCO BOIZ OTqETHOCTI4
3A fOA,3AKOHqI,IBUJfincfl 3l AEKABPfl20t8 fonA nPOAOJIXEHtIE)

OCHOBHbIE IIOJIO)KEHLI fl YTt ETHOI;I TIOJII4TI4KI4 (II POAONXEHI4E)

(D [r H aucoe sre r.t HcrpyM eHTbl, lpolloJrxeHu e

IlepaonavaabHafl oqeHKa, npodonttenue

(B)

(ii0

,[oneoeure uHcmpyMeHmd, otFHu6aeMue no CCilCI

Haqzuas c I rHsapx 201 8 roaa corracHo MCOO 0FRS)
AoJrroBbre t4HcrpyMeHrbr no CCfIC{, ecr}r BbtnoJlHrrorc,

9 Ko,rananun npuMeHfler HoByro Karefopnrc u ot-1eHliBaer
o6a c,reAyrcruux ycJ'toBl4r :

> l4HcrpyMeHr yAepxuBaercfl B paMKax 6usHec-uo4erh, Uerb roropofi Aocruraerc, KaK nyreM nonyqeHu,
npeAycMorpeHHbrx AoroBopoM AeHexHbrx loroKoB, TaK u flyreM npoaax]r Suuaucoerrx aKTUBOB;

> AO|OBOpHbre ycnoBufl QnHaHcoeoro aKrhBa co6,rrcaarcr Kpflrepun recra Sppl

lolroerte I'{RcrpyMeHTbl' oueHuBaeMrte no CC|IC{, anocreAcrB}.rr4 oueHaBaorcr no c[paBeAnr,rBoi croauocru, a
npu6rt,ru ntu y6sttxu, Bo3Huraloullte B pe3ynbrare !r3MeHeHur cnpaBeAnueofr crouN4ocir, nprr"arorcfl B co,craBeflc[. llpoueHrHatl Bblpyt{ra I lpa6tt,ru urtt y6urrru or r43MeHeHur BaJrrorHblx KypcoB npr,r3Harorc{ B cocraBe
lpu6t'tttu rlu y6utrra raxtlu xe o6pa:orvr, KaK A B cnyuae Sauaucossrx 

- 
uotr"or, oueHr4 BaeMbrx no

aMopra3r4poBaunoE croun,toc.ra. rlpu npeKpaqeH!rr.{ npr43HaHHfl, HaKonJreHHue npu6rut ulr.r y6trror, paHee
rrpr43HaHHbre B cocraBe flC.{, per,raccz0uqapyrorcfl r43 cocraBa llC{ e cocraB npu6rrnrz aln y6rrrra.

oKV no aonfoBblM I'rHcrpyMeHTaM, o[eHur]aeM6rM no CCflCA, He yMeHbuaror 6arancoeyo cror{Mocrb 3Tr4x
$uHaucoestx aKTI4BOB B orr{ere o QuuauconoM loJroxeHnfi, Koropble npoaonxarcT oueHr4Barbcfl no cnpaseArl4eoil
crot4Mocrlt. Bn'tecro 3Toro cyMMa' paBHat oueHoqHoMy pe3epBy noa oxr4AaeMrre y6srrxu, roroprrit 6rr; 6ur co3AaH
nplJ oueHKe aKrLIBa Ilo aMoprl'I3l4ponaHuoI crot4Mocrl,t, rtpl43Haercq B cocraBe llC[ s KaqecrBe Haxol,reHsoi c\y'MMbr
o6ecqeHeHzq c [p[3HaHxeM cooTBercrByfoqxx cyMM cocraBe npu6rrnu ala y6urrna. HarcolleHsu, ayr*u
y6strrcon, rpll3HaHHblx B cocraBe flC.{, pexlacczQrarlupyera" 

" 
aoaau" npra6ula u,ru y6srrxa npu fipeKpa[(eHa'r

npH3HaH14r aKTuBa.

Quuaucoeute aKmzrcu, urvenuluecn 6 Hcututlult oJtn nDooctJrcu

,{o 1 rneaps 2018 roAa QuHaHcoBble aKrL4BbI, r.{Merou{flecr B Hanaqr,ru Anr npoAaxn, npeAcraerqrr. co6ofi
Helpol43BoAHste QuuaHcoeble aKTaBbI, xnaccarlnrlapoBaHHbre KaK uMeoulr4ecfl B H€ulltqL{u Anfl npoAan<u LrJtu He
BKnrcr{eHHble HI'r B oaHy a3 Tpex BblIrIeHa3BaHHblx Kareropr.ril. flocne [epBoHaqaJ'u,Horo orpaxeHl4fl B yqere
rpuuaHcoelte aKTL{Bbt, HMeIouptecr B Hilul.uu A,'rf rrponaxlr, orreHrlBaJrflcb no c[paBeAlrtreoft croHN,Iocrr,I, [pI4 SToM
upa6stla alu y6utrrca orpaxaJ'll'tcb B npoqeM coBoKyfrHoM ,rloxone ao npeKpaueHar trpa3HaH L7A uJtA o6ecqeqena1uH oIIJreHHbre npa6st,rs axeHHbre B npoqeM coBoKyrrHoM
/l.o orqeT o npa6sr,ru an HTbr, paccr{HTbrBaeMbre rro MeroAy:Q ,orpaxiullrcbBcocra

(iv) 04e u xcr cnpaeedn u e o it cmo uuocmu

KorunaHar oueH[Baer SuHaHcosrre r,IHcrpyMeHTbl, orpaxaeMbte no cnpaBearueoh crouN4ocrr4 qepe3 npu6srll t,ru
y6srron (CCfIy) 14 rro cflpaBeA,rueofi cror4N4ocru r{epe3 npolni coeoxylHtrii aoxoa (CC|IC[), no cnpaaeA,tzeofi
cTor,rMocrr4 Ha KaxAyro oTqeTHyrc AaTy.

CnpaeeAlueas crot4Mocrb tBrtercfl ueuoi, t{oropafl 6st,ra 6ur nonyr{eHa 3a rrpoAaxy aKTr,rBa nrr4 BbrnraqeHa 3a
[epeAaqy o6rgarerbcrea B paMrax caeJrKt4, coBepulaeMofr e o6srqHoNa flopflAKe Me)KAy yqacrH!{KaMr4 p6rHKa, Ha Aary
olreHKI4. orleur<a clpaBeAn[Boft crouvocru npeAflonaraer, qro cAenKa [o lpoAaxe aKTnBa l4na nepe:aaqe
o6qgarerr,crea ttpofi cxoAr4T:

o ,tu60 Ha ocHoBHoM pbrHKe Anr AaHHorO aKTUBa nlu o6asare,tsc'raa;

o ln6o' B ycJloB!{[x orcyrcrBl'It ocHoBHofo pbrHKa, ua uau6o,ree 6raronpnrruoM pbrHKe An[ AaHHoro aKTaBa
!t,ru o6gsarerlclea.

Y KounaHaH aoJIXeH 6urrs 4ocryn K ocHoBHor!{y urn san6oree 6larolpru'rHoMy pbrHry. cnpaeeAauna, croprMocrb
aKTI4Ba r4nr o6q:aTerl'ctea oueH[Baercf c [cIIoJIL3oBaHueM Aonyulenrail, Koropr,re r4cnoJrb3oB€rJrr4cr, 6t t
yqacTHI'lKaM14 pblHKa rlpu onpeAeJleHltl4 IIeHLI aKT[Ba a,ru o6ssarelbcrBa, rrpu 3ToM npeAnoJlaraerc{, rrro yqacr]gl4Kr4
pbrHKa Aei{crBylor B cBol4x ryr{ullrx lrHTepecax. Oqeurca cnpaBeAnr4Boi c'rouuocru ue$uHancoeofo aKTr,rBa
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Ao (AotrEPEIgfl oPfAHI43AUr4fl Ao (HYPEAHK) MoNEy EXPERTS>

IIPI4METIAHI4.g K OI{HAHCOBOIZ OTqETHOCTI4
3A f OA, 3AKOHTII{B IUd|1.fuC n 3 I AEKASP fl 20 1 8 f OAA (rrpoAoJtxE HI4E)

J

(B)

(iv)

OCHOBHbI E TIOJIOXEHI4fl YI{]OTHOfr IIOJI4TI4KI4 (ITPOAOJI}I{EHI4 B)

OnuaHcossle r.t HcrpyMeHTbr, n poAoJrxeHr.te

Oqenrct cnpaeednueort cmouuocmu, npodotttrceuue

yql4TblBaer BO3MOXHOCTb yqacrHriKa pblHKa feHepflpoBarb 3KoHoMt4qecKUe BbtfoAbl or l4crroJ'lb3oBaHl4t aKTI4Ba
Haunyliul4M u uau6o,ree :$Semuntrru o6pa:ou uru ero rpoaaxrl ApyroMy yqacrHt4Ky pblHKa, noropuri 6yaer
lIclloJlb3oBarr, aasHltfi aKTLIB HaunyquI4M l{ sau6olee 3 roeKTHBHblna o6pasom.

Konnasus ucnorb3yer raKue N4eroAt4Ku oqeHKI,, Koropbre rBJlrn,rcr rrplleMJreMbr\4r, B cJroxr4Brrl4xc,
o6crog'reltcrBaxu LlIt Koropbrx AocrynHbl,aaHHr,re, aocraroqHbre aJu oueHKa cnpaBeAnuBoI crouvocrn, npu 3ToM
MaKCUMZIJIbHO I'IC[]onl3yt yMeCTHble ua6,rrc4aevsle hCXoAHble AaHHbte 14 M14HUMaJIbHo HCloJtb3yr ueuafilrcAaeVrre
ncxoAHble AaHHbte.

Bce aKrnebt h o6ssarerlcrBa, cnpaBeAJ'lt4Bat crol4Mocrb Koropbrx o[eHaBaercA urru pacKpblBaerca e QuHaqr;onofrorr{erHocrt4' r,racctlQlrqnpylorct B paMKax onacaunoi HI{xe aepapxa14 r4croqHuKoB cnpaBe,4nraeofi ctor4Nrocrh Ha
ocHoBaHZ!t ACXOAHLIX AaHHblx caMoFo HA)I(HefO ypoBHfl, KOTOpbte flBJr{}orcr 3Har{uMbrMa Arr orleHKLl Clpaeea.uunoii
CTOI,IMOCTA B IIEJIOM:

t Ypoeeul 1 - pltnouHble KorHpoBKI4 qen Ha aKTuBHoM pbrHKe rro r.iAeHTaqHbrM aKTuBaM a1a o6qgate,.rbcrBaM
(6e: r<arr.rx-nu6o nopper<rnpoeox).

t YpoeeHs2 - MoaeJIa oqeHKa' B Koropblx cyulecrBeHHbre AJrr orreHKH cfipaBeAnaeofi cror4N4ocrr4 r4cxoaHr,re
AaHHble, orHocfll{flect r uau6o,ree Hll3KoMy ypoBno uepapxLrl4, rBJlrrorcr frprrMo r4Jrr4 KocBeHHo
ua6lrcnaevuMrr Ha pbrHKe.

t Ypoeeus 3 - MoAenu oqeHKI{, B Koropbtx cyuecrBeHHble Anr oueHKI4 cnpaBeanr{eod clor4Nrocr6 acxonHbre
AaHHble' orHocfiul4ect x HaIa6olee Ha3KoMy ypoBHro uepapxfta, He qBJrrorcr Ha6,rroraenurMu Ha Dr,rHr.(e.

B c'ryuae aKTIIBOB u o6RsarelucrB, Koropbre npfl3Haorcr e Qzuaucoeoft orqernocra Ha flepiloar{qecpoI ocHoBe,
KoMnaH"q onpeaen'er (tarr nepeeoaa Mexry ypoBHflM14 r{cror{HHKoB aepapxfia, flotsropHo a*anu'upyr
rlaccuSzra[r'rrc (Ha ocHoBaHul'l ucxorHllX AaHHbIX caMoro HI4)r(Hero ypoBHt, Koropbre rBJlflror.cr 3HaqilMbrMH aJrfl
oLIeHKll c[paBeanaBod crouuocru B qenoM) Ha Kogerl Kax.4ofo orqerHoro nepuoaa.

(v) [Ipuzuemue doxodoo u pacxodoe

Ilpusuauue npo4eHmHbtx doxodoe u pacxodoe

r,rHuuIly Haqt4cneHr,tr u paccquTbtBaroTcfl rro Me:Toly
eHoh npoueHruoi craBKr4 3t.o Mero.[ oacqera
Q aHaucoaoro o6q:arerscre a (ntu rpyn tl br SnuaHc,lesrx
r.rfl nporIeHTHOfO AOXOAa unu [po[eHTHOfO pacxoaa Ha

coorBercTBytoutrE lepaoA. 3$Qexrlreuarr flpor{eHTHafl craBKa - 3To npoUeHrHa, craBKa, Ar.rcKoHrr.{pyg][Ia,r
pacqerHble 6ylywue AeHex{Hble BbIflJ'tarbr I4nfi nocryfrJreHVf Ha rrporrxeHr.{r4 oxr.{AaeMofo cpoKa Lenc.tBt4fl
Slruaucoeoro aKTIrBa a-ntl Szuaucosoro o6ssareJlbcrBa roqHo ao eanoeoft 6anaucoeoii croaMocrll Suuauco,eoroaKT!{Ba A nA nO aMO prr43}.rpo Baugo I cro nnrocrn Qu uauco eo ro o6'sareJl bcrBa.

Ecnn QauaHcoestfi axtue !In!t fpynua oAHopoAHbIX QrzuaHcoeurx aKrr{BoB 6ur,ra crucaua (vacruuuo cnucana) epe3ynbrare o6ecqeueurut' tlpolleHrHbti noxo,q onpeAenrercr c yqeroM npo[eurnoft craBK].r, acnorr:yeMofr Arq
Ar4cKoHTI4poBauvn 6ylywux AeHexHbIX nororoB Arq qerefi lrcqucJreHr4r y6urrxoe or o6ecqeHesur.

llpoueurur, flonyqeHHsre no aKT[BaM, ouerruBaeMsrM tro cnpaBeAnusoil crou114ocrl,l, KJraccaqnuupyrorcq KaK
frpoL(eHTHbre AOXOAbt.
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Ao ((AotrEPHflfl oPrAHrr3 Ar\rrflAo (H)?FAHK> MoNEy EXPERTS)

TIPI4METIAHI4' K OI4HAHCOBOfr OT TTETHOCTI4
3A f OA, 3AKOHI{I4B U]I4trIC A 3 I AEKABP fl 2OI8 f OAA (TIPOAOJIXEHI,{E)

3 OCHOBHbIE TIOJIOXEHl4fl YTIETHONilONVTI4KI4 (TIPOAOJIXEHI{E)

(s)

(v0

(Dr.ruaHcoasre ltHcrpyMeHTbl, tr poAor)KeHue

IIp e xp t u4e u u e np u3 H a H ut tlt u u a u c o a rrt x a Kmu 6 o s u o 6nz umen ocme

@uuqucoeue aKmtrcbr

@nHaHcoertfi arrue (ult't, FAe npuMeHr'IMo - qacrb $ltrarcoeoro aKrllBa L,tJu4 qae-tb rpynnbr cxo)Kl.rx SuHaucoeuxarrueoe) npeKpallaer npu3HaBarbcfl B orqere o SuuancoeoM noroxeHuH, ecrLl:

. cpot< reiicreuq npaB Ha nonyrreHr4e aeHex(Hbrx noroKoB or aKTrtsa hcreK;

t KoiranaH4fl' fiepetrana npaBo Ha nonyqeHfie aeHexHbIX noroKOB or aKTuBa nnr rrpLrHfrna o6sgarerbcreo
neperJucnl4TL nonyqeHHble aeHexHble [oroKl4 floJ'lHocrbto 6e: cyulecreeuHofi :aAepNru rpersefi cropoHe Ha
ycnoBarx (TpaH3ATHOfO) COFJra[reHr4n; a TaKX{e

o Koulauns ta6o (a) nepeaa,ra flpaKrr4qeoKr4 Bce pucKl4 r,1 B'lroAbr
coxpaHrer sa co6oi1 Bce pHcKt4 l.{ Bblfoabr or aKr},rBa, Ho nepeA€}na

B cnylae ec,tu Kotvtnauvfl nepenu.' cBoI4 [paBa Ha floryr{eH!.e AeHex'brx 
'oro*oB 

or aKTr4Ba, npu 3ToM Ha [epeAaB,
HI'l coxpaHflB:a co6oft rpaKTI4qecKI'l Bcex pt4cKoB a BbrroA, cBr3aHHbrx c HuM, a rarxe He nepeAaB KoHTponb Haa
aKTaBoM, rarcod aKrue orpaxaercr B yr{ere B nperenax npoAonxaroulerocfl yqacrlrq KoN{nauflr4 B 3ToM aKTfiBe.flpoAo,lxeHae yeacrvfl, B aKraBe, rrMerox{ee Qoprrly rapaHTL4r4 no [epeAaHHoMy aKrutsy, oqeHr.rBaer'r ro
Hal4MeHbllleMy us :uaveul{fi flepBoHaqiult noh 6anaucoeol cror.l[4ocrr4 aKTlrBa a MaKcuMeurbHoro pa]Mepa
BO3MeU{eHr4q, KOTOpOe MOXer 6urs npea'raBJreHo K orurare Kon,tnauufl.

Quu a u coeut e o6ag am en ac nt e a

cHqrlae c yqera SuHaHcoeoro o6qsare,'Isctea [poacxoArr B cnyqae r4cnoJrHeHr4q, orMeHbr aJ.r!r ltcreqeHu, ,cpoKa
reitcr ens coorBercrBytou-1ero o6lsareJr bcrBa.

flptl :averre oAHoro cyurecrBytotuero rprauancoeoro o6ssareJrhcrBa apyfr4M o6r:arerscreoM nepea rel\{ xe
KpeAaTopoM, Ha cyqecTBeHHo OTII'IqHLIX ycJ'loBt'Itx, unfi B clyqae BHeceHI4t cy[ecTBeHHbrx ngnaeHeuui B ycJroB[f
cyuecrBylouero o6s:arerbcrBa, oepBoHaqaJ'rr'Hoe o6qgarerrctgo cHuMaercf c yr{era, a HoBoe o6l:are,rscreo
orpaxaerct B yqere c npu3HaHaeM pa3Halrbl e 6anallcoeofi cronnaocru o6slarerscre B cocraBe lpu6urltr nlr4
y6urrrca.

(vi, Cdenxu (PEUOD u <ofipumuozo pEf[O>

I{enHsre 6yvaru, [poAaHHble B paMKax couauenai;i o ftpoaaxe c o6qsarearcrnona o6parHoro BbrKyrra (clte,,rnr,r(PEllO)), orpaxalorcfl KaK oflepauur [o tlpaBneqeuarc QuuaHcnpoBaHr,rr, o6ecne.reuaoab a-oaor ueHHbrx 6yuar,
trplr 3ToM qeHHble 6yttaru lpoAon)Kalor orpaxarbcfl B orqere o Sr.traucoroM IroJIo)I(eH[.ra, a o6r:arerraaru ,rapa.u
KoHrpareHraMa BKJtloqaorcfl B cocraB Kper(TopcKoft:aAolNeuuocru flo cneJrKaM (PEflO). Pa:uuua MexAy r,eHoil
npoAaxu u [eHoi o6parnoro BblKyna lpeAcraBnter co6oi npoqeurusrii pacxoA 14 orpaxaercr B cocraBe flpurobrnuI4Iru y6srrra 3a rlephoA '{eilcrBuq cAenKI'I (PEflo) i hcnon"soBaHr,reM MeroAa eS$errr.reuofi cr.aeKr
BO3Hafpaxae Hr.{r.

I-{euHrre 6yuarn, npno6perenuble B paMKax couaureuui o loKytrKe c o6ssare,rscreon o6pa.rHoR [poAaxa (c.r,enxu
<o6parHoro peno>), BKJIIoqaorct B cocraB ae6t'ITopcKofr 3aaoJrxeHHocru rro cAeJrKau <o6paruoro peflo). pa:uuqa
MexAy [euoft norynxu a qenoii o6parHofi npoAaxz npeacraBnfler co6ofi nporleHrHbrft AoxoA 14 orpaxae.fc, BcocraBe npu6utu ult4 y6srrra 3a nepl4oA Aeficrerls cAenKr4 (PEfIo) c [cloJrb3oBaHr4eM MeroAa aQQerrarHoii
cTaBKr4 Bo3HarpaxaeHr4r.

or aKrllBa, ,ru6o (6) He nepeAaJra, Ho ta He
KOHTpOnb HaI AaHHbtM aKTLTBOM.

npoAaxu, flpo/Iatorcfl
[peAHa3Har{e HHoe nr'rR

Ec,rlr aKruelt, npao6perenHble B paMKax couaureuuf o [oKynKe c o6ssarerrcreoN4 o6parHoi
Tperbr.rM cropoHaM, o6lsarerscreo BepHyrh r{eHHbre 6yvaruorpaxaerc, KaK o6r:are,rscreo.
ToproBJIr4, Lt orleH[Baercfl no crtpaBeAa aeofi c.ro uN4octn.
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Ao (qorrEPHfifl oPfAHr43 AtrytflAo (drypBAHK> MoNEy EXPERTS>)

IIPI,IMEqAHI4q K OUHAHCOBOIZ OTI{ETHOCTI4
3A OA, 3AKOHril4B UI nncfl 3 l AEKAEP fl 20 t8 f oAA (rIpoAOJrxEHI4E)

(e)

OCHOBHbI E IIOJIOX EHI4fl YI{ETHOft IIOJII4TI4KI{ (IIPOAON)I(EHI4E)

(DtrHaHcosure [rHcrpyM eHTbt, rrpoaoJrxeHue

(viii) Cqema u denozumu e 6uxax

B xoae csoeii o6lt'{Hoil AesrelrHocrtl Kovuantlt pa3N4euaer cpeacrBa t,r npor43BoAr4r BKJraAbl s Apyrue 6asrr ua
pa3Hble cpoKl4. C9era e 6aHrax c Srar<crapoeaHHllMl4 cpoKaMu rrorarueHur B flocneAyrcueM h3MeprrcTc, so
aMoprr.l3rlpoBanHofi croutrocrr4, c r4cloJlb3oBaHr4eM MeroAa :SQexruenoft npoueHruofi craeKra. Te, qro He uMeror
SurclpoeanHllx craBoK, yr{urblBalorcq rto aMoprr,r:tzpoeauuofi crol4Mocrl4 Ha ocHoBaHur4 o)KuaaeMbrx cpoKoB
nofaueHr4.fl. c'{era u aeno3r4Tbr e 6aHxax ylrr4TblBalorcrr 3a BblqeroM pc3epBa floa oxhaaeMbra KpeAl4THbrfi yourror
o'r o6ecueneu An, ecrv raroeoi,i l.rMeercr.

(ix) Btttu.wot(qem (Kmueor u o6nt(ntenocm6

B:aavoaaqer $auaHcoeltx aKTaBoB a o6qsarearcrB c orpaxeHneM ToJlbKo qr4croro canr,Ao B orqere o QauancoeolrfioJlo)I(eH14!{ ocyu{ecrBJ'ltercq roJIbKo npl4 Ha'n/l.qL4Lr IopI4A[4qecKu 3aKpeEJ'reHHoro flpaBa fipofl3Becrr4 B3auMo3aqer A
HaMepeHufl pezuIft3oBarb aKTIIB OAHOBpeMeHHO C yperynupoBaHr4eM O6qgare,'Ibcrea. 3ro, KaK rrpaB?tJro, He
Bbl[oJIHflerct B orHolleHI'{u reHepaJlbHblx Qofrau]e snh o 83auM03aqere, u coorBercrByrouae aKT'aBbt u
o6q:are,rsctea orpaxaorcq B orqere o QuuaucoeoM lroJroxeHaa e noruor cvMMe.

(r) O6ecqeHeHlreQnuaHcoer,lxaKTuBIDB

o @ungncogote oKmusbt

KoNrnaHnq c I nusapa 2019 rola npu3Haer o[euoqurrfi pe3epB no.4 o)r(r4AaeMbre KpeAr4THbre younru rro BceM
AOJIIoBbIM QuuaHcoertu aKTaBaM' oueHuBaeMbtM He rlo cupaBeAnuBofi crouuocru uepes np116ur rrb riJlvry6slr.ox.

Ha xaxAyto orr'erHyro aary Kotranaul'rfl olreH,Baer, rrpor{3o[Ino JrH 3Haqr,rrenbHoe yBenuqeHr.re KpeAHTHoro pr,IcKa c
MoMeHTa nepBoHaqarbHoro npt43HaHr4r lyreM cpaBHeHLr r pl4cKa ae$olra, uMeBrrlefo Mecro B TeqeHl4e oxt4naeMoFo
[epl4oAa MexAy orqeruoi natoit u aaroi nepeoHaquurbHoro flpr43Hag]u. KonlaHna ucuonb3yer AJrq 3Toro
pa3yMHylo, o6ocloeaHHylo fi aKryiurrHyo nuSopMarlflrc AocrynHyro 6e: rpe:rvrepHbrx 3arpar a,'u ycuttuir.
Br<,rtouaroruylo KoJllrqecrBeHHyto 14 KaqecrBeHHyro r.ruQopuaurc, i TaKxe fiepctteKrr4BHbrfr aHaJtA3.

@taHancoebte aKrnBbl Ml4rpt4pylor qepe3 3ranbr oxu/IaeMbrx KpeaflrHbrx y6urron rro Mepe yxy/IlseHr,r, KaqecrBa
aKTHBoB' Ec'rLr e flocJle^llytoul'ti nepuoa KaqecrBo aKTLIBoB ynyquurcr, a raKxe He BbrlonHflercr paHee otleF{eHHbri{
KpI4Tep!{I4 3Har{t'{TenbHoro yBer'IaqeHufl Kpe,uI4THoro pacKa c MoMeHTa ero flepBoHaqaJrbHofo npr43HaHr,tr, To pe3epB
flo coMHI'ITeJIbHblM aoJ'lfaM Bo3Bpaulaercr or oxHAaeMbtx KperurHltx y6strroe Ha Becb cpoK npeaxra .rlo oxl4!.aeMbrx
KpenI'lrHI'IX y6ltrrcoe B TeqeHI4e 12-naecruee. Arrltest, no KoropbrM He flpor.r3orxJro 3HaquTeJlbHoro yBenHqeHa{
KpelaTHofo pacKa c MoMeHTa nepBoHarlaJ'IbHoFo npfi3HaHnfl AIII4 rAe yxy,4ueHHe ocTaeTcr B [pe.rlenax Kpr4Tepur.r
hHBecruul4oHHoro ypoBHt 6asxa xla ttenee 30 aueft npocpoqeuuofi 3aAoJrxeHHocrlr, uMetor Hu3oua mpeaurnsril
ptzcr' Pesepe tlo 3rt4M Sr{uaucoestm aKruBaM ocHoBaH Ha oxrr.(aeMbrx KpeAr4rHbrx y6rrrxos B TeqeHue l2-N,,ecruee.

Kor4a arrae npx3HaH 6e:ua4eNnstM, oH crMcbrBaercr,3acqer pe3epBa, c6opvapoeaHHofo tro coorBercrByhJueMy
aKraBy. TaKae aKrlrebt ctll4cblBalorct flocJe 3aBeprxeHr,{fl acex Heo6xoal4Mbrx flporreAyp 14 olpeAeneHufl cyMMbly6srrra' flocleayroruee BosMe''leHue paHee cnacaHHbrx cyMM yMeHbuaer cyMMy pacxoAoB B orqere o npu6r,rllx ay6urrcax.

KoNrnauuq oueHr'IBaer, 3Har{r4TenbHoe yBenuqeHr{e KpeAr.ITHofo pr4c*a Ha rH'r4Br4lya,rrsoi r4J,ru KoJrJreK'.ueuofi
ocHoBe' Anq qe.Ileft KoJrneKrllBHoil oueurtE o6ecueHeuuq SaHaHcorsre [rHcrpyMeHTbr crpynr'rpoBaHbr Ha ocHoBeo6ur'rx xapaKTepLIcrI'lK KpeAI4rHofo pI4cKa, yqurbrBaroruux rlrn cuera, pefirxHrur KpeaarHoro pr4cKa , Lury[epBoHaqaJ'rbHofo rlpa3HaHfffl' ocraBllaicr cpox Ao IIora[IeHI,Ir, ceKTop 3KoHoMr,rKH, reorpaSuuecgoe roJ'ro]r{eHr4e
3aeMUIaKa 14 Apyrae coorBercrByrouae Qarropsr.
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Ao (<AorrEPHflfl oPrAHI{3AIIr4u Ao (rrvPBAHK) MoNEy EXPERTS)

IPI,IMEI{AHI4.fl K OI4HAHCOBOiI O TT{ETHOCTI4
3A fOA,3AKOHqI4BI0J'|{fuCfl 3l AEKAEPfl20t8 rOnA TIPOAOJIX(EH14E)

OCHOBHbIE TIOJIO)KEHNfl YqETHOIZ TIOJII4TI4KI4 (TIPOAONXEHI,IE)

(r) O6ecueneuraeQnuaHcoeutxaKTlrBoB,lpoAoJrlfieH!4e

(t) I4s'ttepenueotrcudaemorxxpedumnatxnomepb

oNu4aeurre KpeAUTHbre norepll rroryqeHbr Ha ocHoBaHr4r4 He3aBncuMbrx [.r

oxuAaeMbrx torepb n u3Meprrcrcr cJreAyrotltlu o6pasov:
B3BelIeHHbtX IIO BepO'THOCTI4 OIeHOK

[,rr no,ryueunfl AonoflH]lTe,ruuoft un$opruaUuu o ToM, xar Kovnanxr paccrll4TbrBaeT
y6srrrcu, B roM qucne r4crronb3oBaHUe nporHo3Ho[ lruQopnaauhu, cM. pasAen <Kaqecreo
aKruBoB)) s lpavevauu u 14 <<YnpanneHne pucKaMh)).

olKuaaeMbte KpeallTHbte
KPeAxruo $uuaucoerrx

{o I reeapn 2019 rola Ha Kaxaylo orqerHy}o aary KovnaHur oueHaBaJra Harwl;ore o6'seKrasuoro cBunerenbcrBa
o6ecrleHeuus SI'rHaHcoeoro aKruBa lrnh rpytlnbr $nuaacoerrx aKTnBoB. (D14HaHcoebrii aKrnB r4rr,l rpyn11a
SuHaHconrrx aKTI4BoB ycnoBHo onpeAenrnucs rax o6ec[eHeHHbre ror.4a, u roJIbKo roraa, KofAa cyqecr,BoBaJlo
o6'bercrlreHoe cBuaereJlbcreo o6ectleHeHuR, Bo3Hr4KIrer-o B pe3ynbrare oaHoro I4nn HecKoJlbr<ux co6sriuii, Krcropbre
I4MeJM Mecro c MoMeHTa llepBoHar{anbHoro npr43HaHuA aRTVBa (<co6srrze, fipr4BoAfiqee x y6rrrrcy>), 14 TaKoe
npl4BoAtqee r y6urrxy co6strue (alz co6slrtll) orasurealo BJrr{rHue Ha pacqerHbre 6yayruue AeHexHbre no.r.oKr,r ro
$nHaucoeouy aKTI4By lIna rpylne Qlruancoertx aKTnBoB, BeJrlrrlrrHa Koropofo uoua 6sps HaaexHo orreHeHa.

Ceurererrcrea o6ecqeHeuAA MofJtL4 BKJIIoqarb e ce6r yrca:au vfl Haro, qro 3aeMUrr4K una Fpyn11a 3aeMuIr4KoB l,rMeJru
3HaLf I'ITeJlbHbte Qluaucoeble 3arpyAHeHufl, Hapyuarn o6qsarerbcrBa rro BbrlJrare nporleHToB l4Jlu no octroeuoft
cyMMe AoJlfa, BblcoKylo Bepoqruocrs 6aur<porcrBa n,ru Srauancoeofi peopra Hu3ar\uLt, a raKxe rlorBr-reHfie
ua6lrcnaenaslx naHnblx o cHnxeHI4I4 cyMMbr pacqerHbrx 6yayurzx AeHexHbrx noroKoB, HaupuMep, r43MeHeHI4fl
craryca n,tareNefi nJIa 3KoHoMI4qecKax ycttoeufi, Koropbre Koppen[poBulJlt4 c HennarexaMu rro aKTuBaM. B cnyvae
QauaHcoesrx trHcrpyMeHToB, r.rMercnlr4xcfl B HaJruquA r,[rs, npoAax(fi, 3HaqtrreJrbHoe ulv npoAon)r{r4TenbHoe
cHll)KeHue cIrpaBennl4Boil crozmoctt{ t4HBecr{uatI Hr,rxe ee nepBoHaqalrsofi cror{Moc'1.14 TaKXe qBrtrocb
cBaaereJlbcreol4 o6ecueueHug. KoNl[aHL{t o(eHI,IB€rna Hiurr4r]r4e o6texrueHoro cBr4Aerenbcrea o6ec(eHeL{t4r Ha
r4ttrr4Br4ryarhuoii ocHoee flo aHArrBaAyuulr,Ho 3Havuvsln,1 $nuaHcoBblM aKTuBalr nra6o Ha fpy[noBorz ocHoBe 11o

Qr.ruaHcosull,t aKTr4BaM, Koropble He flBJItnacb ulluBnnyanlHo 3gaqr4Mr,rMh.

B c,ryuae HaJtuLtvA o6r.,extt{eHllx CBI4AeTeJIbCTB IrOHeCeHAfl y6UrXOe Or O6ecueHeuur cyMMa y6srrra npeacTaBnrJra
co6oii pa:uutly Mexay 6araHcoeofi croaMocrbro aKTr4BoB 14 npuBeAeHHoI crounocrblo pacqerHbrx 6yayulux
AeHexHbrx loroKoB (ncr,rrcuar 6yayurrae oxl4AaeMble KpeaxrHbre y6rrrrr.r, Koropr,te He 6srlr.r lonecenrr;,
ArlcKoHrapoBaHHbrx rto fiepBoHaqa,rsHoi:QQerrueHoil npoqeursofi craer<e, Hnr,r pa3Hully Me)KAy nepeoHauiursnofi
crouMocrblo L{HBecruut4t4 a ee cnpaBe.4,ttrsofi croaN4ocrb}o B cnyqae SauaHcoertx aKT[iBoB, r,rMeroqL{xc, B HilJIl,tuar4
a,']fl flpoaar{l'I. Ea,raHcoeaq cro!{Mocrb aKTuua cH[1x{€L'Iacb, 14 cyMMa y6srrra npu3HaBaJracb B cocraBe npu6rr.nu ula
y6srrra. flpoqeHruar Bbrp)qKa npoAonxana HaqacJ.rfTbcq r1o cHr{)KeHHofi 6ararrcoeoft crolrvocru Ha ocHoBaHHa
fiepBoHaqillbnoil oQ$er<rnnnofi npouenruoii ctaeKa [o aKThBy l.rJrH rro lpoueuruofi craBKe, r4cnoJ,lb3oBaBureiicq arn
AI4cKoHrl4poBauur 6y,uyutux neHexHblx tro'I'oKoB B [e,'ltx oueHKn y6rrrxa or o6ecqeueHafl, B cJryqae Quuaucoesrx
aKTfiBoB' hMeloull4xct B Hurvqbu Ant IIpoAaxn. AKrt,tert u coorBercrByror4r.rft pe3epB clflcblBaJlxcb B cnyqae, KofAa
He I4MeJIocb peiulbHbIX nepcneKTuB Bo3MetqeHL{r, Lt Bce o6ecne,renue 6urno pealu:oBaHo nIh nepe,4aHo Konanauta.
Ec,ru e cneAytoueM roAy cyMMa pacr{erHbrx y6urroe or o6ecqeHegufl yMeHbfl€]racr, B cBfl3l.{ c co6r,nueu,
fipotl3oureAlxl'lM rlocne roro, KaK 6stlu npa:uaust y6strru or o6ect-teuesar, paHee [pu3HaHHar cyMMa y6lr1roe or
o6ecuegeHas BoccraHaBJll4Baracb B orqere o npa6st,rr,r ulu y6urrre, 3a ucKJrror{eH}reM AoneBbrx uueectuqui,
uMeoul4xcq B Ha.nl4LtuLt Ant npoAaXI'I' yBeJ'lur{eHl4e c[IpaBeAnI4eofi cToaN4ocTt4 KoTopbtx noc,re o6ec(eHeH[t
npll3HaBulnocb B lpor{eM coBoKynHoM aoxoAe.

B uelsx coeMecTHofi oqeHKa Ha HiIJIuqae rtpt'r3HaKoB o6ec(euenaq Qnuaucoeure aKTr4Bbr pas6nearucr Ha rpyrrfibr
Ha ocHoBe eHyrpeHuefi cl{creMbr KpeAr4rHblx pefi'rnuron Kounausn c yr{eroM xapaKTepr4crax KpeAr.{rHoro pr4cKa,
TaKux KaK BIIA aKTI4Ba' orpacnb, reorpaQuuecKoe nono)KeHae, BAL o6ecneqeual, craryc npocpoueuuoi
3aAoJrxeHHocrr4 a [por{t4e Qaxroprr.

Byayurze aeHe)KHbte [oroK]r rto rpynfle Qunaucoesrx aKTr4BoB, Koropbre BMecre orreHrrBzrnr4cb Ha npeAMer
o6ecqegesas' paccqlrrblB€ult{cb Ha ocHoBe aaHHbrx o Bo3HaKHoBenua y6srrroB B rrpournbrx flepr4oAax 11o aK.rr,IBaM,
aMeBIIIITM XapaKTepI4CTAKIr KpeAHTHOfO pr4cKa, cxo)r(He c xapaKTepr4crl,IKaMU aKTLIBOB, [pr4HaAnexaBIrLIX K .4aHHOr
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Ao (dorrEPHflfl oPrAHlI3ArU,rfl Ao (HyPBAHK> MoNEy EXPERTS>

II PI4M EqAHUfl K OI,IHAHCOBOIZ OTqETHOCTI4
3A f OA, 3AKOHqfl B INUNCN 3 I AEKABP fl 2OI 8 f OAA (IIPONOJIXE HI4 E)

3 OCHOBHbIE TIOJIOXEHI,I' YI{ETHOfr [OII4TI4ITI4 (TIPOAOJIXEHI{E)

(r) O6ecueHesueQuHaHcoeuxaKTuBoB,lpo.rloJr?fieHue

rcynfle. flauuue o Bo3Hl4KHoBeuaz y6urTxoB B npo[nbrx [epl{oaax KoppeKrr.{poB€IJrrrcb Ha ocHoBe roKyulr.rx
sa6lrc.qaeuux aaHHbIX ant orpaxeHufl BIrLtflHVfl TeKyu{l4x ycroenfi, Koropble He BJruflJrIr Ha lept4oA, K KoropoMy
orHocr4lllcb AaHHbre fipo[nbrx Jrer, a raKxe AJ'rr ticKJ'lrcqeHvr Blt4flHufr ycloanfi B 11pounbrx lcpaoAax, Koropbte
orcyrcrBoBtult4 B Hacrorxlgfi vol.retr. OueHxu r.r:rrleHeuraii e 6yayUrzx AeHexHblx rroroKax orpaxaru r43MeHeHr4,
ua6rrcAaerrasrx aaHHbrx or nepL4 oaa K nepuo4y (uanpuvep, r43MeHeHr,rr ypoBHr 6espa6orfi,{r, ueH Ha HeABr4)r{r,rMocrb,
IleH Ha roBap' nnarexHoro craryca I'Inn npoqHx Sarropor, yKa3brBaBuir4x Ha noHeceuue y6urrrcoe, a raK6e
ugureseuafi B Berutrr4He rarfix t43N,leHeHafi). MeroaoJrofrlfl tr AonyuleHnr, ucnoJrb3oBaBrxuecfl An, ouegKu 6yayurr.rx
aeHexHbIX rloroKoB, peryntpHo nepecMarpnBaJlucb c rev, ,lro6br coKpararb pacxoxAeHr4r MexAy oueHKaMu
y6rrrxoe n Qarruvecrr4Mfi pe3yJrbraraM l.r.

Y6urrcn or o6ecueneuur Quuaucoebtx aKTuBoB, !lMerolrll4xc, B Hanr4qutl anf npoAaxu, np}i3Harorc, nocpeqcrBoM
nepeBoAa HaKoIlJ'leHHoro y6strra, npu3HaHHofo B cocraBe [poqefo coBoKyrrnofo AoxoAa, B cocraB npu6sglu uttu
y6urrca B KaqecrBe pex,raccuSr'rraquoHHo[ KopperrapoBr<rz. HarolleuHurfi y6uror, perc,raccaQraqapye*srft r.rs
cocraBa npoqefo coBoKyllHoro Aoxoaa B cocraB npn6sr,ra arn y6rttna, lpeAcraBnfle'r co6oi pa3Hr4rry NrexAy
crouMocrblo npuo6pereuafl 3a BblqeroM ,'tto6utx Bbrnrar ocHoeF{oi cyMMbr 14 aMoprrl3arltru a rexyuefr cnpaeeArraeoil
croaMocrblo 3a BblqeroM y6rrrrca or o6ecrleueuwfl,paHee npu3HaHHoro B cocraBe uprz6rt,ru r,ru y6r6ra.'yIzMeHeuuq
pe3epBa IIoA o6ec[eHeH['{e, orHoctueroct r eperteHuofi cror,rMocrli aeHer, orpaxarorcr B Kar{ecrBe KoMfroHeHTa
flporieHTHofo Aoxoaa.

0a He(tuuaucoebrc fiKmarbt

Herpr'rHaHcoeble aKTI'IB'I, orJluqHbte or orJrol*eHHbrx HiuroroBbrx aKTuBoB, oueHuBarorcr ,1o cocroflHl4o Ha Kaxayro
orqerHylo rary Ha npeaMer HaJrl4[vrfl [pI43HaKoB o6ecueueuflq. Bo:ueqaenroi crouuocrsrc ueSu uauco"",* uoar"o,
rBJrrercfl Berurr14Ha, sau6olsuras u3 atpaBe.rlnueoii croaNaocru 3a BbtqeroM pacxoAoB no rrponaxe 14 rIeHHc)crt{ or
l{crIoJ'Ib3oBaHflfl. flpa pacqere I-(eHHocr}tlctroJlb3oBaHI4r, oxllAaeMbre e 6yayuerrr AeHexHbre roroKl.{
nl4cKoHTupyForct Ao t'lx npl'{BeAeHsoi croantocrt4 c I4cnonb3oBaHtIeM Ao HiLloroBoft craeK}a AL{cKoHTapoBaHfir,
orpaNatou{efi TeKylqyro pblHoqHyrc oueHKy epeuenuoi crol4Mocrlr aeHer r,r pl4aKu) cler1l44r,rqusre aJrr AaHHofo
aKTr4Ba.,{ll axrr.rna, roroprril He reHepupyer rrpl{ToK aeHe)r{Hblx cpeAcrB, B 3HaqareJ,rbHofi creneuu He3aBr4cnMbrx
OT IIOTOKOB neHe)I(HblX cpeACTB' IeHepI4pyeMbIX IIpOttIlMl'1 ARTLIBAMA, BO3MeUtaeMat CTOaMOcTb onpeAenreTqr 11O
rpyflIle aKTuBoB' reHepupyrcUux neHe)KHble cpeAcrBa' K KoTopLIM npl4HaAnexaT aKraB. V6snox or o6ecqeuesar
flpl43Haerct' Kor.aa 6araHcoBat crot4Mocrb aKTHBa unh rpynnbr aKTuBoB, rcHepapyrouux reHe)KHr,re cpe.[crBa.
[peBbtuaer efo Bo3MerqaeMyo cror4Mocru. Bce y6rrrrcr,r or o6ecqeueHnr HeQuHaHcoBbrx aKrhBoB orpaxatorc, B
cocraBe npu6stttu nlu y6rtrra a lloanexar BoccraHoBneH[p ncKrror{arenbHo B ToM cnyqae, ecJTfi [pol43ounr.I
u3MeHeHafl B olleHKax' llcflonb3yeMblx rlpa oopeneneHl4tt Bo3MeluaeMoii crouuocra. JLo6ofi yOr,ro* o,
o6ecueueHftq aRTuBa rlonJlexttr BoccraHoBreHLIIo B ToM o6'seule, rrpa KoropoM 6a,raHcoear c.rollMocrb aKTr4Ba He
IIpeBblIIIaer rarcyo 6alaucoBylo crofiMocrb (:a errterorvr aMopril3aqfir4 u asHoca), Koropafl cJroxuJracb 6sr, ecrr 6sr
y6srror< or o6ecueueuur ue 6srl orpaxeH e @auaucosoi orqersocru.

(a) Pe:epesr

Pe:epe orpaxaercrl B orqere o QuHaucoeoM noroxeHr4t4 B ToM cnyrlae, ecJltr ro pe3ynbraraM npouJrbrx co6r,trail y
Konalauan Bo3HlIKaer lopl'tal4r{ecKoe I4JIu KoucrpyKTrlBHoe o6r:arenscreo u cyuecrByer BepotrHocrb roro, qro
Bl'ltronHeHue aaHHolo o6gsarerscrsa ttoBr'leqer sa co6oi orroK 3KoHoMuqecKr4x Br,rfoA. Ec'u erusuue ra^uxo6ctoqrerrcrB npeAcraBn'ercfl cyuecrBeHHbIM, Beraq,nHa pe3epBa onpeAenrercr ryreM AucKoHThpc,BaHr{fl
oxI4AaeMbIX 6yayruax l]oroKoB AeHexHsIX cpeAcrB c IIpI4MeHeHueM craBKr,I Ar.rcKoHTr4poB aHUfl Ao Br,rr{era HiulofoB,qro orpaxaer reKyulyrc oIIeHKy pstuovHoi crol4Mocrll AeHer c yqeroM ee I43MeHeHI4r c rer{eHueM BpeMeHh n, npvl
ueo6xo4ul,tocrr.r, pr4cKoB, cBt3aHHbrx c BblIroJIHeHI4eM AaHHofo o6q:areaucrsa.
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AO (gOtIEPHflfl OPIAHI43AITI{ AO (dIyPBAHK> MONEY EXPERTS>

IIPI4 M EqA HVI fl K O I4HAHCO BOIZ OTq ETHOCTT,I
3A f OA, 3AKOH TI I,I B U]I4TICfl 3 I AEKABP fl 2OI8 IOAA (TIPOAON}KEHI4 E)

3 OCHOBHbIE TIOJIOXEHI4^fl YIIETHOIZ [ONI4TI4K14 (IIPOAOIXEHI4E)

(e) Anqnouepuslfi rcanural

(i) Odt'txuoeeunbte &Kuuu

O6srKHoeeHubre aKuul4 xraccuQuqupylorcr KaK
o6r,lxuoeeHHux aruiai u o[rruoHoB Ha aKr\r4u,
HirJroroBbrx aQSercror.

KanlT€lJI. 3arparur, HeflocpeAcrBeHHo cBr3aHHbre c BbrnycKot\,{
rprr3Harorcn KaK yMeHbrrleHlre KarrriraJ'ta 3a Bbrqerov ,rrc6ulx

(ii) ,4ue udendu

Cloco6Hocru KounaHua o6t.qer-qrr u BbllJraqxBarb
3aKoHoAarenrcrea Pecny6luxn Ka3axcrau.

ArlBI{.qeHAbr o npeneJlrrercr B coorBercrB I4t4 c rpe6oeaH u.s,\4 t4

AlIeuaeuAsl IIo o6rtrcHoseFlusrN4 aKI{l4tM orpa)Karorcr e Sr.ruaucosoh orqerHocrr4 KaK r4crroJ,rb:ioBaHn,e
HepacnpeAeneuuofi upr.r6unr4 lo Mepe Izx o6tqereuuq.

(x) Ha.noroo6no)KeHr{e

Cyrutua rloAoxoaHoro Htulora Bruuoqaer cyMMy reKyuero HtL.rora t,r cyMMy orJloxeHHoro HilJroFa. floaoxoasutfi sa,ror
orpoKaercfl B cocraBe npu6rrnl n,ra y6rt'rxa B uonHoM o6r,eue,3a acK!'rroqeHr{eM cyMM, orHocflurt4xcr K oneparluflM,
orpalKaeMblM B cocraBe npoqero coBoKyuHoro aoxoaa, vlr4 K onepar{r4rM c co6creeHHuKaMa, orpDraeMbrM
HenocpeAcrBeHHo Ha cqerax KarlarilIa, Koropbre, coorBercrBeHHo, orpaxatorcr B cocraBe lpoqefo coBoKynHofo
AOXOAa Unr4 HenOCpeAcTBeHHO B COCTaBe Kanr{TUra.

Tercyruufi uoaoxoAulti/t Ha.rlor paccqurbtBaerct LlcxoAq a3 npeArronafaeMoro pilMepa Haloroo6laraenaofi npr.r6rr,ra
3a foA c yqeroM cTaBoK rlo noAoxoAHoMy Hanory, Aefic.reoeaeu]vrx uIrLr no cyulecrBy Be,rleHHbrx B AeticrBtre flo
cocrotHl4lo Ha orqerHylo A?,Iy, a raKxe cyMMt't o6qsarerscrB, Bo3HnKrIl4x B pe3ynr,Tare yroqHeHrlrr cyMM
noAoxoaHofo HiLItofa 3a flpeAbrAyulr4e oTqeTHbte foAbr.

Ouoxeuurte HaJIoFoBble aKTltBbt I4 orroxeHHbre HaJIoroBbte o6a:arerrcrea orpaxarcTaq B orHoflreHI4r4 Bper\,eHHbrx
pzBHl'{q, Bo3HI'IKaIoqlIX MexAy 6a,rancoaoil crot4Mocrbro aKTr.lBoB u o6fl,zarcJrscrB, onpeaenrervrofi Arq qelefi nx
orpa)I{eHl'{t s Quuaucoaofi or'{eraocra, u t1x HaJ'loroeofi 6aso[. Otloxeugure HaJroFoBbre aKTnBbr u o6sgarerscrsa
He npu3Halorct B orHoIrIeHI'lI1 B03HI4KalOIIll4x ftp14 rrepBoHaqiutbHoM llpr43HaHAA aKTI4BOB r.r O6qSaterr,ctg e
pe3ynbrare ocyuecrBneHl4t cAeJIKl'[, He oKa3btBafouteil ernqHlrs nr,r ua 6yxra,rrepcKyro, Ha Ha HaJloroo6lalaeuryro
npu6srlr.

Pacqer orJloxeHHblx HiIJIofoBbtx aKTI4BoB 14 orJIoxeHHbrx HaJrofoBbrx o6r:arerbcre olpaxaer H€lJrofoBr,re
nocJlencTBHfl, KoTopble 3aB[IcflT or cnoco6a, KoropbtM KonanaHaq lnaHr4pyer Ha KoHerI orqeTHopo nep4o,rla
BO3MeCTIITb hJil,r IIOfaCHTh 6a,raucoeyrc crot4Mocrh aKTuBoB A O6qgaterscre.

Belnquga orJIo)KeHHLIX HuutoroBbtx aKTuBoB r.r orJroxeHHbtx HilJloroBr,rx o6q:arerucrB ofipeaenflercfl tlcxonr n3
HaJloroB6lx craBoK, Koropble 6yayr upr.rnaeHrrbcr e 6yayureu B MoMeHT BoccraHoBreHLL BpeMeHHblx pa3Hl4u,
ocHoBblBaflcb Ha '\eficreyrcu{I4x anu no cyuecrBy BBeaeHHbtx B aeficrBfle 3aKoHax tro cocro{Htlru Ha orqerHylo aarv.

O'uoxenusre HaJroroBbre aKrr4Bbt orpax{aorcq e rofi nrepe, e rcaxoii cyulecrByer BeporrHocrb rofo, qro 
" 

Uror*a,
6yaer uolyueHa Hiuloroolr'araevas nplt6u,rs, AocrarortHafl AJIR froKpbrrr4r BpeMeHHr,rx pa3Hr4rr, HellpqHfrbrx
pacxoAoB rlo HtlJIoraM I4 HeHcrlonb3oBaHHblx HaJlofoBbtx,rtror. PasN.{ep ornoxeHHbtx H?uloroBblx aKTr4BoB
yMeHr,lraercfl e rofi creneuu, s roropoi cyuecrByer BepoflTHocrb nonyr{eHr.{fl saloroo6laraenofi [pu6sr,r[. e
orHorrleHr4 r.1 roropof Mox Ho r4c flonr,3 oBarb Br,rrl urae Mbte Bpe MeHHbte pa3Hl,Iqbr.

(s) flpn:uanr.re AoxoAoB u pacxoAoB

flpoqeururte AoxoALI u pacxorbl flplz3Haforclr B cocraBe apu6stttu wttu y6r,nxa3a flepao.rl no Meroay eQ4er<rr.reuofr
cTaBKr4 npolleHTa.
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Ao ((AorrEPEIAfl oPrAHrr3Altrrfl Ao dfvPFAHK) MoNEy EXPERTS)

IIPI4M ETIA HI4fl K AI4HAHCO BOfr OTq ETHOCTI4
3-A f OA, 3AKOH rt I4B UUnCfl 3 I AEKAE p fl 2018 f OAA (IIPOAOJr)KEH tt E)

(:)

OCHOBHT'IE IIOJIOXEHIAfl YtI ETHOIZ IONI,ITI4KI4 (IIPOAODKEHI4E)

flp nrHaHne AoxoAoB n pacxoAoB, rrpoAoJr)r(eH r.re

flpovae KoMt4ccxl4, a raKxe npoque AoxoAbr r,r pacxoAbr orpaxarorcr B cocraBe tpu6sutu u u y6urrxa Ha Aary
fl peAocraBneH rzr coorBercreyto utefi ycnyrr4.

[oxoa e Qopnre AuBhAeHAoB orpaxaercr B cocraBe lprz6urln utn y6urrca Ha Aary o6bqereuul AfiBaAeHAog.

Cyu4ecnrcennbrc J)qemHue cyetdeuun u oUeHKu

{,rr npuueHeHu.rl yqerHoI no,tururv Kounauuu pyKoBoacrBo l4cnoJ,lb3oB?lJto cBol4 cyxaeH]t, o aeJ.laJo oueHKLt B
orHolIIeH1414 onpeaeneHI4t cyMM, [p143HaHHbIX e Qnnancoaoft orqeruocru. Hr.ixre flpeAcraBreHr,r ueLu6olee
cyuecrBeHH bt e cnyq au uc noJt b3oBaH nn cy x4e uni,t u oqe Ho K :

C np ae e dn ua aa cm oltrv o cm b cprLu au c oewx uH cm pyM eH m o 6

Ecla cnpaeeDLr't4BaA croaMocrb QnHaucoestx aKTr,rBoB r rpnHaHcoeux o6q:arerbcrB, orpaxeHHafl B orqere o
SltHauconou noroxeHllu, He Mox{er 6srrr onpe4eJreHa Ha ocHoBaHr.ru rreH Ha aKTr4BHoM pbrHKe, oHa olpeAenLrlercR c
ucttonb3oBaHneM pa3J.tuqHstx naoAeleft orleHoK, BKrIoqarouII4x MareMart4qecKue MoAenu. ZcxoaHure aaHHbre rut, Taxr4x
MoAenefr onpeaenflIorct Ha ocHoBaHau ga6,rrcaaeMofo pbtHKa, ecnr4 TaKoe Bo3MoxHo; B rrporl.rBHoM cnyrlae, Art
onpeAeneHar c[paBeAnnBofi ctoan,rocru seo6xoa0l,ro npr4MeHflTb cyxaeHr.re.

OcrcttdaeLvute rcpedumuure ydumrcu/ y6atmrcu om o6ectleHeHun no Quuaucoeot.nt aKmLrcqM

OueHr<a y6HrKoB KaK con'lacHo MCOO (IFRS) 9,rax ncornacHo MCOO (lAS) 39 rro BceM Karefopr4rM $aHaucoeurx
aKTaBoB rpe6yer npl,IMeHeH[.tr cyxAeHlrr, B qacrHocrt{, rtpl4 ofrpgAenenr.tr OKv/ y6urrrcoe or o6ec[eueuu, 14 oueHKe
3HaqI4TeJ'lbHoFo yBenl4qeHt'rt KpeAI4THofo pltcra Heo6xoAaMo oLleHr,rrb BeJTuqnHy 14 cpoKl4 Bo3Hr4KHoBeHv5 61,ayy1 *
AeHe)r(Hbtx rioroKoB, u crol4Mocrb o6ecne,JeHras. Tarae pacrlerHbre o[eHKI4 3aBucrrr or pqAa Saxropoe, a3MeHeHr4q B
Koropbrx Moryr rrpr4Becra K pa3naqHblM cyMMaM oueHoqHbrx pe3epBoB noa o6ecqeuesue. pacqersr OKy Kolrnasuu
flBJrstorcr pe3ynbraroM cJroxHbrx uro4e,reil, BKJ'tloqarcrur4x pnA 6a:oerrx 4onyutenr.r[ orHocnreJrr,Ho eut6opa
flepeMeHHbIX acxoAHbtx .rlaHHbrx 14 rix B3ar4Mo3aBltcr4MocTeii. K alervreHratr naoAeaefi pacqeTa OKy, xoroprre
cqoTatoTcr cyxae H Lrr M I,M pac qeTHbt M 14 O Ue HKaM A, OTHOCqTCq CneAylo uue :

cncreMa Ilpt'IcBoeHI4t BHyrpeHHeFo KpeAI{THoro peiiruura, zcnonb3yeMaq KoN4naHaei anr onpeaeJreHqt
Bepofl rHocra aeQonra (PD);
Kparepau, acfionb3yeMbte KounaHttefr anq oueHKLI ToFo, rrpol43orrJJIo Jru 3Har{nreJl6Hoe yBenuqeHL{e
KpeAl'{rHoro pl4cKa, B pe3ynbraTe qero o[eHor{ustfi pe:epe no.& obecUeueHfie tro Qauagcoesru aKraBaM
non)KeH oueHr4Barbcfl B cyMMe, paeHofi oKV:a Becb cpoK, 14 KaqecrBeHHafl oqeHKa;
o6t'eAuueHae QuHaHcoestx aKrI4BoB B fpynnr,l, rcoraa OKV rro H[.tM orreHhBarorcn Ha rpyrrrroBofi ocHose;
pa:pa6orra nloAerefi pacqera OKV, er,'lrcqar pa3nr.rr{Hbre Qopuynur a err6op 

"a*o4""o nurnr,*;

onpeAeneHue B3aaMocBr3efr MexAy MaKpo3KoHoMr,rqecKtrMI,I crleHapr4qMp1 u 3KoHoMr4qecKaMH AaI{HbrMt4,
HanpuMep, ypoBHeM 6elpa6ornusl H croHMocrsro o6ecneqeHltfl, a raxxe BrL{rHlle Ha noKa3areJrL{
BepotrHocrt4 aeQonra (PD), eenn'ruHy, noABepxeHHyro pacrcy aeQonra (EAD) u ypoBeHb norellb rrpu
4e$onte (LGD);
est6op npofHo3Hr,tx NtaKpo3KoHoMr4qecxlrx cueHapueB [r t4x B3Berr_t AtsaHVe c yqeroM BeporrHoc.ft4 Anf
fioJryqeHI4r sKoHoMr,IqecKr.rx ucxorHblx AaHHr,rx arq N4oaered ouegru OKv.
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Ao (AorrEPHflA oPrAHrr3AIIr4tI Ao (HyPBAHK> MoNEy EXPERTS>

TIPI,IM EIIA HI4fl K OI4HAH COBOIZ OTqETHOCTI,I
3A f OA, 3AKO H III4B Xlnnc fl 3 I AEKAEP fl 201 I f OAA (tI poAonxEHl4 E)

qucTbrrz KoMt4cct4oHHbrR AoxoA

B ruc. reHle
3l aerca6pr

2018 roaa
3l ar:rca6pq

2017 rom
Kowtuccr.roHHste aoxoabl
Eporepcrcue onepauhu
Tpacrossre ycnyrH
Au4eppafirnHr

Ipryle

)) 4a)
6,68s
5,06 r

464

22.565
7.287
r,809

577
34,662 32,238

KorulrccnoHHsle pacxoabl
O6clyNreaune cLteroB
Kacroana,ruuue ycnyrx
Kovuccnl, ylnarrhBaeMar AO <Ka:axcraHcrar @oraoaar BnpNa>

(r6.40r)
(7,896)

(697)

( r 2.801 )
(10.35r)

(472)
flpoq ue (328)

(25,006) _ (23,952)
KoMt4cc14oHHbrI aoxoa

rrPouEHTHbrE AOXOnbr

flpoueurHste aoxoAbt l4HBecr[ur4oHHbrx [eHH6rx 6ynaar npeacraBJreHbr cneryrourl4M o6pasovr:

B rlrc. reare
3l aerca6pn

2018 roaa
31 aera6pn

2017 rom
Cqera r nelto3rlrbr e 6aHnax

le6uropcr<aa 3aaonxeHHocrb no caerKaN,t <<o6parHoro pEflo)
I,lsnecrnuyouubte ueHHbre 6yl,rara. yqilTbtBaeNrbte no cnpaeea,tn Boi

croHltocrli qepe3 coBot{ytlHbrt Aoxon
flpoque

61,206
31,39r

)t ?tc)

1.301

7 r.581
23.428

18.0 r6

tl7.t37

TI 14 CTA.g TI P I46bIJIb OT O tI EPA \T4iI C 14 H OCTPAHHO'I BAJ}OTO II

I

B rrrc. tesre
3l qexa6pq

2018 roaa
31 aena6pn

2017 rona

PACXOAbI HA TIEPCOHAJI

B rnc. ret-tre
3l aeKa6pq

2018 roaa
3l lerca6pq
20ll rota

B o: uarpaNr:Ie u ur pa6oruuraivr
Ha.roru H orqr4c-teHur no 14 n-laTe

56.052
s.466

57.r92
5.843

61,518 63,035

TI PO q 14 E OE UI EXO3'T,ICTB E H H bIE I,I AAM I4H I4CT PATI,I BHbI E PACXONbI

B tutc. reute
3l aerca6pq

2018 roaa
3l aer<a6pq

201'7 rom
Yc,ryrra cBfl3v n nnrpopvarluonHLle ycnyru
Harora h lnarexn a 6rcaNer, ornuqHLIe or noroxoaHoro HiL.lora
Apeuaa
Peuronr 14 3Kcnxyarauufl
flporf ecc aoHa.rbH bie yc..lyrr.{

12,766
I1,489
8.131

3.7 19

2.1'72
1.598

10,999

2.958
5.982
4.352
8-743
1,478
3,037

AMoprr.{3auut
flooque

')^

3.724



Ao (<AoqEPHgfl oPrAHr43Artr4fl Ao (drypBAHK> MoNEy EXPERTS)

TIPI4M EqAHI4fl K @I,IHAHCO BOIZ OTqETHOCTI4
4fqA.lAKOHq r4 B rII nnc I 3 I AEKA6 p fl 20r 8 f oAA (n poAonx E Hr.{ E)

PACXOA IIO KOPIIO PATI4 BHOM Y TIOAOXOAHO M Y HAJIO I-Y

B turc. reure
3l aerca6pq

2018 roaa
3l aera6pn

2017 rona
Pacxoa rto reKyuleNry Hanory (e.963 )3roHotr'rr]ll(pacxoA) no ouoNesuor,ry na,rory 0,124) 4ggD^^-^ -^^-,^-^Bcero pacxoaa no T noAoxonlHel'ry HaJrory (1,124

B 2018 foAy craBKa lro reKyuleMy 14 orJ'rolKeHHoN4y noloxoAHoMy Hanory QocraBrfler 20% (2017 rol:20yo)

ceepna no KopnoparrBHoMy fioaoxoaHoMy HaJrofy 3a roA, 3aKoHr.r14Bru14ftcq 3l aeKa6pr:

B rslc. reure
3l aerca6pn

2018 roaa
3l ae'rca6pa

2017 rona
b ao HaIoroo0J|otKeHt,|q

Kop noparz r: utri noloxoAHr,r ii na,ro r, pacc.r zra u usr fr ts coorBercrBr.l t4

aeficreyrculefi claexofr
Heo6,raraevtsre HiulofoM aoxoa6t

(5.334)

6.458

62,082

(12,4t6)
4.742

l [eesrq nraeivr],re
1.790

zrneueHue BeJrurrr4Hr,r BpeMeHHgrx pil3Hr.ru B TeqeHue 20lg u 2017 roloc:

Ocrarorc
Ha 3l qera6pq

2016 roaa

llpusuausr e
cocTaBe

npu6srnu lr"rn
Ocrarorc

ua 31 aexa6pr
2017 rota

flpu:Hausr e

cocTa Be

npu6srll.t lrlll
Ocrarorc

Ha 3l ileKa6pr
2018 roaa

B rrrc. renre
OcHoeHr,re cpeacrsa
Pesepe no ornycKavr
IIpo.rr.re o6.r gare,r tcrea

(te2)
340
739

(lr4)
225

388

(306)
56s

l.t2'7

(36)
39

(342)
604

|.127
887 499

10 ABHBIKHT,IE CPEACTBA I4 IIX SKBt4BAnEHTbr

1,386 1,t24 262

B rsrc. teHre
3l aera6pn

2018 roaa
3l lerca6pr

2017 rom
leHexHsre cpeAcrBa Ha reKyrultx 6aHrcoecnux cqerax

AO <[{eurpa-rsHsrfi aeno:rlrapuii uesuux 6tnar>
K.'rhpl4HfoBar iltutara B cocraBe Ka:axcraHcxoil @oHaoeoE EnpNr.r (<K@6>)
Ka:axcrascrae 6anra c Kpear.trHblM pefirunrov B- ao B+

2t2.142
1.000

2.451

|.373
1.000

rs8.339
160,712
75.484

Bcero aenexnblx cpeAcrB Ha x 6aHrcoBcKax cqerax 2 15,593
TOpCKar 3aaoxxeHHocTb no cneJlKaM ruoro PE|IO> 559.32 l

Bcer o aeuexnbtx cpencrB H l,tx lKBl{BaJeHToB, 774.9t4 196

KpeAurHsre pefirfiHrr4 rrpeAcraBneHbt B coorBercrBt4t4 co craHAapraN4[.r peAruHroBoro areHTcrBa <Standald and
Poor's> I'Ir14 c aHaroruqHbtMt4 craHAapraMn Apyll4x MexAyHapoAHbrx pefiTl4HroBr,rx areHTcrB.

Ha 31 aer<a6pn2018 u2017 foaoB, cnpaBeant{Ba, crol,rMocrb rocyAapcrBeHHbrx ueHHr,rx 6ymar:aloNeHHb,rx loA
Ae6firopcKyto 3aAoJIXeHHocrb rro cAeJrKaM o6parHoe pEflO cocraeuro 711,434 rblc. reHr; a99,641 rbrc. reHre.
COOTBCTCBCH HO.

[eHexHlte cpe.4crBa I4 hx 3KBI4BzLJIeHT6I He flBrf,torcq H?r o6ecueHeHHbrM14, Hu npocpoueHgbrMu.

flo cocroquarc Ha 3l aexa6pq 2018 a 2017 r-oaoe, KoMnaHaq r4Mera AeHexHr,re cpe.4crBa, orpaHr.rqeHHbre B
{cnoJIb3oBaHI4I'r B Knl4pl'lHroBoft [anare B cocraBe K@B ua cyMMy 1,000 rsrc. TeHfe, Koropbre cnyxar rapeLHrqeli
ocy qecrBneuut onepaqui,t na KOE.
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Ao (AorrEPEIgA oPrAHrr3 AI{/.A Ao (H).PEAHK) MoNEy EXPERTS)

IIPI4MEI{AHl4fl K OI4HAHCOBOIZ OTT{ETHOCTI4
3A fOA,3AKOHqr4BtXWi4Cfl 3I AEKAEp.fl 2018 r-OAA (IPOAOJI]KEHr4E)

l0 AEHEXHbIE CPEACTBA 14 I,IX 3KBI4BAJIEHTbI. IPOIOJI]KEHI4E

flo cocroqHhrc Ha 3 I 4er<a6pr 201 8 roaa y Koivnanuu ue 6ur,ro ocrarKoB B oAHoM 6aure, 3a acKruoqeHr{eM cpeacrB
e AO <l-{empalrHlril nenozurapuil ueHHbtx 6y,raar> (3 1 aena6pr 2017 rorc:157,914 ruc. reure), cyMMa Koropbrx
npeBblrraJra | 0%o ranurana.

II CTIETA 14 BKJIANbI B EAHKAX

B rurc. teute
3l aerca6pn

2018 roaa
3l aerca6pn

2017 rom
Kasaxcraucrne SaHrru c KpeahrHbr\4 peilrnHror.r B- ao B+ 107.924 63 8.s3 r

B HA fIO e OKY 1.198

Kpe1uruute peiiraHru npeAcraBneHbr B coorBercrBar4 co cTaHAapraMu pefiruHroeoro areHrcrBa <Standard and
Poor's> l4J'Iu c aHarorl'lqHLtM14 craHAapraMI,l apyrr4x MexAyHapoAusrx pefirueroBblx areHTcrB.

cqera n BKJrarbr e 6aurcax He qBJ'lrrorcr Frra o6ecrreHeHHF,lMa, Hu flpocpoqeHHbrMh.

flo cocrosHnro Ha 31 lerca6pn 2018 roaa, KoN4nanaq pa3MecruJra cpoqHbre Aelo3r,trbr no craBKaM Bo3HaFpa;KAeHl{,1
or 10.5% N 13 yo roaoBblx (3 1 aerca6pn 2017: or 10.5% ao 13 %), cpor trorarrleHr.rr no KoropbrM Hacryraer B nepr4oA
c Mapra no LrloHb 2018 rola (3 I aexa6ps 2011: wtout 20l8 roaa).

12 I4HBECT14III4OHHbIE UEHHI.IE EYMAfI4

14Heecrilur4oHHbre rreHHbre 6ynaaru BKJIrcqaror e ce6a creAyrorur4e rro3r4rlr.{r{:

B tlrc. renre
3l aeKa6pq

2018 roaa
3l aerca6pa

2017 rom
[olroesle ueHHble 6ynaarn, oueHHBaeMbte no CCIICI

Kparrocpouu sre Horsr HEPK
focylapcrneHHue raguaqeicrche o6.f,:lare,Tscrea MuHl,tcreDcrga

dlhHaHcoe Pecnv6,ruru Ka:axcraH

276,952

103,689

npr..rMeHhMo

npuMeHr4ivlo

He

He

Heusre o6lltraullr,r 3 II
l-oBbre ueHHbte 6yuaru, oueHuBaeMbre no CCtl 417,141 He

[oreesre ueHHbte 6ynarlr, oueH14BaeMble no CCIICA
O6rrxHoeeHFrsre aKur{x MarepuHcroro npennpuflTHt 1'7.306 He npuneHnnao

BAHH6IC AKrlUH I-lcKofo flpennpuqTuf 8.491 He npuueHHuo
bte ueHHhle 6ynlaru, oueHtiBaeMbre no ccfl )< 1q1 He npu,raeHr,tuo

l,lroro ueHusre aru, oueHuBaeMbre no CC[ICn 442.938 FIe npuveuavro

B rurc. renre
3l aerca6pr

2018 roaa
3l aerca6pn

201'7 rom
loneeue ueHHbte 6ytraru, oueHt,lBaeMble no CCTIV

ARUVU He npzvr;uuuro
eBble ueHHbre Oyvali, oueHHBaeMbte no (lCtlY He nputu;Hltvo
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Ao (AorrEPHflSr oPfAHr43Ar[4tI Ao (H]?EAHK> MoNEy EXPERTS>

TIPI,IMEqAHNfl K OI,IHAHCOBOfr OTqETHOCTI4
3A f OA, 3AKOH qI4 B IXVtrIC fl 3 I AEKAEP fl 2OI 8 f OAA (TIPOAOJIXEH 14 E)

12 14HBECTI4III4OHHbIE IIEHHbIE 5YMAII4 (TIPOAOJI}ITEHI{E)

flo cocrosHr.rrc ua 31 aerca6pr 2017 rom SuuaHcoesre aKrt4Bbr,
tlpeAcTaBneHr,r cneAyroil(arvr o6pasona :

uMercuuecfl B HarvLrvt4 .qnr npoAaxl. 6rr,ru

B rnc. resre
3l aerca6pq

2018 roaa
3l ar:ra6pn

2017 rola
[onroeure QuHaucoesle HHcrpyMeHTbl

Kparrcocpouurre Horsr HEPK
f ocyaapcree uu sre ra:H aqefi c rcfi e o6q:are:rr,crea Muurcrepcrea

aphMeHl.lMo

flpr.1N4eHl.lMo

213,946

210.643

He

He
fiHAHCOB ,turu Kasaxctarr

{oreesre QnuaHcoesre t-lHcrpyMeHTbl

O6urcroneHslte aKur4 r.1 Marepuucro ro rtpeafl p hrrhq
flpteurerupoeaHHbre ar(uH 14 Marepuucroro rtpeanpHrr14,
06rr KHoeertHste at(ul4x xoiunaHni

He npuveunuo
He npn,raeuruo

He nprlreualro
He npuvreuavro

20,229
t1,306
8,491

684O6rrKnoeeHust e aKurll{ r(a3axcraHcKr4x tb 14 HaHcoe urx nHcr

He npulaeuuvro 46,710
I.{roro ilHeecruuuoHHbte ueHHble 447.017 471

KotvtnaHnq ltcnoJlb3oBilfla flpaBo pa3peIIIeHHoe MCOO (IFRS) 9 u r<,raccuSr.r[upoBana HeKoropr,re r4HBecr,r4ul4l.{ B
AoreBble aHcrpyMeHTbl' paHee r,raccnrpaqapoBaHHbte KaK uMetoxlhecr B HMr.rr{ nu 

^nr. 
lpoAaxu, B KaqecrBe

t,rHeecrlrqufi B AoneBbre r.lHcrpyMeHrbr, otleHuBaeMrre no CCfIV.

B cneAyoueft ra6nnrle [peAcraBneHa an$opvaurrrr o KpeAr.{THoM KaqecrBe .rlonfoBbrx r4HBec.rnur4oHHbrx ueHHbrx
6yrutar, Ha ocHoBaHufi KpeaL{THbIX peiiT[4HfoB, IrpacBoeHHbrx areHTcrBoM <Standard & poor's> r4ru aH€IJro]14r{Hr,rx
CTAHAAPTOB APYII4X MExAyHapoAHbIX pefrTIIHfoBbIX afeHTCTB:

B turc. reHre
3l aerca6pn

2018 roaa
31 aeKa6pq

2017 rom
C rpeaarusrivr peilrnuroul or BB- ao BB+

BBB- ao BBB+
380.64 I

C rperurssrv Deilrusrotr
210.643
2t3.946

417 r4l 424.589

,{olroesre uHBecrhul4oHHbre rreHHbre 6yuarn, rBrsJ'rr4cb npocpoqeHHbrMr.r.

12 KATII,{TAJI

(a) Br,lnyulenuslfi xanura.n

flo cocroqHl'{to Ha 3l aena6pq 2018 u 20lJ ro/ioe, 3aperxcrpr4posaHusril u Haxonr[rafrcr e o6paqetrra
aKuuoHepHbltt xanutal. cocrol4r tt: 615,000,000 o6rrrcHoeeuurrx arqui, B roM qflcne 515,000,000 ax[ail, xoropsre
6utla rloJlHocrblo onrar{eHbt. 100,000,000 o6srr<HoeeHHurx arcunfi 6srtw rrpao6pereHbr Arcur.roHepr]M no
uouuHarrnoil crol]Mocra 3 reure 3a aKIILtKJ u 415,000,000 o6rrrcuoeeHusrx axqafi no HoMaHaJrbuo7 croavocrn I
TeHre 3a aKlrfirc' B,raaeleq o6rtKuoeeHHutx arut'tft uMeer lpaBo Ha nonyqeHr,re AnBr4AeHAoB no Mepe ux 06r,rBireHr4fl,
a rarxe o6laAaror flpaBoM onHoro foJroca Ha oaHy aKqr,to Ha roAoBbrx a o6ur4x co6paHr4rx Kouuauau.

B 20 l8 u2017 roAax AxBr4AeHAbl He o6brerq,rucu a He Bbruaqr4BaJrr4cb.

flo cocroqHuro Ha 3l aeKa6pq 20 18 n 2017 roaoe He cyqecrByer AoroBopHr,rx o6q:arelbcrB co cr.opoHr,r
aKIIl4oHepoB olJlarllrb, HaxonflIql4ect s o6paueHata, Ho He orraqeHHr,re o6:bflBneHHbre aK[an.
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Ao ((AotIEPHflfl oPfAHI,I3AqI4fl Ao (drypBAHK) MoNEy EXPERTS>

rI p 14 M E rI AH I,I.fl K o I,I HA H c o B o IZ o r q E T H o c r I,I
3.{ fOA,3AKOHTII4BTNtrrcN 3I AEKAEP'. 2OI8 |OAA (TIPOAOJIXEHI4E)

l3

(6)

KArrr.rTAJr (rr PoAoJrx E Hr4 E)

Ilpovue pe3epBbr

tr4s N4 eHeult e BeJ urJr,tHbt rrpoqux pe3epBoB npeAcraB,t e Ho Hr,txe :

Perepe no
nepeoueHKe

u HBecTuufloHHl,Ix

Ocraror ua 1 Ruoapn 2017 rom
I ncroc u3\4 eHeH he cnpaaea,r n aofi croll\4 oc rt1

rfuuaucossrx aKTHBoB, uMerco{uxcq B HaJtuqvn
4,[r flpoaaxh

9ncroe H3MeHgHue cnpaeel,ranofi crouMocrh
tpauaucoeulx aKTuBoB, t4 ivretou{axcq B Hanwtuu
anr nponaxr..t. rrepeHeceFIHoe B cocraB npu6sl,ru

ueHHbrx OvMar 06urr.rfi B

(r 5,988)

44.330

21,534
Bcero

5,546

44,330

VTII4

Ocrarorc Ha 3l aerca6pq 2017 rom
4 r.587

(13,245)
4l

8,299
B,ruqHae eurr MCcDO (IFRS) 9
Ocrarorc ua I axeapn 2018 r., nepec.lnraHHu,rfi n
coorBercrBar c MC<DO (IFRS) 9

9ucral eeiruqtlHa x3NreHeH14t crtpanea,ragoil
cTot4MocTt4 Aonf oB 6tx aHcTpyr,reHTo B,

orleHI,tBaeM htx no c [paBeAJ'lt4 Bofr cro].rMocra 9 epe3
rtpoquf cosoKynHrrfi aoxon

Be,rrqlrHa u3ivr eHeHrrr o qeHoqFloro pe3ep Ba iloI
oxHAaeMble KpenurHbre y6srrxra no lolroBbtM
HHCTpyMeHTaM. OUeH r.j BaeM r,ru n o cnpaee4,r ueoit
cro14i\,rocra .Iepe3 rtpoqfifr coooxynHrrfi 4oxo4

t{ucrar u:ureHeHHe cfl paBenn lr eoil crouNtocru
nonfoBbIX r,rHcTpyMeHToB, OUeHr4BaeMbtx no
cnpaBeA,,rxBoX cror4Mocrr,r'repe: npovzfi
coBoKynHbrfr AoxoA, nepeHeceHHoe B cocraB

39.961

(53,206)

283

298

21,534

961

(31,672)

283

298

n6stu u v6rrrrca
536

Ocrarorc Ha 3l 2018 roaa 21,534 22,555)

O6uai pe3epB 6ur,r co:aau e 2006 fo.rly B coorBercrBl.lr4 c peureHr,reu Arcqraouepa B orHoueHur4 o6rrlr4x pr4cKoB
Konanauna' BKJUorIat 6yayurrae y6rtrttu a flpoqre He[peABr4AeHHbre pLrcKh r.{na o6croqreJlbcrBa. o6uafi pe3epB
.rlocryneH Anr pacflpeAerer].uf) TaK KaK B coorBercrBI,l14 c 3aKoHoaareJlbcrBoM pecny6,rr,rr<r.r Ka:axcran ofpaHMqeHr,r,
Ha efo pacnpeleJreHlle HeT.

(e) Arer.tAeuAr,r

B cooreercreult c 3aKoHonareJlbcrBoM Pecuy6rurir.r KasaxcraH, opaBo aKuuouepoa Konrna HnA Ha paclpeAeneHxe
pe3epBoB Ko,vlasnr ofpaHuqaBaercfl BeJrr,rq[Hoi HepaclpeAeneHHofi npn6rilra, orpaNeuHoii a Srauancoeoii(6yxranrepcnoi) oT.reTuocru KoMlaHl{t4, floAforoBreHHofi B coorBercrBr4l4 c MC@O, u,ru cylauo[ .racroi npH6surra
sa reryruufi fon, B cnyqae HaKo[J'IeHHoro y6rrrxa, ecnu pacnpe/Ie,teHr4e qucroro aoxona He roBneqer :a co6oi
Hennare)Kecnoco6Hocrlt aJrI'{ HecocroqrenbHocra KonnaHnu, nJrn ecna pa3Mep co6creeHFroro Kalr4TilJra Konllasaz
craHeT oTpr4uarenbHbrM B pe3ynsTare pacflpeAeneHflfl.
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Ao (dotrEPHflfl OPTAHI43AI[4fl Ao (HyPBAHK) MoNEy EXPERTS)

tI P I,I M E TI A H l4.fl K O I,I H A H C O B O tZ O T I{ E T H O C T 14

3A fOA,3AKOHT{I4BUKI4Cfl 3l AEKABPf 2018 |OAA (nPOAOIXEHI{E)

t4 YtI PABJIE HI,I E PI4CKAMI,I

Vlpaeleurze plrcKaMl4 Jlexl'tr B ocHoBe v ABrlercfl cyqecrBeHHblM 3neMeHroM o[epaultoHuoft 4etrelunocru
KoNanaHHI'i. PrtHoqustfi pl4cK, KpeAI4Tultfi pttctt, pr4cK JMKBr4AHocrr4 14 onepaur4oHHbti pncxu rBJrrlorcr ocHoBHblMtI
pucKaMr4, c KoropbrM14 craJlKt4Baercfl KoulaHng B rtpoUecce ocyuecrBneHr{q ceoeii AerrerbHocrz.

(a) flo,rnrurca u fipoueAypbl ytrpaBJteHuq p]rcKaMu

rolurnra Ko,lrnauuu no ynpaBneHl4]o prlcKaMu HaueneHa Ha o[peaeneHue, aHaJru3 n yrpaBneHle pl4cKaMn,
KoropblM nonBepx(eHa KournauuR, Ha ycraHoBJ'lenre coorBercrByloulux Jl14N4ltroB pHcKoB h coorBercrByrolul4x
roerpolefi, a raK)Ke Ha IlocroflHHylo oLIeHKy ypoBHt p[.tcKoB r.t r]x coorBercrBr.tfl ycraHoBneHHblM JIyMHTaM.
flolnrura u npoueaypbl tro ynpaBneHI4to pacKaMr,r [epecMarpuBa]orcr Ha pery,rapuofi ocHoBe c 11enbro orpaxeHlit
ttgrteHeuui pulrouuofi curya\uv, flpeAnaraeMbrx 6aHKoecKllx rrpoAyKroB 14 ycJlyr, H rtorBr.a]ouleficr lyuureI
npaKTr.rKr.r.

Coeer AltpeKropoe KovnaHuu Hecer orBercrBeHHocrb 3a Harnexauee dlyunqrzonr,rpoBaHue cficreMbr KoHTpons no
yttpaBneHlrfo pI{cKaMI't' 3a ynpaBneHl,Ie KJI}oueBLIMt4 pr4ctawv a oAo6peuue floJraruK r4 rrpoUeAyp no ynpaBneHr4ro
plrcKaMtl, a raKxe :a oAo6perrr,re KpynHbrx cnenoK.

flpaeneHue Hecer orBercrBeHHocrb 3a MoHI4Topt4Hr 14 BHeapeHr4e Mep no cHr4)r(eHftro pr.{cKoB, a raKxe cneAL{T 3a reM,
'{ro6bt KoNaraHaq ocyuecrBJltJla AetreJ'tbHocrb B ycraHoBneHHbrx npeAenax pt4cKoB. B o6q:a1ruocrr4 pygoBoAr4Tenfl
,{elapraueura pI4cKoB BXoAr,rr o6u{ee ylpaBneHue pllcKaMlr 14 ocyutecrBneHr{e KoHrporr,3a co6rrcAesuepr
rpe6osauafi Aeficreyroutefo 3aKoHoAarellbcrBa, a raKxe ocyuecrBJreHlre KoHTponr 3a rrpr4MeHeHueu o6ur,rx
rlpl4Hul'rnoB u MeroAoB no o6napyNeHLrIo, oueHKe, ynpaBneHilIo a cocraBreH[ro orseroB KaK rro r][uancoebrN4. raK
u no ueQuuaHcoBbtM pr4cKaM. OH noAorqereH He[ocpeAcrBeHHo Cosely AUpeKTopoB.

(6) Puruouusrfi puu<

Psruoqusrft pHcK - 3To pr4cK r43MeHeHur c[paBeAnr4Boft crontrocru u,ra 6yayutux rroroKoB AeHexHbrx cpeAcrB no
Qalaucoeouy I4HcrpyMeHTy BcneAcrBl,le rI3N{eHeHr,rr pr,rnoqHbrx qeu. PrrHounrtii pacr cocror4T r43 BaJrrorHorc, pr4cKa,
pl{cKa h3MeHeHUt CTaBOK Bo3HafpaxAeHL4fl, A TaKXe Apyf}rx I{eHoBbtx pr4cKoB. PUrUOqssri pflcK BO3Ht4}laeT I1O
orKpblrblM n03I'Iul4flM B orHoIII9HI,tt4 npotleHTHbrx 14 AoJIeBbrx QuHaHcoeux uHcrpyMeHT9B, nonBepxeHHr,tx BJrr,rflHl{ro
o6ult4x I cueua$ravecKax t'I3MeHeuuit ua pbrHKe a r.reveueuufi ypoBHr BorarlrJrbHocrl4 pbrHoqHbrx rreH 14 o6uesur,rx
KypcoB BilrrroT.

3a.uaqeft yfipaBneHfir pblHorrgr,rM pl4cKoM rBJlfercr yflpaBneHue u KoHTporrlr,
pbrHor{HoMy pr.{cKy He Bbtxo.urzr'Ia 3a paMKI,r npueMneMblx napaMeTpoB, IIpU
AoxorHocrlr, nolyvaeuofr :a npnunrtril pucrc.

Konlnauaq yfipaBnrer pbrHoqHbrM pl4cKoM nyreM ycraHoBJreHafl nt,tMr4ToB rro
BeJrar{r.{Hr,r nopr$elr no oraerbHbrur QnuaHcosbrM l.rHcrpyMeHraM, cpoKoB
ea,rrcrHofi no3[rr{t{n, naMr.{ToB frorepb r rrpoBeAeHaf peryJrrpHoro MoHl4ropr4Hra

3a reM, qro6rr roreepxeHHocrr,
gron o6ecneqaBafl oflTaMr.r3aqlrro

orrprrroft tro3Llqut,t B orHcrueHut4
A3MeHeHuq tIpoI{eHTHbtX r]TaBOK,

ax co6roaennl.

(e) Pucx agueneHus craBoK Bo3Hafpa)fiAeHnq

Pt4cr n:ueHeHut craBoK Bo3HarpaxAeHl4r - 3To pr{cK l43MeHeHHfl cnpaBeA,raeoft ctol4l,rocru r4JIh 6yayurux noroKoB
.IleHexHblx cpe.4crB uo QauaHcosoMy l4HclpyMeHTy BcneacrBue r43MeHeHrrf pr,rHorrHblx craBoK Bo3Hatppr{AeHufl.
Kovnagus noABep)I(eHa BJII4IHI'lto ro,re6anafi npeo6naAaroulr4x pblHor{Hbrx craBoK Bo3HafpaxAeHhfl Ha ee
QuHauconoe noJ'roxeHr4e u noroKr4 AeHexHbrx cpeAcre. Taxue xole6aHr4, Moryr yBenr.rqnBarb ypoBeHb npourlHTHod
Mapxl4' oAHaKo Moryr 11 cHl4xarb ero lu6o, B cryltae HeoxlrAaHHoro l.{3MeHeHI4r craBoK Bo3qarpaxAeHn[,
npHBoaHTb K Bo3H t4KHoBeHruo y6slrron.
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AO <<AOIIEPEI'1fl OP|AHI43AI[4'I AO <H]TPBAHK> MONEY EXPERTS>

TIP'IMEqA HUfl K @I4HAHCOBOI;I OTII ETHOCTI4
3A fOA, 3AKOHTII4BIUJVttrICfl 3l AEKAEP fl 2018 fonA TIPOAOJIXEHI4E)

l4

(e)

YTIPABJIEH14 E PI4CKAM14 (IIPOAOJI)I(EHI4E)

Pncrc lr:nre geHufl craBoK Bo3Haf paxAeH ut, lpoaoJtr{eHue

Cpednue z(t(texmuenile cmooKu eosuazpatcdeuun

C,reaytoutan nalee ra6lzua orpaxaer cpeAHue :S$emraeurre craBKr4
cocrorHr4ro Ha 3 I 4exa6ps2018 w2017 roroe.

BO3HafpaxaeHr4fl no []por]eHrHbrM aKTlaBaM no

3l aerca6pn 2018 roaa
CpeqHnn rQQercrueHan craBKa

31 aerca6pa 2017 roaa
Cpe4urn aQQercnreHaa craBKa

eorHarpax4euun, 7o aotHarpaxaerrHs, To

-- 
Teure Aornap CIIJA TeHre no,r,rap Ctttl

llpoueuruule aKTuBbr

{e6raropcrar 3aaorr)r(eHHocrb no
caenKaM o6paruoro PEIIO

Cqera u Br(J'Iarbr e 6aHKax
14Heecrnqr4 oHHble ueHHr,re 6ylrarra

Ilpoqeuruure o6qgarefl ucrea
Kpe4uropcrcar 3aaoJ.rx(eHHocrr, no

caerravr PEfIO

13.66

I l.s6
3.9 3.35

10.65

t2.4
1.27 3.:4

9.38

Auanuz 'tyscm\umenbHocntu deuetrcnotx nomoKo6 K u3.ueneHut.u cmugKu ootnazpatrcdenun

AHaras qyBcrBurenr,Hocrz npa6u'urr4 r4.r4 y6srrrca 3a roabr, 3aKoHqaBu'.recq 31 AeKa6p, 20lg n 201J rolos, n
KanuraJla K I{3MeHeHlIIo craBoK Bo3Harpa)l(Aeuur (pltcx nepecMorpa craBoK Bo3Harpa)KAeual) cocraalenulrr7 Ha
ocHoBe ynpoqeHHoro cueHaphr [apaJrnenbHoro caBl.rra KpuBblx Aoxoagocr14 ua 100 6asacHsrx uyHKroB B cropoHy
yBerhqeHnfl uJIa yMeHblrleHHfl craBoK Bo3HafpaxAeHL{fl l4 flepecMorpeHHbrx nosrzulrii no flpoueHTHr,rM aKT[BaM il
o6qaare,.rrcreaM, aeiicrByror(l.rx no cocrolrgr4ro sa 31 aer<a6pr 2Oig u 2011..o1or, *o*ar 6urrs lpeacraBneH
cneaytotrlr.1M o6pa3oM:

3l qeKa6pe 2018 roaa 3l reKa6pq 2017 rola
llpr.r6unsr.rnn G,

y6rlrorc
Tbtc. TeHfe

Kanura"r
Tbtc. TeHre

y6trrorc
Tblc. TeHre

Kannra,r
Tbtc. TeHfe

flapa-r.re.r suoe y Be-.n4 qeHHe Ha
nyHKroB

flapa-r.rerruoe yMeHbueHae Ha

8.930 (8.930) 3.742 (3.742)

AHanu3 'qqcm9umeflbHocnru cnpaeednuaoil cmouuocmu tpunaucoabx uHcntpJ).MeHmor K u3,MeHeHun cm(r1oK
eosnazpawdenun

Alann3 qyBcrBt'{reJ'lbuocrt',r npr.r6slnvr LlJrLt y6srrr<a 3a Fonbr, 3aKoHr{r4BllHecq 31 rcra6pt 201g n 20lJ rctlLoe, u
KaIII{TaJla K a3MeHeHutM cfipaBeanxeofi cronN4ocrlr Qlrnaucoebtx aKTHBoB, r,rMero[ll4xcs B H?Iruqun Anfl np,o.(axfi,
BcJIeacrBI4e ugueueszfr craBoK Bo3HafpaxAeuut (cocraereuHsrii Ha ocHoBe no:uqafi, .4eilcrByrou{r4x no coc1osHr{ro
na 3l aena6ps2018 n2017 roAoB, 14 ynpoueHHoro cueHapr4q [apiLrrreJlbHoro cABnra KpuBbrx AoxoAHocrr4 Ha 100
6a:tlcurtx nyHKToB B cropoHy yBenuqeHuq aJIn yMeHr,[reHr4q craBor Bo3Harpaxaeulta) voxer 6urrr rpeAcrae,reFr
cneayrolunM o6pasou:

100 6a:ucHsrx

I 00 6a:acnsrx
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Ao (AorrEPHflfl oPfAHI43ArIutI Ao drvpBAHK> MoNEy EXPERTS>

TIPI4M EI{A HNfl R OI,IHAHCO BOfr OTqETHOCT 14

3A f OA, 3AKOHq IdBUj.IdI|C fl 3 I AEKAE P fl 2OI S f OAA ( IIPOAOJI)ITEHI4 E)

14 YTTPABJIEH14E PI4CKAM14 (TIPOAOJIXEHI4E)

(e) P[cKnstreueHufl craBoKBo3Harpa]KAeHilfl,rrpoAoJt)r{eHt{e

Autttut |J'BcmeumenbHocmu cnpaeelnuco[t cmou,wocnru tpuuancoeux uHcmp!,rreHntor R uj,rreHeHu,o ctna4oK
a o s urcp atrc 0 e u u n, np o d on Jrce Hu e

B rurc. resre 3l qera6pq 2018 roqa 3l lercadpq 2017 roaa
flpr.r6ur.rr, r.r,rr.r G,ru

y6srror
Tbrc. TeHfe

Kanura.n
Tblc. TeH|-e Tbtc. TeHre

y6srrorc Kannra,r
Tblc, TeHfe

flapar,re,rsHoe
flyt'lKToB

flapa,rne,unoe

yBenr.rrteHxe Fta

yMeHbueHue Ha

I00 6asricnsrx

1 00 6aslrcntrx
3.337 J-.tY I

Banrcmuotfr pucx

Y Konanautaa uMelorcfl aKT[lBbI, BblpaxeHHbIe B HecKollbKr,rx aHocrpaHHhtx BiL,llorax. Bzurrornuri pt4cK - 3TCr pr4cK
lI3MeHeHtrt cnpaBear!1Boft crolurocra utu6ynyn\ux noroKoB reHe)r{Hbrx cpeAcre no $uuaHcoeoMy r4Hcrpyr{eHTy
BcneAcrBr4e h3MeHeHur o6uesHlrx KypcoB Biullor.

Crpyx'rypa $auaHcoeux aKrr.{BoB B piBpe3e Baror no cocrorHaro ua 3 I aerca6p s 201g vt 20li' roaoe voNer 6brrr,
npeacraBreHa cneAytoluhiv o6pa:orra :

Ao,r,rapur CIIIA
3l aer<a6pn 2018 roaa 3l aerca6pa 2017 rom

AKTUB6I
[enexuste cpelcrBa u HX 3KBr4BaileHTbt

l4n eecr14 rll4oHr{bre rte H H bre

Bcero aKrueoe

1,05 1

96.000 1'91-422

tlucraq no3r4uuq no cocroqHulo ua 3l ae
97.051
97.051

l,9l
1191,897

Aua,tlrs qyBcrBurenbuocru npu6sult1 wlu y6srrrca 3a roa 14 Ranr4TaJra K L{3MeHeHhqM BaJlrorHbrx KypcoB,
cocraBJreHHbrii Ha ocHoee nosnuaft, aeftc.rsyroutux no cocrorHr.irc Ha 3l .uexa6pq 20lg u 20lJ ronte, u
ynporleHHoro cueHaprr 10-20% H3MeHeFrr.tfl KypcoB Aonnapa CIIIA no orHorreHr4ro K reHre. uoxrer 6urru
nperlcraBneH cneaytourhM o6parov :

B turc. retrre 3l aerca6pg 2018 roaa 3l aera6pq 201,7 roaa
flpr6ulrls flpr.r6ur.rr,

n.nu ybsrrox Kanurar u,ru y6sr.ror Karura.l
20o/o pocr Kypca noxnapa ClllA no orHoueHnlo K TeHre l6 l6 30.704 10.704

[Ipouue 4eHosHe pucKu

flpouue ueHoBLIe pacKL{ - 3To pt{crt4 ro,re6aur.rfi clpaBeAnuBoil crouuocru utn 6ylywux rroro6oB aeHe)KHbrx
cPeAcTe no SuHaucoroMy HHcTpyMeHTy B pg3yJrbrare agtreueuni pbrHoqHbrx UeH (npoue a3MeHeH14A, Bo3Hr4t(rxax
B pe3ynbrare eosAeiicrer.{R pr.{cKa u3MeHeunft lpoqeuruoft craeKu arr,r B€urrorHoro pr,rcra) BHe saBr.rcr4Mocrlr orroro, 6stlu ,ru noao6ttsle u3MeHeHrt Bbr3BaHbr rpar<ropanaa, xapaKTepHbrM 14 nrfl AaHHofo KoHKpelHoro
I,IHCTpyMeHTa r4JrU efo 3MI4TeHTa, AJrrr4 xe Qarropava, Bnr{rtou{aMr4 Ha BCe CXOXr4e QuHaHcoune nHcTpyMe:HTbl,
o6paruatorquecs, Ha pbrHKe. flpovae LIeHoBI>re pprcKl Bo3Hr4Karor rofAa, rorra KovnaHar r,rMeer Anr{HHyto r4nLI
KOpOrKyro rlo3r4rlr{rc lo sauancoeoMy 14 HcrpyMeHTy.

l0o% cuuNeuue aonnapa CIIIA no orHoueHuru K

JI



Ao <(AorrEPHflfl oPfAHtrr3Arluq Ao (FIyPBAHK) MoNEy EXPERTS)

IIPI4MEIIAHI4q K OI4HAHCOBOfr OTqETHOCTN
34 f OA, 3AKO H .II4B Utnnc fl 3 l AEKAEP fl 20 t8 f OAA (ITPOAOJI)KE HI,IE

t4 yrrpABJIEHr4 E PI4CKAMI4 (IIPOAOIXEHT4 E)

(s) Pucrrl n:ureueHr{9 craBoK Bo3HarpaxAeur.rq, rtpoAoJrxeHfle

Ilpouue qeHo6bte p ucxu, npodontrcenue

Asa-nus qyBcrBureJtbHocrlt t{t4croil npn6urnu urn y6srrxa A Karurara K a3MeHeHr4flM KorgpoBoK 11eHurr>r 6yuar
(cocrae,reuusrfi Ha ocHoee rosr4uufi, Aeiicreyrcqux no cocrorHr4ro Ha 3l aexa6ps 201g n 20lJ r<.tltoe, u
yfipoueHHoro cueHapht 100% cnuxeH:z'fl nJtvl pocra KoropoBoK Bcex qeHHblx 6yvar) Mo)Ker 6srrl npencrae,reu
cneaytoruhM oSpasovr:

3l aexa6pa 2018 roaa 3l aexa6pq 2017 rom

B rstc. reure

flpu6r,r,rr r.r,rn

y6slrorc
Tbtc. TeHre

Kannra,r
Tbtc. TeHfe

flpn6srnr
u,ru y6rrrorc

Tblc, TeHfe
Kannran

Tblc. TeHfe
l0% pocr croxMocrr4 qeHHrrx 6ylrar 408

408)
2.988

[ 0o% curzxeHae crouN'tocrr,t ucHHbrx

(r) Kpe4lrrHsrfi prcn

Kpearlrnsrfi pacrc 3ro pr{cK Suuauconlrx
3aeMuhKoM hnu KoHTpafeHrotr Kovnauua.
Kpenr4THbtM pucKoM. BKrtoqat rpe6oeaHltr no
noprQena.

[orepb, Bo3HuKaourr4x B pe3ynr,Tare HeacnoJ]ueHuq o6g:a-feJrbcrB
Kourrasuefi paspa6oranu [oJu4Tr4Ka a flpoueaypbr ynpaBneHn,

ycraHoBne Hlto r.r co6lrcAeH nlo Jlr4 M I4ToB Ko HqeHTpaur.{a Kper,urHoro

2,988)
4,671

(4,67 |

OauaHconste uHcrpyMeHTbt, Koropble noreHrrr.r€rJlbHo MoFyr noABeprnyrb Kounanuro KpeanrHoMy phcKy,
npel4MylqecrBeHHo cocrotr ar QurraucoBbtx aKTI{BOB, I4N{etou{r4xc,A B HaJtu\uv.Ant flpoAa)KH, cr{eroB 14 BKJTaAOB B
6aurcax, a raKxe Ae6aropcKoil 3a.4oJIXeHHocrl4 no KoMI4ccarlr. PyrcoeoActso Koi\4naHar4 He o)KnAaer Bo3Hr4KHoBeHnt
no4o6Hsrx y6srruoe npr.r eur6ope KoHrpafeHroB.

Maxcaualsnrri ypoeeHr
loJro)KeHr4 t4 e 6a,laFrcoeoii
He aMeeT cyuecTBeHHofo

Marchlaa,.ruHuii ypoeeHr
npeacraBneH cneayrorrtl4M

Kpenr{THofo pr.rcra KovnaHflr4, KaK [paBr.{no, orpaxaercr B orqere o QgHaucoooLr
cro14Mocr[1 Quuaucoesrx aKThBoB. Bo:voNnocrb 83ar4Mo3aqera aKTuBoB r.l o6qsar.erbcre
3Haqe Huq nnfl crlulKe Hr4fl IroTe Hun€rn bHof o KpealrTHo f o Dr,lc Ka.

6a,raHcoeoro KpeaarHofo pl4cKa no cocrorHfilo Ha orqerHyro Aary moxel 6strs
060a3oM:

B'rstc. reHre
3l aeKa6pq

2018 roaa
31 aerca6pr

201'7 rom
AKT14B6I
leueNusre cpeacrBa u ax oKBuBareHTbr
Cqe'ra a BrJranbr e 6aHKax
[4ssecrpruuounbte ueHHhte 6yivrarlr
Kol,ttzccaouur,re noxoabr K nonyrreHuro

'774.914

106.726
417.141

6,01 3

2.\6.t96
638.53 I

4'..t4.589

4.433
flpoq ne rhuHaHcosbre ar(rhBbr 1.264 t.272
Bcero NtaNcll[raagHoro vpoeHq [oaeeo'^-eHHOCTH RnetrurHnvv nucFv I lnK n<Q I r^< nil
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Ao <(AorrEPHflfl oPfAHI,I3AIryrfl Ao (H)rPBAHK) MoNEy EXPERTS>)

IIPI4M EIIAHI,Ifl K OI4HAHCOBOTZ OTq ETHOCTI4
3A f OA, 3AKOHIII,IB UI]ANCN 3 I AEKAEP fl 2OI8 f OAA (IIPOAOJIXTE HI4 E)

I4 YTIPABJIEHI4E PI,ICKAMI,I (I]PONOJIXEH14E)

(r) KpeAurnuii pucK, lpoAoJl)(eHr4e

Oqenxa ofecqeuenun

C 1 nunapt 2018 roaa KolaraHfiq paccqr4TbrBaer OKV Ha ocHoBe HecKoJrbKl.{x cueHapneB, B3Be[reHHbrx c yqeroM
BepotrHocrl4' AJI' oI(eHKx oxfiaaeMblx HeAononyqeHui AeuexHblx cpeAcrB, Koropbre AucKoHTlrpylorcr c
Hcllonb3oBaHueu :QQenrunuofi rpouesruofi craBKLt nrv ee lpr6lrzrurel""o.o ,ri""ur.rr. Heaonory"."r.
AEHE)(HbIX CPCACTE - 3TO PEBHAI{A N4E)I{AY AEHE)I{HbIMA NOTOKAMU, flPl4qHTArcuI}rMUC' OPIAHU3AUI4I4 B COOTBOTCTBI,i14
c AoFoBopoM, a AegexHblMt noroKaMu, Koropble opfaHu3aufi.rr oxtiAaer noJ,lyr{r4Tb. Mexaultra pacqera OKV
onHcaHa Haxe, a ocHoBHbrM14 3neMeHTaMU sBJrflrOTC' CJIeAyrOUIr4e:

Bepoareocrr
ae$o,nra (PD)

Beponmuocma decponma npeAcraBnqer co6oI pacqerHyro oueHKy BeporrHocrh HacrynneHl.rt
aerlonra Ha nporqx{eFrau 3aAaHHoro BpeMeHHoro npoMe)Kyrxa.' [e$oar Moxer npor,r:ofinz
ToJIbKo B oflpeAeneHnuii l,touesr BpeMeHI4 B TeqeHr4e paccMarptrBaeMor-o flepfior1a, ecnu
rlpl43HaHI4e aKrI4Ba se 6ut,ro npeKpaueHo, a oH no-npexHeMy rBJrrercr qacrbro nopi6er,".

Beruvtrua, Benuuuua, nodeepcrcenuat pltcKy deQonma, npeAcraBnrer co6oi pacqerHyo oueHKy BeJrr.{r{l.lHr,r,norBepxeHHat no{BepxeHHoi ae0only Ha Karyto-na6o Aary e 6yayuev, c yqeroM oxr{aaeMbrx zsveHeurfi
pacxy aeQo,rra lrofi eeruql4Hbt rlocre orqerHoft Aarbr, BKJlroqi, artnnaru ocHoeHofi cyMMbr aonfa a npcrueHToB,(EAD) [pe/IycMorpeHHbte AoroBopoM LIna uustu o6pa:oN4, oxrzaaeMbre lora[reHr4r BbrAaHHbrx 3aiMoB

tr frpoueHTbt, HaqucJreHr{r,te B pe3ynbTaTe flpocpoqKu nlarexefr.

Ypoeeuu rorepr Vpoeeua nomepb npu decponme trpeAcraBnrer co6ofi pacqerHyro or{eHKy y6rrrrcoe,
npa aeSo,rre (LGD) Bo3Huraroqt4x B cnyqae uaciyn,reur.rr Aesonra B otrpeAeneHHrrfi urotreu.r BpeMeHr4. /]aunurfi

rroKa3aTeJ[b paccr{I4Tr,tBaeTcfl t4cxon', r43 pa3Hnubt Mexay [peAycMoTpeHHblMtr AofoBopoM
aeHexHblM14 [oroKaMu a reMu AeHexHbrMr,r rroroKaMr,t, KOTOpbte KpeAarop oxt4aaer aoJr.y'qr.{Tb, B
ToM tII4cJIe B pe3ynbra.Te peanl{3aul4u o6ecneqeHaq. O6stqno Bblpax{aercr B npo[eHTax no
orHorrreHrto n EAD.

oqeuoqsrt[ pe3epB noa oKV paccql{TblBaercfl Ha ocHoBe KpeAr4THbrx y6urxoe, Bo3Hr4KHoBeHr4e Koroobrx
oxr,rAaercq Ha nporr)KeHan cpoKa Aeficrenn aKTaBa (oxanaetrsre KpeAr.rrHble y6urrxrl 3a Becb cpoK r,rJ,th OKV ra eecs
cpot<), ecla rlpoa3ouno 3Haql4TenlHoe yBeIII4qeHl4e KpeAHTHoro pl{cKa c MoMeHTa [epBoHaqaJlbHofo 11pa3HaHur, B
nporl4BHoM cnyqae olleHoqHltil pe3epB paccqfiTblBaerct B cyMMe, paeHofi 12-Naecq.{HsrNa oxaAaeMr,rM KpearrrHbrM
y6srrrana (12-vecrvHrre oKV). l2-Nrecs.ru'e oKy - 3ro qacrb oKy:a Becb cpoK, [peAcraBnrrouaq co6oii oKV,
Koropble Bo3Hl'IKaIor BcJ'Ie.(crBlle Ae$onroEt no QauaucosoMy r.{HcrpyMeHry, Bo3MoxHbrx B reqeHae l2 Mecquee
nocJ'Ie orlterHoi aarut' OKY sa Becb cpoK u l2-Mecffrusre OKV paccqr.{TbrBarorcs lr.16o Ha t4HnuB1ryarssoi c}cHoBe?
It't6o ua rpynuoeoft ocHoBe, B 3aBhctlMocra or xapaKrepa 6a:oeoro noprse,rr Qauaucoesrx r4HcrpyMeHroB.

Kounagua paspa6oT ala nonL{TI4Ky Ant ocyuecrBJIeHr4fl oueHKn Ha KoHeu KaxAofo orr{erHoro fiepfloaa B orHorrleHHa
Toro' lpoa3ouno JIa 3HaqureJlbHoe yBenuqeHae KpeAI4THoro pt{cKa no SaHauconoMy aHcrpyMeHTy c MoMeHTa
fiepBoHaqa!'IbHofo trpa3HaHat, nyreM yqera u3MeHeHail pr.rcra HacryflreHaq aeQo,rra Ha nporrxeHZn ocraBrueroct
cpora reilcrean Qauaucoeoro HHcrpyMeHTa.

(a) PucrcrnrcerrAnocrr.l

flo cocroqHaro ua 3l .uera6pa 20 l8 u 2017 ro.qoe Qlruauconure aKrr4Bbr Konnasuu cyuecrBeHHo npeBbr[aJr[ efo
Qznaucoeste o6t:are,rbcrsa, n KoulaHut He r{MeJra 3Haqr4TeJrbHoi roAeepNeHHocrr,r pr4cKy Jrr,rKBr4aHocrr4.

Bonee no4po6uar vH$opuauut o tloABepxeHHocru Kounau.,Ap,rc.y nr,rKBr4AHocrr.r ,'o coerorHr,*o Ha KoHeu foAa
rlpeAcraBne Ha e flpr..ur,reva suu 21 .

aa
JJ



AO (<AOrIEPHflfl OPIAHI,I3 AIJ/I9. AO (dfyPBAHK) MONEY EXPERTS)

IIPI4MEqAHI,I.S K OI4HAHCOBOfr O'TqETHOCTI4
3A f OA, 3AKOHT{ r,IB |UJ.nfiCfl 3 l AEKAFP fl 20 t8 f OAA (IPOAOJTXE HT4 E)

16

(a)

l5 YI] PABJIEH I4E KATI I4TAJIOM

HBPK ycraHaBJIl4Baer Lr KoHTponupyer BblrroJrHeune rpe6oeaHail r ypoeHro Kanariura Konnanua.

KoMnaHnq ofipeaenter B KaqecrBe Kar.arara cneAyrcrul.re crarbfl, Koropbre ottpeAeneHbr HopMarr4BHbrM14 aKTaMU B

KaqecrBe Kanl'-rara. B cooreercrel{I4 c Aeic'fByto[lxMr4 rpe6oeaHurrutu, ycraHoBneHHblMr,r HEPK, Ko]vtrraHr414,
Koropble ocyurecrBnfltor 6ponepcr<ylo I,l AflnepcKyto AeflrenbHocrb lr r.JHBecruutloHHoe ynpaBneur,re noprrfelrtru
[eHHbIX 6yntar AonxHbl noaaepxuBarb HopMarltB orHouleHur Bernll4Hbr JIl4KBaAHbtx aKTuBoB, 3a BbrqeroM
o6qsare,rucre, K BerLt{flHe MuHI4MaJ'IbHot-o KaItr4TaJIa, Br,rue olpeAeJreHHofo MaHuMullbHofo ypoBHr. f]o coc-rosuttto
na3Iaerca6ps2018 roAa3rorMuHr'IMaJILHbTfiypoeeercocraBJrrJ'r 1(3 1aerca6pn2017 roaa: I). llococroqFinroFra
3l aexa6p.a 2018 n 2017 rorcs HopMarr4B AocraroqHocru Raru:rtrra Kovnasuu coorBercrBoBaJr 3aKoHoaurreJ]bHo
ycraHoBJreHHoMy ypoBHro. flo coc'rolsuro ua 3 1 aera6pr 20 I 8 roaa, coorHorxeHte Jl zKBHAHblx aKrl4BoB 3a BblqeroM
o6Rgarerbcre r.{ Mr4HnMa!,lbHoro o6sgarelbHofo ypoBHr Kannrara 5.02 (31 aerca6pg 2017 rcrc:4.g1).

YCJIOBHbIE OEfl3ATEJ'IbCTBA

CrpaxoeaHue

Pursorc crpaxoBblx yaJlyr B Pecny6nraxe Kasaxcrau Haxoal.{rcr B aranul pa3Bu-tLrl, fro3roMy MHorr{e $opnarr
crpaxoeofi 3aularbl, frpuMeHreMbre B Apyrr4x crpaHax, [oKa HeAocrynuu e Pecny6lure Kaeaxcras. KonaneLHr4lt He
uMeer noJlHofi crpaxoeofi 3auurbt B orHo[eH1414 cBoax npot43BoacrBeHHbrx coopyNenui, y6rtrroe, Bbt3BaHHbtx
ocraHoBKaML{ npou3BoAcrBa, AJtu Bo3HaKrlr4x o6rsatertcre nepeA TperbuM14 cropoHaMu B cBr3l4 c yuLrep6ou,
HaHeceHHoM o6'ueKrant HeABnxaMoc'tvvru orcpyrrarcqeil cpeAe B pe3ynbrare auapnh ar14 AeqTenbHocrq Kovlasur,r.
,{o roro MoMeHTa, nor<a Kounauaa ne 6yner l{Merr, aAeKBarHofo crpaxoBofo noKpr,rrut, cyqec rtsye r pr4cK Tcrfo, rlro
yrpara l4nu noBpexAeH!{e onpeaeneHHbIX aKTT4BOB MO}r{eT OKa3aTb Cyu{ecrBeHHoe HefaTI4BHOe BnprrHI4e Ha
aerrenr,Hocrl r.r QuuaHconoe noJroxeHr4e Kovnauau.

(6) Cyae6uuepas6nparenscrea

B nporlecce ocyuecrBneHan ceoeft o6stquofr AerreJlbnocr]r Ha pbrHKe KolrnaHlrq cr?LlKaBaercr c pa3nuqHbrM14
BvLaMu lopt4AaqecKr4x npereusuil. PyxosoAcreo Kon,tlagau uoJlaraer, rITo oKoHrIareJIbHa, BeJII{riuHa obqgat.erucre
Konrnauun, Bo3HhKatolrl4x B pe3yJlbrare cy.4e6Hsrx pas6nparenrcre (e cnyqae Hanwil4fl rarcoeurx), ue 6yaer
oKa3LIBarb cyu{ecrBeHHoro HefarLIBHofo BJTt4flHt4r ua QrHaHcoebre ycJloBr]fl pe3ynbTaroB AerreJrbHocrn KonrnaHau
e 6yayueur.

(e) Yc.[oeHureHaJroroBbteo6slareJrscrea

Haroroeaq cl4creMa Pecny6,rarcu Kasaxcrau, 6ylyun orHocureJ.rbHo uoeoi, xapa6TepH3yercr r{ilcrbrMr,r
H3MeHeHaflMu 3aKoHonaTeJlbHbrx HopM, o$r,rUna-nsnux pa3'bqcHeHwi4 w cyrcfnsrx perueunit, 3aqacryro HeqerKo
fi3JlOXeHHbtX t4 flpoTl'tBopevl4Bblx, r{To AonycKaeT }{x HeoAHO3HaqHOe TOJTKOBaHUe pa3nr.{rlHbrM14 Hi}Jlor,oBbtMl4
opraHaM[4. flpaaurruocrb pacqeroB no HttJ'IoraM fionne)Kr,rr npoBepKe co cropoHbt perynrpyorul4x opraHoB,
aMetou{HX npaBo HaJlaraTb KpynHble LilrpaQur z ttpoUeHrHbte HaLtt4cJleHan. flpasnlruocTb r.rcqficreHnr HiuroroB B
orqerHoM fleplJoAe Moxer 6stru nponepeHa B TeqeHl,re fiocneAyorqr{x rrrrlr KaneHAapHsrx ner; oaHaxo npfl
onpeaeJleHHbrx o6croareJ'lbcrBax 3Tor cpoK Moxer yBeJInq14Barbca. HeaaeHae co6utrat, npon3ouenult4e B

Pecny6,rlre Kasaxcrau, cBl4aereJllcrByror o roM, r{To HiuloroBble opFaHLI 3aHaMarcT 6olee xecrxyrc no3nut,I.o npa
[HTep npeTaqI,II4 14 np I{M€HQHAU H iIr'IOf OBO FO 3aKOHOAaT€JIbCTBa.

,{auHue o6crotrenbcrBa co3Aaor HiuloroBble pflcKa B Pecuy6rure Kasaxc'rau, 3Har{ureJrbHo flpeBbluarcuue
aHaJlofaqHble pucKll B Apyrl4x cTpaHax. flo uHeHaro pyKoBoAcTBa, HitJ'lofoBble o6sgare,ttcraa 6gtu 11onHocrblo
orpaxeHbl B AaHHoft $aHancoeoi orqerHocrt{, I4cxoAr H3 r,rHreplperaur4vt pyKoBoncrBoM 4eitcreyourero
Ha"tloroBoFo 3aKoHoAare$crea Pecny6rnxa KasaxcraH, oSuqua,rbHbrx KoMMeHTapI4eB HopMarhBHblx AoKyM0HTSB 14

peureHraft cyAe6Hbrx opraHoB. o.qFraxo, nprrgr.{Mafl Bo BHrlMaHr4e ro.r Qaffi, r{ro aHTepnperarllla HaJqoroBofo
3aKoHonarenscTBa pa3nruHbrMr.r perynupyrou{nM14 opfaHaM[1 MoFyT Orn[qaTbcq or MHeHArr pyKoBoAcTBa, B Cnyqae
flpI4MeHeHI'Iq [pl'IHyAl'{TenbHbIX Mep eosneftcteas co cropoHbr pefynr4pyrouflx opfaHoB Lrx BJrlflH:ze Ha .D,aHHy}o
(punaHcoayro orqerHocrb Moxer 6slrr cyulecrBeHH6rM.
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Ao (<AotrEPHflfl oPrAHlI3 Al\rlfl Ao drypBAHK) MoNEy EXPERTS)

IIPI4METIAHI4q K OI4HAHCOBOIZ OTqETHOCTI4
3,{ f OA, 3AKOHq I{B U]TII4Cfl 3 I AEKAEP fl 2OI8 f OAA (II POAONXEHI4 E)

l7 BPOKEPCKO-AI4j'IEPCKI4E yCJIyfl{ t4 vCJIyfI,I AOBEPI4TEJIbHOfO yIIPABJIEHI,I.fl

Kovnasr.u oKa3brBaer 6porcepcrco-4nnepcKt,te ycnyrr4 u ycnyru AoBepfirenbHofo yapaBneHu, cBol4M Krr4eHraM,
o6ecnequeafl xpaHeHl4e IleHHbtx 6yn,tar no flopyqeHuro KJr.reHToB u nonyqar KoMr,rccr4oHHoe Bo3HafpaxAegr4e 3a
oKa3aHHble ycnyfa. {auHste aKTuBbl He tBJltlorct aRTaBaMI4 Kounaunu u He [ptr3HarcTcfl B ee orqere o Sguaucoeo,vr
floJloxeHuu.

flo cocrosHtilo na I uox6pn 20 18 ro.qa e Koi\4naHnro or Klr.reHra AO (AO AO <Hyp6anr> Crpaxoea, KoMnaHr4fl(HyPflollZC> (aaaee - <Hypnonrac>)> nocrynurro ru4cbMo-yBeAoMneHfie o pacropxeHlu [oroeopa no
yllpaBneHlrlo HHBecrHul'loHrstu nopr$elena Hypnonaca or I aerycra 2011 rorc B cBfl3u c ao6pono,runofi
peopraHu3allneii nyrdu npficoeAllHeHzn Hyplonuc rc AO <CK <Barcropur> (pa:peureHue Ha peoppaHu3aurrc
coFJracHo flocraHoereHu.r flpae,reHr.rq HBPK xb 153 or 30 ltonq 201g roaa).

flo cocrosunro ua 5 eor6pr 2018 roaa aKruBu Hypnolraca 6rrru eurseaeHbr r43 yflpaBneeur KovlaHuu.

flo cocroRnnlo Ha KoHeu 3l aera6pn 20 18 roaa KoMnanaq He llMeer aKruBoB Ha AoBepr.{reJrbHoM ynpaBJrenan (ro
cocroflHl4lo Ha 3l aexa6pn2011 foAa cyMMa qeHHblx 6yuar, Koropbre Korvrnaur4q yAepxHBaeru ouueCr"e 6porepa-
Aunepa 2,239,618 rble. TeHfe, AeHe)KHbre cpeAcrBa n r4x 3KBr4BareHrbr or uMeHn KrrueHroB 2,002ruc.reure).

flo coc'roRuuo ua 31 aexa6pr 2018 roaa Konananus yaepxuBana Ha oraeJrbHbrx oaurcoecxax cqerax cpeAcrBa
KJrIheHroB' ftonyqeHHbIe Ha npuo6pereHhe a npoaaxy ueHHbrx 6ynlar no paclopflxeHuro KJlueHroB, B pa3Mepe l5,jgj
rblc. reHre (3 1 aerca6px 2017 rorc:2,866,061 rutc. reHre). flauurre cpeacrea He npu3Harorcq B KaqecrBe aKrrlBoB
KounaHun, nocKonbry Kovnauat yaepxaBaer r,IX or aMeHr4 KJrr.IeHToB I4 He ocyqecrBJ'rqer KoH fponb HaA HLiMrr.

l8 OnEPAUI4OHHAfl APEHIA

flo cocroRnaro na 3I Aerca6pr 2018 w 2017 roAoe Korurauilq He uMeJra cyrUec.rneHHoi
3aaonxeHHocru no Hepacropxl4MbtM aoroBopaM onepall!{oHHoi apeu4st. B re,JeHne orrrerHoro
puBMepe 6,258 rctc. reHre 6ut,ra [px3HaHa B KaqecrBe pacxona B cocraBe npn6nru a v6srrrca
orepa[roHHoi;i apeH4sr (e2017 roty:4,235 ruc. reure).

l9 OIEPAIII4I4 CO CB_fl3AHHbIM[,I CTOPOHAMI,I

xpe4nropcxofi
foAa cl/MMa B

B OTHCIUIEHAI.,I

(a) Ornouenns KoHTpoflq

MarepuHcruM flpeaflpt4flTueiv Koutnatrrt{ flBrrtercfl AO <Hyp6aur<>. Cropouoii, o6laaarourefi rosequtrru KoH.tponeM
uan BaHrcou, qBJTflercfl r-u CapceHoe p.T.

Marepnucrcoe npeaflpxflTue foroBt4T tpt'tuaucoayru orqerHocrb, aocrynHyro BHerlHl4M nonb3oBarerrM.

(6) Onepaur'lu c r{r'le'aMu Coeera At{pe*TopoB, flpar,reuun rr KJ,noqeBbrMa pyKoBoAqEyMH corpyn'r,rKaM}r

O6wui'r pa3Mep Bo3HarpDI{AeHail, errloveHHbtx B crarbo <BosuarpaNnenua pa6oruuxav> (flpuru etauu<: 7) za
foAbl,3aKoHr{vtBtrvecn 3l Aera6pr 2018 u 2017 roAoe, MoxeT 6lrru npeAcraBneH cneAyrouuna o6pasou:

B tlrc. reure
3l aerca6pq

2018 roaa
3l aerca6pr

201'l rona
JapaooTHar nJraTa u tlpogre KpaTKocpor.rHbre BbrfrflaTb] ?.2,608

Ha co[Ir4anr,Hoe o6ecneqeaue
20,980
2.028 2.2t9

(e) Oneparluu c npoquMn cBq3aHHr,rMu cr'opoHaMH

flo cocrolnuro ua 3 I aer<a6ps2018
onepaurrflM c flporrrzMl,
3 I aeKa6pq 2018 roaa. cocraBuJrrr:

foaa ocrarKr4 |lO CqeraM, a raKxe coorBercrBylouar nptt6urll u,ra y6urrorc no
cBfl3agqbrMu cropouaMu 3a foA, :axoHq[eul4iicr
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AO <d|OtIEPHflfl OP|AHI43AT4AAO (dryPEAHK> MONEY EXPERTS>

tIPI{MEqAHl4.fl K OHHAHCOBOI;I OTqETHOCTI4
3A f OA, 3AKOHqTrB lu-ljdfiC fl 3 1 AEKAEP n 2fn8 f OAA (IPOAOJIXE HI4E

19 OIIEPAUT4I4 CO CB.fl3AHHbIMI4

(e) Ouepaunu c flpoquMr.r cBr3aHHr,rN.u.l

cToPoHAM r4 (rrPOAOJr)nE Hr4 E)

cTopoHaMfl , rrpoAoJtlr(eHrre

MareplrHcrcoe [IpouueaoqepHDe
I|peAnpuqTue opraHH3au]t]l

MarepuHcroro
npean puqTile

flpovue
opraH|,|3auhu,

KOHTpOJ|li pyeMbte
aKulroHepaM14

MarepnHcroro

Bcero

B rrrc. regre

Orqer o QuHaucosotr rlo!'to]KeHuu

Arclresr
{euexusre cpencrBa r.1 r4x

fKBI{BAIEHTbI

hHeecrrlurorrHbie ueHHbte 6ylaarr,r

Kovrrccr.toHutre K rtoryqeHr.tto

llpr.r6r,rns
Kouuccaoguste aoxoa6l
Bo:HarpaN4euur no BKnaAaM

Oneparlru aoBept,tTerbHoro
ynpaBJreHHfl

Cp.acrea KrueHToB, nonyqeHHbre AJ,lt

2,079
)\'7q7
3.414

5,061

r .610

21.7 t0

|,176

2,079

25,797
4,650

32,711
I,610

sHOfO y[paBneHut

flo coc'roqHr4o Ha 3l aerca6pq 2017 rorc
onepar{KrM c lpoqaMh
31 4exa6pn 201'7 rorc, cocraBrrrrr.{:

15.781 15.787

ocrarKr4 rro cqeraM, a raKxe coorBercrByrouar flpr.r6btnt ulz y6rr.ror no
CBq3AHHI,IM14 cTopoHaMa 3a FOA, sarconqtsruuhcl

Marepnucrcoe flpo.rueAorrepHile
npeAnpfiqTue oplaHu3aur.itl

Marepr.tHcroro

Bcero

B rrrc. reule
O'rqer o QuuaHcoeona noJ'to?KeHnu

AKrnebr

leuexHute cpeacrBa a ux lKBuBaJ,reHTbr

- [o;reesre rf zuaucoesre zHcrpyMeHrbl
Kovnccuonu sre K rlo-TyqeHfi ro

llpu6r,rns
Ko ir,r u cczo HHr,re noxo.4r,l
9ucrar npu6sr-rrt o'r onepauuil c aeocrpauHofi sa-rrc.roil

Onepa uulr aoBepHTe!'tbHoro ynpaBJreHuq
[ {enurre 6yl.rarr.i 14 cLrera u Btlraa;r e 6aHrax e

aoBepr.jTenbHoM ytlpaBneHuu
Cpe4crea KJr14eHToB, floryqeHHbre anr aoBepurerbHoro

npaBJ'IeHut

365

25.19'7

1.809

16.540

4.1t4

29.358

2,239,6t8

2.866.061

36s
ta 70"

4,114

,31,167

16,540

2,2.J9,618

* flpovun,ta cBt3aHHbIMa cropoHaM14 tBJtrrorcr flpoque opfaHu3aqr.rr4, KoHTponflpyeMble aK(r{oHepaM14
Mareprauc xof o npeAnp r,rrrl4r.

20 CTIPABEAJIIfBAflCTONMOCTb OI4HAHCOBbIX I4HCTPYMEHTOB

Pac'{erHat cftpaBean!{Bafl crol4Mocrb tfuuaucosux aKTuBoB, t{Mero[lfixcr B HaIrr4qur4 Anfl flpoAaxr.I, ocHoBaHa Ha
Korl{pyeMbrx pbtHoqHbrx IIeHax I{a orr{er}ryrc .rlary, 6e3 Br,rrlera 3arpar no cAenKaM.

Pacqeruas cnpaBeAnl4Bat crot4Mocrb Bcex aKTI4BoB 14 o6fl3arenbcrB olpeAeJltercr c l4cl1oJlb3oBaHueM N.{erona
AI{CKOHTI4POBAHHbIX AEHEXHbIX TIOTOKOB, HA OCHOBAHT,II PACI{ETHbIX 6YAYUTUX ,IIEHEXHbIX TIOTOKOB 14 CTABOK
AI4CKOHTIIpOBAHVfl Anfl CXOXI4X IIHCTpyMeHTOB flO COCrOf,Hr4rO Ha orqeTHyro 4a'ry. PacveTHa, c[paBe,4JraBafl
crol'lMocrb Bcex abI4HaHcoBbIX IlHcrpyMeHToB lpr4MepHo paBHa r{x 6anancosol crorrMocrr4.
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Ao (f,otrEPHgf oPfAHrr3ArUrfl Ao (GfypEAHK> MoNEy EXPERTS)

TIPI4MEqAHI,{.f K OI4HAHCOBOIZ OTqETHOCTI4
3A f OA, 3AKOHqI4 B 

'llI4I4C 
fl 3 I AEKAEP fl 2OI 8 f OAA (TIPOAON)KE HI4 E)

20 CnPABEAJILIBAfl CTOI4MocTb oaHAHCoBt IX I4HCTpyMEHTOB (rrpoAonxEHr4E)

KoN4naHr4.q oueHuBaer c[paBeAnuBy]o crorzMocrb c rlcrroJrb3oBaHI4eM cneAy]orlei;i aepapxnx oqeHoK cflpaBeaJTI4BoI
croHN4ocrlj' yuflTblBaloueI cyulecreeuHocrb AaHHbIX, I4cflonb3yeMbrx fiprr r]opvtpoeau14r.r yKa3aHHblx otleHoK:

Ypoeeuu 1: Korapoercu Ha aKr[rBHoM psrure (recr<oppeKrr.rpoBauHrre) n orHoureHr414 uneHlrqHbrx
rluaaucoesrx l4 Hcrpyt\4e HToB.

Ypoeeuu 2: Meroarr oueHKh, ocHoBaHHbre Ha pblHoqHbrx aaHHbtx, AocryflHbtx HeflocpeacrBeHHo (ro ec.rs
rcorupoerax) ,ra6o olocpeaoBaHHo (ro ecrs AaHHbtx, npol43BoaHblx or Korr4poBorc). [aenar Ka.teropr,
BKJ]loqaer EHcrpyMeHTbl, oueHllBaeMble c acroJtb3oBaHaeM: pbtHortHblx Korl4poBoK Ha aKTnBHbrx pblHKax rnf
CXOXI4X I4HCTPYMEHTOB, PbtHOIJHI,IX KOTI4POBOK NIR UAEHTUqHbIX I'JII,I CXO)I(I-,IX IlHCTPYMCHTOB HA PbIHKAX, HE
paccMarpljBaeMbtx B KaqecTBe aKTABHbTX, unH |lpoqnx MeToaoB oueHKn, BCe ]lCnOJ'lb3yeMr,re aaHHbre KoTopbrx' HenocpeAcrBeHHo llnl'l onocpeAoBaHHo ocHoBbtBaprcn sa ua6,roaaeN4blx pblHoqHbrx AaHHbrx.

t YpoeeHr 3: MeroAbl ol{eHKa, OCHOBaHHbTe sa ueHa6,rrcAaeMbrx pbrHoqHbrx aaHHr,rx. fiauuan Kareropa,
BKJllollaer uHcrpyMeHTbl, oqeHI4BaeMbte c ucrroJrb3oBaHr.{eM aHrpopvaur.fl.r, He ocHoBaHgo6 ua ua6,rroaaevtrx
pblHoqHbIX AaHHbtx, npu roM, qTo TaKUe ueua6lrcAaeubte AaHHbte oKa36tBaror cyqecrBeHHoe BJrr4rlgr4e Ha
oqeHKy l4HcrpyMeHTa. [aHnar Karelopr4r BKJnoqaer r4HcrpyMeHTbr, oueHaBaeMbre Ha ocHOBaHr4r4 Korr4ooBoK
nnfl cxoxax nHcTpyMeHTOB, B orHouleHZI4 Koropblx rpe6ye'rcr ficnoJrb3oBaHhe cyrUeclleHHbr.\
ueua6,rrcaaeubrx KoppeKrr{poBoK nnu cyx{AeHuit An, orpaxeHxll piBHr4rlbl N4exay r{HcrpyMeHraM14.

B ra6nlrue Aanee nphBeAer auar'll't3 cnpaBeAnuBo[ cror.rvocrn Suuaecoesrx r.lHcrpyMeHToB, yqarbrBaeN4brx rro
cnpaBeArt{Boi.r c'roumocru flo cocrorHr4to Ha 31 aerca6pq 2018 ro.qa, B pa3pe3e ypoeHeI hepapxau cnpaBeuaBo6
CTO14MOCTI4.

4,+7,0r7
4,t7,017

B ra6,ruue AaJ.ree npuBeAer
cnpaseA,t asoii croaMocrt4 no
cTouMocT14.

aHaJru3 clpaBeanHBoil cronuocru $ruaucossrx
cocrorHr4ro qa 31 aer<a6pn 20lj Foaa, B pa3pe3e

t4HCTpyMeHTOB, OTpDKaefvrbtx rro
ypoeHed r{epapxun cnpaee,qrueoi

I,{ueecr14qt4oHHhte ueHHhte 445-502 25.'797 4t t-299

B 20 l8 r'oay r43MeHeHtrfl B oueHKax cnpaBeanueoil crouuocrn,
orreHKax cnpaBe.uJrr4Bod ctonvocra, orHocr,rMbrx t< VposHro 3 e
noryr 6srrs lpencraBneHbr cnenyrcunivr o6pa:on,t:

orHocr4Mbrx x VposHe 3

I4epapxH H cnpaneAl ueoil

797 411.299

He 6ono. [4sMeHeur.u e

cror.{Mocrrr, za 2017 rou

VpoeeHr, 3

noJleebreB rsrc. reure
l.t HcTov t\4eHTbI

Ocraror no cocro.fiHalo Ha Haqiuo fona
Bcero npa6ar,refi ula y6snroB, orpaxeHHbrx B cocraBe:

npu6unu ulu y6t nrca
rpoqefo coBoKyaHofo Aoxoaa

florynra

(32,t2s)
t!.6,247

43
HHbte B cocTaB h

Ocrarorc rro cocroqHrro Ha KoHeu [ona
31.632

(enurre 6yrrraru, Koropbre Korprpyrorct
pbrHKa no cocrorHarc sa 3 I Aera6pa
CTO14MOCT14.

797

Ha Kaaaxcragcr<ofi Qou4oeoh 6npxe, Ho Koropbre He r4Meror aKTr.rBHoro
2018 u 2017 roaoe, orHeceHbr x Ypoeno 2 nepapxuu cnpaBeAnlrBoi

)t



AO (AOTIEPHflfl OPIAHI43AIUfl AO (IIyPBAHK) MONEY EXPERTS>

IIPI4M EqA HVIfl K OI4HAHCOBOIZ OTq ETHOCTI4
3A f OA, 3AKOHqI4B ruI4NCfl 3 1 AE KAEP fl 2OI8 f OAA (tI PONONXE HHE)

20 CNPABEAJIPIBAfl CTOI4MOCTb O14HAHCOB[,IX 14HCTPYMEHTOB (ITPONOJIXBHITE)

B cleAyrcuteil ra6,ruue lpeacraBneH aHaJtLI3 Qunaucoerrx r4HcrpyMeHToB, He oueHaBaeMbrx no clpaeea,rr.reoft
cror4Mocrl [o cocroflHr4rc ua 31 aerca6ps 2018 roAa, B pa3pe3e ypoeueft vepapxun cnpaBeAnr4Boii crol.ruocru, x
l(oropbrM orHeceHa oueHKa cnpaBeAnflBoI crofluocru:

B rsrc. rerre Bcero cnpaeeaJrnBaq
cToltMocTt>

Bcero 6aJaHcosaq
cT014MOCTb

r,2
OnHaHcoesre aKTuBbl

[eHeNune cpeacrBa h r,lx SKBr4BaneHTLl

Cqera u BKiranbr e 6anKax
KouucczolrHslo K nonyqeHurc

774,914
107.924

6.013

77 4,914
t07,924

6.0r3
OHHa Hcoesle o6qtare,rscrna

B c,reayroruefi ra6nuqe flpeacraBneH aHaJrv3 Quuaucoesrx l4HcrpyMeHToB, He or{eHl4BaeMbrx no cnpanea,rneoft
croHMocrt4 no cocrotHllro Ha 3l aerca6pn 2017 rorc, B pa3pe3e ypoeuefi uepapxlrr4 crrpaBeAnr{Bofi croumocru, x
KOTOpbTM OTHeCeHa OrIeH Ka CnpaBeAJr r.{Bo I CrO UVOCTA :

B trrc. renre Bcero cnpaeeAruBaq
CTOHMOCTb

Bcero 6a.raHcoeaq
cTo14MocTb

(Dr.rHaHcoeue aKTHBbl

!eHeNuue cpercrBa r,r ax 3KBilBaileHTr,r
Cqera u Brrranst e 6aH(ax

t2

236,r96
638.53 1

236,t96
638,53 r

Kol,rrzccaoHu gle K noJlyqeHt,rru
(DnHaHcossre o6qsareJscrea

433 433

r<.penuTopcKat 3a"(on)KeHHocTb no cneJ,rKaM
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AO (<{OrIEPHflfl OPIAHII3AItr4fl AO dfyPEAHK) MONEY EXPERTS>

fIPI4MEqAHN.fl K OI4HAHCOBOR OTTIETHOCTI4
3A fOA,3AKOHqI4B|.]ij|/.ncn 31 AEKAEPfl2018 |OAA TIPOAONX(EHI4E)

2l AHAJII43 CPOKOB TIO|AIIJEHI4fl AKTI4BOB r,I OEfl3ATEJTbCTB (TIPOAOJIIKEHI4E)

B c,reayrcqehra6tut\e npeAcraBneH aHanIr3 cyMM B pa3pe3e oxuAaeMbrx cpoKoB nofalreHr.rr, o,rpaxeHHbrx B crrqere
o QuuaHcoeoM rroroxeHr4lr rro cocrorH un ua31 Aexa6pq 2017 rom:

B rrrc. reure

AKTI4BbI
no Or3 ao 6

3 naecquea MecqueB

Or6
MecqueB

rol
roaa

Orl
rola ao

5 "rer

Bonee 5
JICT

Ee: cporca

NOFArllEHHq Bcero
[euexHrre cpeacrBa rr r4x ]KBl4BaJ'reFtrbr

Cqera n BKJranll a 6aHKax
(Du HaHcosbre at(Tl4Bbt, uMeruu{nesr B

Hannqnu Inr npoAaxv
Ko,vuccraogtrute K noryqeHurc
OcHoeHrte cpeacrea 14 HeMarepaaxbHbre

AKT14BbI

Or,roNeuHsril Ha,rolosslfi aKrae

638,53 i -

132,047 102,378 190,164
- 4,433

236,196 - 236,196
- 638.53 1

46,710

9.203
r.386

47 |,299
4,433

9,203
1,386

floo.lue aKTilBbr 3.47 3 3.473
Bcero arcrneou 236,196 646,437 132,047 102,31g 190,164 57,2gg 1,364,521

OEfl3ATEJIbCTBA
Tenyruee HiutoroBoe o6qgare,'rtcrso 5 l.148

ue o6q:ate,lrcrsa
51,148Bcero odqlareflscre

rlucrag [o3r.ruuq no cocroquuro Ha 3l
4erca6pn
2017 rona 185,048 637,734 l29,2lg 102,378 190,164 s7,z9g r,301,842

HaKonfleuHaq qflcraq no3Hurlq no
cocroeH14ro Ha 31 aera6pa 2017

822,782 79 1,244,543 1,301

B cen:u c reM, 9ro npaKTl4qecKI,r Bce 0uHaHcoBbre nHcrpyMeHrbr rrpeAcraBJlfler co6oft AoroBoprr c Quxcr,rpoBaHHoI
cTaBKoi, yKa3aHHble AofoBopHbte cpoKu fiofarxeHr4r TaKx{e [peAcTaBnrroT co6oft Aarbr llepecMoTpa cTaBoK
Bo3HafpaxAeHr.{r ro aoroBopaM.

Cytltvrur, orpaxeHHble B Ta6nlrqax, [oK€I3brBarcT 6anancoeyro crot4Mocrb aKTr4BoB rE o6qgarerrcrB fro cocrorHl,Ito Ha
oTr{erHyro nary v He BKrroqator 6ylyurne cyMMbr Bo3Hafpax,4eHuq

ll
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