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AO (AOTIEPIJIA OPIAHI,I3AIUIfl AO (HyPEAHK) MONEY EXPERTS)

3A.flBIEHI,IE PYKOBOACTBA OE OTBETCTBEHHOCTI4 3A TIO.II|OTOBKY H YTBEP)I(AEHI,IE
OI4 HAHCO BO fr OTq ETHOCTI4, 3AKOHq 14 B I]]UNC fl 3 1 AE KAEP fl 2O2O f ONA

Pyxono4creo Axquouepuoro o6uecrea <[ovepunr opfaHh3aulrr AO <Hyp6aHx> Money Expefts> (Aalee -
<Kovnan?rq))) Hecer orBercrBeHHocrb 3a rroAforoorcy rpr,rHaHcosofi or,lerHocra, AocroBepHo orpaxarcuqeft, oo ecex
cyqecrBeHHbrx orHoueHurx, QnHaHcoBoe noJlo)KeHue Korunaunh no cocrorHaro Ha 3l 4exa6pn 2020 roga,
pe3ynbrarbr ee AetreJlbHocrrr, ABUXeHne AeHexHbrx cpeAcrB r.l [r3MeHeHur B KanaraJre 3a roA, 3aKoHqt4Bull4itcn na
sry Aary, B coorBercrBrzn c MeN4yHapoAHbrM14 craHAapraMil r[nuaHcoaoft orqerHocrr4 (,qanee - (MCOO)).

flpra no4rorosre AaHHofi r[uuaHcorofi orrrerHocrr4 pyKoBoAcrBo Hecer orBercrBeHHocrb 3a:

- nrr6op HaAJIexaIur4x lpl4Hur4noB 6yxranreporofo yqera u xx nocreAoBareJrbHoe nphMeHeHr{e;

- npeAcraBJleHue nurfopvaunn, B ToM tII4cJre AaHHbrx o6 yueruoft nonr.rrurce, a Qopue, o6ecnequsarcqefi
yMecrHocrb, AocroBepHocrb, corocraBt4Mocrb 14 rroHflTHocrl raroil unQopuauuu;

- npuMeueuue o6ocrroBaHHbrx qelecoo6pasHbtx oqeHoK u gonylleuuil;

- pacKpblrlle AorloJ]HureluHoft r.rH$opvaqrzlr B cryqatx, KofAa BbrnoJrHeune rpe6oeannfi MC@O oKa3brBaercfl
HeAocraroqHo AJlt noHuMaHUr norb3oBarelnuu tpuuaHcoeofi orqerHocrlt rot'o Bo3AeftcrBr.rr, Koropoe re uJu4

UHI'le cAenKu, a raKxe npoqlre co6ttrtg nnn ycnoBl,{fl oKa3btBaloT ua tpuuaucoooe [oJIoxeHI4e Il $nuaucontte
pe3ynbrarbr AerrensHocrlr Kovnanun; a

- oueHKy cnoco6nocrn Konrnaunu npoAonxarb HeflpepbrBHy]o AeflTeJrbHocrr a o6orpuvrorvr 6yayurervr.

Pyxoeo4crao raKxe Hecer orBercrBeHHocrb 3a:

paspa6orrcy, BHeApeHue h floAAepxaHue eS$ercrranuoil u ua4eNHoft cr4creN4sr BHyrpeHHero KoHrponfl;
noAAepxaHue cucreMbr 6yxranrepcrcoro yqera, no3BoJrrrouleil e ro6ofi MoMeHT c AocraroqHoft crereHsp
TOqHOCTI4 flOA|OTOBI,ITb AUQOpVaqr,rrO O QUHaUCOBOM noroxeHfia Kolrnauua a o6ecnequrb coorBercrBr4e
tpuHaucoeofr orqerHocrr,r rpe6oear uru MCOO;
BeAeHue 6yxranrepcroro yqera B coorBercrBalr c 3aKoHoAareJrbcrBoM Pecny6nurra Kasaxcrau;
npilHtrue Mep B npeAenax cnoefi KoMnereHur4u ,4rr o6ecneveHr4rr coxpaHHocrlr aKrrrBoB Korr,rnaunn;

BbrflBJIeHI4e n npeAorBpauleHue Qaxroe ne4o6pocooecuerx 4eficreufi n npovux uoynorpe6leHr.rft.

(DuHaHcosar orqerHocrb 3a roA, saxoH.tasuuftcr 3 I aera6pn2020 roAa, 6bura yrBepxAeHa K BbrnycKy 26 $eepan
2021 rona pyKoBoAcrBoul Konnauau:

26 Senpan 2027 rorc

Pecny6nnra Kasaxcrau, r. AlHrarsl
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AYNUTO PCKI4 I,{ OTq ET H E3A B I,ICI4 MOf O AYAI4 TO PA

Axqr.roHepana u Coeery AupeKropoB Ar<qr.rouepHoro o6uqec'rea <,{ouepHrr opraHr43arlrfl AO <Hyp6ann> Money
Expefts>

Mueuue

Mst npoeern ayAnr tpaHaucoeoil orqerHocrn ArunoHepHofo o6uecrea <[ouepHrr opfaHn3aur4rr AO <Hyp6aur<>
Money Experts> (.qalee - <Korlrnauur>), cocroarllefl ns orqera o SuuaucouoM noJroxeHr.rn flo cocrorHr.ro Ha 31
gexa6pr 2020 rona, orqera o lpu6utlrx nru y6urrax u npoqeM coBoKynHoM AoxoAe, orrrera o6 n:rr,teHeHflrx e

Ka[uraJle il orqera o ABnlt<eHlrr AeHexHbrx cpeAcrB 3a foA, 3aKoHrrr4Blul4fics aa yKa3aHHyro Aary, a raKxe
npnrvteuauuI r SaHaucoeofi or,]ernocru, BKJlroqafl nparxuft o6rop ocnooublx noroxeHnil yuerHofi [oJll,rr]4Kr4.

flo Haurenay MHeHlro, npuJrafaeMar Quuaucooan orqerHocrb orpaxaer AocroBepHo Bo Bcex cyuecrBeHHbtx
orHoureHHtx tpnuaHconoe [oJroxeHue Kovnaunu ro cocrorHr4ro Ha 31 4erca6ps2020 ro1a, a raK)Ke ee t[nuaucoaure
pe3yJrbrarbt r ABuxeHue AeHexHbrx cpeAcrB 3a foA, 3aKoHqt,tBufii,icn ua yKa3aHHy[o Eary, B coorBercrBn]4 c
Mex4yHapoaHbr M n craHAaprana ra tp u uanco eo il orqeruocr u (Azuree - ( MC@O)) ).

OcHosaHHe Aflq Bbrpa)KeHur MHeHUfl

Mst nporeru ayAur B coorBercrBr,rr4 c Mex4yHapoAHbrMH craHAapraMx ay1ura (aalee - <MCA>). Haua
orBercrBeHHocrb cornacHo yKa3aHHbrM craHAapraM A€uee pacKpbrBaercr B pa3AeJre <<OmeemcmeeHHocmb aydttmopa
sa aydum (tuuaucoeoil omqemHocmu) Harxero 3aKrloqeHufl. Mur He3asr.{chMbl no orHouleHrro rc KorranaHar4 e

cooTBeTcrBt4l4 c 3TnrlecKutr,tn rpe6oeaHVflMtT, npl.{MeHuMblM14 K HatxeMy ayNtTy tpaHaHcoeofi orqerHocrr,r B

Pecny6nure Ka3axcraH, 14 HaMLr BbrlloJrHeHbr npor{he 3ThqecKae o6q3aHHocr[ B coorBercrBr,lrr c AaHHbrMr4
rpe6oaaHulttta. Mst norafaeM, r{To flonyqeHHbte HaMU ayAhropcKr4e AoKa3areJrr,crBa rBJrrrorcr Aocraror{HbrMr4 r{

HaArexaluuMra, vro6rr cJryxnrb ocHoBaHneM Anr Bbrpa)KeHht Hauefo MHeHr4r.

OrsercrseuHocrb pyrcoBoacrBa u Ju.ru, orgeqaorqux 3a KopnoparilBHoe yllpaBJreH]re, ra QlrHaucoByK)
OTqCTHOCTb

PynoaoAcrro Hecer orBercrBeHHocrb 3a noAroroBKy 14 AocroBepHoe npeAcraBJreHue yra:aHHoft rprzHaHcoeoil
orqerHocrr4 B coorBercrslau c MC(DO u za cncreMy BHyrpeHHero KoHTpoJrr, Koropyro pyKoBoAcrBo cquraer
Heo6xoAutr,roft Alg noAroronrcu SuHaucoeofi orqerHocrr4, He coAeplraulei cyulecrBeHHbtx l4cKaxeHtrft ncle4crnue
ue4o6pocoaecruorx 4eiicrsvk uru ouu6orc.

IIpu lo4roronre @uHaHcoeoft orqeruocrH pyKoBoAcrBo Hecer orBercrBeHHocrb 3a oueHKy cnoco6Hocrl.r Kounaunu
npoaonxaTb HenpepllBHo cBolo .4eflTeJIbHocTb, 3a pacKpbrTue B cooTBeTcTByrou-(r4x clyrrarx cee4eurlii, oTHocrull4xcn
K HenpepbtBHocr[ AerreJrbHocrH, n 3a cocraBleur.re QnHaHcogoil orqerHocrn Ha ocHoBe AonyueHI4t o
HellpepbrBHocTl.I AetTeIbHocTr4, 3a I4cKJrrorreHileM cJtyqaeB, KofAa pyKoBoAcTBo HaMepeBaeTcr Jil4KBl4A]rpoBaTb
Kovnaunro, npeKparl4Tb ee AeRTelbHocrb l4Jr[i KorAa y Hefo orcyrcrByer KaKaf-Jtu6o uuas peaJlbHar aJrbrepHarr4Ba,
KpoMe nr KBr4 llau.uu u r t4 llpe Kpaule H fi r Aerrer bHocrl4.

JIU ua, otse.Iatoqne 3a KopnoparrrBHoe ynpaBneHr,re, Hecyr orBercrBeHHocrb 3a HaA3op 3a noAforoBKofi r[uHauconofi
orqerHocrt4 Konnanan.

@ 2021 Gront Thornton Bce npoao goqrqepu.

TOO <Gront Thornton> cBneercc qneHoM Gront Thornton Internotionol,
Gront Thornton Internotionol il {hpMH-9neHH opfoHr30qhil He cBncErce MexAgHopoAHsM noprHepcrBoM

Koxaoc <|hpMo-cneH Gront Thornton Internotionol FBneerca oraenrxoi xesosacruoi rlrpvoi r oxosureoer gcngru coMocrocreflbHo J\b 185
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OrsercreeHHocrb ayA[Topa 3a ayAur QlrHaucooofi orqerHocru

Haura qelr, cocror4T B noryqeHnfl pa:yvHofi yBepeHHocrr4 B ToM, u'ro $rHaHcoBar orqerHocrb He coAepxr4T
cyulecrBeHHbrx r4cKa)KeHlrii ecreAc'raae ue4o6poconecrHurx 4eftcreuit t4ru ouru6on, n B BbrnycKe ayAr.rropcKofo
3aKJlIoqeHl,rr, coAepxaurero Harxe MHeHr.re. Pasyutran yBepeHHocrb npeAcraBJrfler co6ofi BbrcoKyro crerreHb
yBepeHHocrrz, Ho He tBJIflercR rapaurraef, Toro, qro ayLur, npone4eHuurft B coorBercrBun c MCA, BcetAa BbrtBJlter
cyulecrBeHHr,re HcKaxeHUrr nplr lrx laaJrt'ulzrr,. tr4craNeHus nrory'r 6srrs pe3ynbraroM HeAo6pocoeecrusrx 4eficrnnft
nla ouru6ott a cqilTarcTcr cyuecrBeHHbrM14, ecl!.r MoxHo o6ocHoeauHo npeAaoJroxftTb, qro B orAeJrbHocrA:zu'l.B
coBoKynHocrn oHt4 Mofyr noBJurrrb Ha SKoHoMuqgcKue pe[reHt4fl froJrb3oBarelefl, nplunMaeMbte Ha ocnose arofl
rprz naHconofi orqerHocrl,r.

B paurax aynvtra, npoBoAr4Moro B coorBercrar,l.{ c MCA, Mbr rpaMeurenr npor[ecc]4oHiulbHoe cy)KAeHxe 14

coxpaHteM nporpeccr.roHansHurfi crenrr4ut{3M Ha nporfxeHHr{ Bcero ayArlra. Kponae roro, Mbt BbrrIoJIHreM

cneAytoUIee:

BbtflBJIteM Lr orleHuBaeM pucKt4 cyxlecrBeHHoro 14cKaxeHl,tf QuuaHcoaofi orqerHocrr4 BcJreAcrBr4e

ue4o6pocoeecrurrx.qeilcrsuit qJru oura6or; parpa6arureaeM l,r [poBoAr,tM ayAr,lropcKl,re npoueAypbr B orBer Ha

iru pt4cKu; nonyqaeM ayAuropcKhe AoKa3arerbcrBa, rBJlrlou-(r.{ecr AocraroqHbrM14 r4 HaAnexaulllMu, uro6ut
cnyxr4Tb ocHoBaHI4eM AJIn BblpaxeHufl Hauero N4HeHHfl. Pncr Heo6uapyxeHur cyulecrBeHHoro r4cKaxeHnr B

pe3ynbrare HeAo6pocoBecrustx 4eficrBUfi ourure, qeM pHcK ueo6uapyNeur.{r cyulecrBeHHofo ucKaxeHr.rr B

pe3ynbrare ouru6xn, TaK KaK He4o6pocosecrusre 4eilcrBur Mofyr BKJrroqarb croBop, noAloD yrvruruleuusrfi
nponycK, ncKaxeHHoe [peAcraBneHrze ruSopuraqvv AtrAAeilcrsus e o6xoA cr{creMbr BHyrpeHHero KoHTpoJrfl;

nonyqaeM [oHr4MaHr.{e cr4cTeN4r,t BHyTpeHHefo KoHTponfl, nrr/terculeii 3HaqeHue Mfl ay!.n'ta, c (eJrbro
paspa6orxu ayAr4ropcKr4x frpoqeAyp, coorBercrByroulr,rx o6croqreJrbcrBaM, Ho He c UeJrbro BbrpaxeHr4t
M HeHHr o6 r$QercneHocrr4 c acre Mbl B HyrpeH He ro Ko HrpoJlfl Korvr laH ran;

oueHflBaeM HaArexaulr.rft xapaKTep rrphMeHreMoft yverHoft rroJrr,rrhKr{ u o6ocuoeauHocrb oueHoqHbrx

sHaqeHuil paccqnraHHbrx pyr(oBoAcrBoM h coorBercrByroulero pacKpblrr4r utQopmaqun;

AenaeM BbrBoA o npaBoMepHocTx [pilMeHeHr4r pyKoBoAcrBoM Aonyr{eHr4fl HelpepbrBHocTu AefTerbHocTl.{, a

Ha ocHoBaHur4 noIyqeHHbIX ayAltTopcKl4x AoKa3aTeJIbcTB - BbtBoA o ToM, I4MeeTCt nfi CyUIeCTBeHHat

HeonpeAeneHHocrb B cBfl3l4 c co6urrnRprrz AJtv yaroBr4tMn, B pe3yJrbrare Koropbrx Moryr Bo3HhKHyrb
3HaqHTeJIbHbre coMHeHUr e cnoco6uocru AO <,{ovepHu opraHu3aqhrr AO <Hyp6aHx> Money Experts))
npoAonxarb HelpepbrBHo cBor.o AeqrerbHocrr,. Ecru vsr npuxoArlM K Br,rBoAy o Huur4qr4n cyuecrBeHHofi
Heo[peAeneHHocrH, Mbr AoJrxHbt [phBneqb BHl4MaHhe B HauleM ayAuTopcKoM 3aKJlloqeHhh K

coorBercrBytouleMy pacKpurrr.rro raHrpopMarlhh o rpnuaucoooft or.terHocrv v!rr4, ecJllr raKoe pacKpblrne
rau$opuaqnu rBnflercr HeHaAJrexauuu, uo4nQuur4poBarb HarrJe MHeHHe. Haurn BbrBoAbr ocHoBaHbr Ha

ayAxropcKhx AoKa3areJrbcrBax, noryqeHHbrx Ao Aarbr HarxeFo ayAlrropcKoro 3arrtoqeH[.rr. OAnaxo 6yayurue
co6strltq ilnil ycnoBnt Moryr nprrBecrh K ToMy, qro KoNanaHlz.n yrpanur cnoco6socru flpoAon)Karb
HenpepbrBHo cBoto Aef TeJl bHocTb;

npoBoAI4M oUeHKy [peAcraBneHna SnuaHcoeoii orqeruocrr.r B ueroM, ee crpytflypbt l,r coAepxaHufl, BKJI]oqat
pacKpbrrue rau$opnaaqrra, a rarcxe roro, npeAcraBJrter lu Suuaucoear orqerHocrb Jrelraurr4e B ee ocHoBe
olepaurt,r r.t co6urrur rax, v'ro6lr 6rrro o6ecneqeHo ?rx AocroBepHoe lpeAcraBneHr4e.

@ 2021 Gront Thornton. Bce npoao soqnqeru.
TOO <Gront Thorntonr censercq snerou Gront Thornton lnternotionol,
Gront Thornton Internotionol r <[rpuu-vnexu oproHh3oqrh He eaieorcs MeMgHopoAHdM nqprHepcrsoM.

Kouon Qrpuo-ueu Gront Thornton Internotionol ssnsercn oraensxofi uesoercuuoi rfrpuo; h oKo3uBoer Ucngrt coMocronrenbHo.
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OrsercrseHHocrb ayAuropa 3a ayA[T QnHaucoeoft orqerHocru (npogolxeuue)

Mur ocyurecrenrena nHtpopMauuoHHoe a:auno4eftcrBHe c nuuaMH, orBeqaoulr4Ml,r 3a Kopnoparr.{BHoe y[paBneHr4e

AoBoArI Ao nx cBeAeHr4r, noMrlMo npoqero, uHSopuaunrc o 3anJlaHupoBaHHoM o6:beMe u cpoKax ayp'nra, a raKxe o
cyqecrBeHHbtx 3aMeqaH[4tx I|o pe3ynbTaraM ayLATa, B ToM qHcJre o 3HatrurerbHbrx HeAocraTKax cucTeMbl
BHyrpeHHero KoHTpoJrr, Koropbre Mr,r Br,rflBJneM B npouecce ayLATa AO <,{ouepurfl opraHr,r3aurar AO <Hyp6aHx>
Money Expefts>.

G'r"tt TZoz^/"o LLp

Kna.n ra0ra qnponaH urr fi ayAurop
Pecny6nraru Kasaxcran
KraluQuxaquoH Hoe cBuAereJrbcrBo
Il!M@-00000553 or 20 aexa6pn 2003 rorc
Pecny6nnra KasaxcraH

26 SeYpatn2021 rorc
Pecny6rnxa Ka:axcrau, r. Alvarur

<focyAapcrneunar rxueH3nr }lel80l5053 or 3

aBrycra 2018 roaa (Aara nepnrz.{uoft esrAaqn - 27
uroJrr 20ll ro.aa) Ha 3aHrrr4e ayAr.rropct<ofi

AerreJrr,Hocrblo Ha repplrropl4rr Pecny6rutcu
KasaxcraH, BbrAaHHar Kon,lurerolr BHyrpeHHero
rocyAapcrBeHHoro ayAr.{Ta MuHucrepc'rea QuHaucoe
Pecny6nnxn KasaxcraH))

EereHilfi Xeualer,quuoo

Ay turop lllaprHep no 3aAaHil ro fen Ar4peKrop

tttr"])

Qo.n6n

€rE

O 2021 Gront Thornton, Bce npoBo 30qHqeHH.

TOO <Gront Thornton> cBnFerca qneHoM Gront Thornton lnternotionol.
Gront Thornton Internotionol tr ([hpMH-qneHH oproHr30qHu He sEnForci MerugHoponnuv noprxEpcreov.
Kogon fnpuo-uner GrontThornton Internotionol nannercr orAenuxoil xesoercnuoi <frpvoi I oKo3HBoer UcnUril coMocrorrenbHo,



,4.O (AOTIEPHflfl OPIAHI{3AIIIIfl AO (HyPEAHK>) MONEY EXPERTS)

OTqET O IIPI4EbIJIflXl Jrri yELITKAX l{ [POtlEM COBOKyIIHOM IOXOAE
3A fOA,3AKOHqI,IBUI ilcfl3l AEKAEPfl2020 IOAA

B rsrc. reure flpr,tra. 2020 rot 2019 rol
Kolr l.lccNou H sr e /loxo.4br 5 30,185 25,394

5 (27,481) (22,s08)
tllrcruii KoMr4cq.roHHblft aoxoa 2.704 2.886

flpoqeHrHsre AoxoABl 6 152,751 t41,679

9ucrsrfi npouenrnslii AoxoA 152,384 140,906

Hncras npa6rrnr rto tDaHaHcoBbrM 14HcrpyMeHl'aNl, oueH[BaeMblM flo
c[paBeAJ.rr4Bofi crol4Mocrr4 .reper np a6ru s r.,tJ ru y6ln'orc

tl lrcrrrfi y6urror B pe3ynbrare npeKpatrleHxr np r43HaHu r q) uHaHcoBblx

aKTHBoB, oueHnBaeMbrx no c[paBeAnHBofi cloHMocrlr uepes npounfi
coaoxynurril goxo4

qilcraq npu6unr/ (y6rrror<) or oneparlrzfi c r.rHocrpaHHoil Banxrrot

ArlslrAeHIl{rrfi roxoA
PacxoAur Ha nepcoHaJr

flpouNe aAM HHrrcrparr.r BHhre pacxoAhl
flpoque AoxoAbl

1,827

(e61)
152

1,419
(66,873)
(45, l 89)

774

525

(2,062)
(56r )

r,393
(60,61 l )
(44,r99)

2,125
lIplr6sr.lrs Ao Bbrqera KopnoparuBHoro noAoxoAHoro HaJrora 46.237 40,402

9442
llnu6sr.ns ra roa 46,241 40.444
llpo.rufi cooorcynHsrfi AoxoA, 3a BbrqeroM noAoxoAHoro Harora
17 p o vuu c oe oxy nu ani d ox o d, nodt e ctc au4uu e n oc t e d c mautt

neperuaccurrtuKalruu s cocma*, npu6amu wtu y1arruxa npu lunonHeHuu
onpe der e uuau yctr ocui :

Beluquua u3MeHeHr4r oueHoqHoro pe3epBa noa oxuaaeMbre KpeAurHbre
y6rrrrcu no Ao,'r roBr,lM r,rHcrpyMeHTaM, oueH14BaeM brM no cnpanenruuoii
cror4Mocru vepe: npouufi conorynurrit AoxoA (na,,roroaurft :(lt[err -
xo.n s)

Cyuva, pennaccui[nrlupoBaHHafl B cocraB rpu6lr,ru aru y6srrra a

pe3ynbrare ssr6srrfiq AoJIFoBbrx xHcrpyMeH'roB, oqeHuBaeMblx rro
cnpaae4raeofi croaMocrr4 vepe: rpovafi cororynHrrfi 21oxo21

9 t,tcraq BeJr]lq uHa n3M eHeH u r cnpaaell nno fi c ro 14 M ocrx AoJ'r roBbtx
HHcrpyM eHToB, oUeHuBaeM brx no cnpaBeAn H BoX clourvrocra u epes
npornfi cosoxynHr,rfi AoxoA @'73)

(7 1e)

961

66

2,062

3,176
I4roro npounfi coeorcvnHsrfi (y6slror)/ AoxoA 3a roA Q3ll 5,304
l4roro cosoKvngslfi AoxoA 3A roA,3A BblqeroM HaJroroB 46,010 45,748

Ilputaeaeuure npuhrevaHufl Ha cmpaHuqctx c 5 no 33 trcnflpmcn HeombeMreMoil vacmbrc dauuoil Quuaucoeoit
omuemHocmu.

flpeAceAarerb fIpaBJreHfl f,

fraeHbrfi 6yxranrep

26 $eopam202l rom
Pecny6lnxa KasaxcraH, r. ArMarbr



AO <<AOrIEPHg,fl, OPIAHI,I3AIIAfl AO <dIyPEAHK) MONEY EXPERTS)

OTqET O OI,IHAHCOBOM TIOJIO)I(EHI4 14

TIO COCTOflHVIIO HA 31 NEKAEPfl 2O2O |ONA

B rrrc. renre 11pr.rlr. 3l aerca6pq
2020 rom

3 I aexabpr
2019 rom*

AKTtIBbI
[eueNHrre cpeAcrBa x nx 3KBxBareHTbt

CqerauBKnaAbls6aHrcax
14HsecraquoHHbre r{eHHhre 6yvrara
Kov uccrzo gnoe Bo3HarpaxAeHue r( rtoryqeH].rK)

OcHosHsle cpeAcrBa rd HeMarepfianbHbre aKTuBbl

OraoxeH ssrfi Harorossrfi aKrr,rs

flpoque aKTuBLl

l0
ll
t2

9

460,075

957,095
1,855

23,980
308

667,472
3l3,lt0
395,141

2,179
1 3,1 98

304
9,037 7,516

l,lroro aKrusoe 1,452,350 r.398.920

OE'3ATEJIbCTBA
flpoque o6q:arerscrea 22.847 15.427
trlroro o6qra'reJrbcrBa 22.847 1s.427

KAIII4TAJI
Amquouepuslft KannraJr

flpo.lae pe3epBbr

HepacnpeaeleHHas npu6sllr,

l3 71 5,000
(17,482)
731.985

7l 5,000
(17,251)
68s.744

firoro ranura.n 1.429.503 1.383.493
I4roro odqgareflbcrBa l,r KAnl4TAJl 1.452.350 1.398,920

* Kounauun npou3lena onpedeteuuure perctaccu(tuxalluu s omqeme o rlnnaucoeou nono)rceHuu no cocmonHurc ua 3l derca1pst

2019 zoda, vmo6ut npueecmu ezo B coomsemcmrue c npe3eHmouuei no cocmonHttn Ha 3l dexa6pn 2020 zoda (llpuuevauue 3).

Ilpunazaeuate npuileuaHufl Ha cmpaHu4qx c 5 no 33 n+rntomcn HeombeMreMoil qacmbn dauuoir Quuaucoeoit
omvemHocmu.

flpe4ceAarenb flpaBreHur

fraetrurft 6yxrarrep

26 Qeepam2l2l rota
Pecly6rrzrca KasaxcraH, r. AnMarbr



AO (AO[IEPH9.A OPIAHI{3AIIII-fl AO (HyPEAHK> MONEY EXPERTS>

oTqET O ABn)KEHI,ILT AEHE)I(HblX CPEACTB
3A fOA,3AKOHT|I,IBIUdI trlCfl 31AEKAEPfl2020 |OAA

B rsrc. reure flptlu. 2020 rol 2019 roa+

nBulKEH 14 E AE HEIKHbIX CPEACTB OT O n E PA Ul.{O H HO fr
NE.gTEJIbHOCT14

30,509 29,228Kotrr..rccuonssre AoxoALl no,'IyqeHH bte

Kovtzccr.t osrrsre pacxonbl BblnraqeHHble
flpoqeHresre AoxoALI noJIygeHHbte

flpoqenrasre pacxoALI BbrnJ'IaqeHHbre

[unu4eH4u rtonyqeHHhre

PacxoAur Ha [epcouar RLInJIaqeHHbre

(27,481)
157,201

(367)
1,419

(22,508)
144,8r4

(773)
1,393

f]poq re aArvr nHucrparu gHrte pacxoAbl BbrnJlaLteH Hble

(67,03r) (61,3e1)

55,291 54,756

309,687 (205,885)
(t,521) (t,lsl)

.(auxeHlre AeHerxHbrx cpeAcrB or onepauuoHttoil Aeqreruuocrlt Ao
u3MeHeHug B onepauHoHHbrx aKTuBax u o6qtarenucrsax

(Vcettueuue) / yueu aurcnue onepctlluoH Hbtx eKmLBor
Cqera a,[erro3l4'1'Lt g 6alrxax
flpo.rrae aKTXBbl

Vee"tuueuue/(yu euaute uue) onepa4uoH H btx o6nsamer oc m6

flpoqre o6rgareru,crea 9,527 6,420
9ncrste AeHer(Hbre noroKl4 noJryqeHHble or/ (ucno.nu:oeaHtte o)

onepa uuoHHofr Aeqren sHocrlr
372,984 (145,860)

ABt4 }KEH I,t E AEH E)I{H r,lX C P EACT B OT 14 H BECT 14 l-( 14 O H H O l4

NE.flTEIbHOCT14
Ilprao6pereHrar ocuo BHbrx cpeAcrB 14 HeMarepl4at bH brx aKru BoB

flpoAaxra lj floraueHrr r4HBecruuHoHHstx qeuustx 6ytraar

(18,r87) (r 1,7e8)
316.176 417,156

fl (36s,940)

9ucrsre AeHer(Hbre fioroKu (ncnorsroaaHuule e)/ noryqeHHbre or
uHBecru ur.ioHHoii aeqrefl bHocrtl

(580,38r) 39,418

tlucroe yMeHbrxeHile AeHexHbrx cpeAcrB 14 r4x 3KBuBaJreHToB (2071397)

,l.esexHsre cDeacrBa 14 ]lx gKBr4BareHrsr Ha I tHBapt 667,472

(106,442)
773,914

,lleuexHsre cpeacrBa n nx 3KBHBAJTeHTsT Ha 3l aer<a6pq ll 460,075 667,472

* Kounauun npou3aena onpedetenuarc pewtacaLStuxaljltu s omqeme o dau;treuuu deuecrcuatx cpedcme, sa 2019 zod, qmo6ot

npulecmu ezo B coomaemcmaue c npeseuma4uei,t n 2020 eod ([IptLnevauue 3).

ITputraeaeuare npurveqaHun Ha cmpqHuqax c 5 no 33 ttznflrcmcfl HeombeMreMoir vacmap daunott Quuaucoooil

flpeAce4arens flpaeleunr
Jlnzzar LLlaftxuesa

fraeHr,rfi 6yxra-nrep

26 r$eqpatw 2021 rota
Pecny6nura Karaxcrau, r. Alruarsr

Eepux Opar6aee

dd{}ljiir'Ii.iii
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AO <<{OrIEPH95 OPIAHI{3AIII4fl AO (HyPBAHK) MONEY EXPERTS)

IPI,IMEUAHI4fl K OI4HAHCOBOIZ OTII ETHOCTII
3A fOA, 3AKOHqI,IBUnnCfl 3l AEKAEP fl 2020 |OAA

I r. oErrIAf r4HooPMAuI4t

Axquouepuoe o6ulecreo <,{ovepHnr opraHr43arlnfl AO <Hyp6aurc> Money Experts> (,uanee - <KoNanaHrq>) 6sr,ro

co3AaHo e Pecny6lur<e Kasaxcran 21 vapra 2002 rola B coorBercrBau c 3aKoHoAareJII'crBou Pecny6lurn
Kataxcrau. KovnaHus 3aHuMaercr BbrnycKoM ueHHbrx 6yrvrar n npeAocraBnter KJIUeHTaM ycJtyrl4 no BblnycKy

[eHHbrx 6yuar n an4eppaiiruufy, npeAocraelrer 6poxepcKne ycJryru 14 ycnyrn no AoBepxrerbHoMy yttpaBneHlllo

AKTABAMU.

Kounanur ocy uecrBJtter AetreJlbHocrb Ha oc Ho Ba H l'r LI Jt I,Iue H3L{I :

o Ns040 1201611 or4 lrroHr 2007 roaa, BbrAaHHar AreurcrsoM Pecny6nurcu Kasaxcrau tro pefyJltlpoBaHl{ro u

HaA3opy rpzHaHconoro pr,rHKa 14 $r4HaHcoBbrx opraHu3arruil (Aaree, (AOH)) Ha 3aHtrue 6porepcxoft t't

gunepcxofi AeflTeJrbHocril Ha pbrHKe qeHHbtx 6yvrar c npaBoM BeAeHhfl cr{eroB KJII{eHToB B KariecrBe

HOM nHaJrb HOIO Aep)r(aTen t ;

. Jt0403200727 or I urorq 2074 rola, BblAaHHar Haqnoualruulu Banxou Pecny6nnrra KasaxcraH (azuree -
(HBPK>)) Ha ocyulecrBreHre AeflTerbHocrlr no yfipaBneHl.rro l4HBecrnr{l4oHHbrM noprQenenr 6e: npaea

flpl4BreqeHr4r 4o6pononrHurx rteHcLroHHbrx B3HocoB. [anuan JlnueH3ur 6urla nnepesre BbrAaHa AOH 4 ntoHn

2007 rota.

KoMnaHuq 3aperucrpr4poBaHa [o aApecy: Pecny6lurca KasaxcraH,050013 r. Aruatut, yr. Xenroncaa,173.

flo cocroqFrhro ua 31 gerca6pr 2020 u2019 roaos eArlHcrBeHHbrM aKuuoHepon KounaHuu flBItflercr AO <Hyp6aHr>
(aanee - <MarepraHcKoe [peAnpan'rne>). KoueqHofr KoHrpoJurpyrcrqei cropoHofi qerrercq r-u CapceHoe P.T.

[auuat $r.rHaHcoaar orr{erHocrb 6urna oao6peHa pyKoBoAcrsoM Korlrnalrlu4 }r yrBepxAeHa K BblrtycKy 26 Qeapun
2027 rota.

KoNanaunq ocyulecrBnrer cBoro AerrenbHocrb rrpeuMyqecrBeHHo Ha reppllroplra Kagaxcraua. Bcle4creue 3Toro

Kovlaur.rs noABepxeHa 3KoHoMfiqecKurr.r r $r,rnaucoBbrM pilcKaM Ha pbIHKax KasaxcraHa, Koropbte npotrBJtflIor

xapaKTepHbte oco6eHuocru, npr4cyrrlne pa3BuBarcuuMcr pbrHKaM. Hopnaarneuafl rlpaBoBat 6aza u H€IJIoroBoe

3aKOHOAaTenbCTBO IIpOAOJTXaTOT COBep[eHCTBOBaTbCfl, HO AOnyCKaOT BO3MOXHOCTb pa3Hbtx rOJIXOeaul'Ifi I'l

noABepxeHbt qacTo BHocr{Mr,rM l{3MeHeHuflM, KoTopbre B COBOKynHOCTI,I C Apyll4Mr4 HeAOCTaTKaMn npanooofi u

QucxalsHofi cncreM co3Aaor AonoJlHnreJlbHbre rpyAHocrr4 AJrfl lpe4npurruft, ocyuecrBJrttoulllx cBolo

AerrreJrbHocrs s Kagaxcraue. Bolarrluuocrb HaunoHaruHofi eartorrl reHfe, 3aBvcflu\afl. or LIeHbI He$rn Ha MflpoBbtx

pblHKax u Kypca BanroT co[peAerbHbrx rocyAapcTB, rBJrflroul].rM],rcr ocHoBHbrMr4 3KoHoMI4qeCKflMIl napTHepaMh

Kasaxcraua co3Aaer HeKoropyro HeonpeAeJreHHocrb ycJroBlrft ue4ennn xossftcrseHHofi Aemerruocru. rlpnlaraeman

$r,rHancoean orqerHocrb orpaxaer orIeHKy pyKoBoAcrBa Bo3Mo)KHoro BrvflHL4fl cyuecrBytouux ycloouI
ocyulecrBJreHr,rr $rHaucono-xo:rficrseHuoft AeRrelsHocrn Ha pe3yJrbrarbr AerrerbHocru u rpnnaucoooe [oJIo)KeHUe

Kolrnauun. flocleAyor.qee pa3Burne ycnonufi ocyqecrBJreHur Quuaucoeo-xogrficreeuHof, AerrenbHocrl,I Mo)Ker

ornHqarbcr or oqeHKr.r pyKoBoAcrBa.

2. OCHOBATIOATOTOBKI,IO14HAHCOBOfr OTtfETHOCTI,I

3aqereHt,re o coorBercrer.rl,t MCOO .

flpularaelrar rpuuaucoeal orqerHocrb 6rrla no4roroBJreHa B coorBercrBar.r c Mex4yHapoAHblMl,I craHAapral't14

Suuaucoeoi orr{erHocrr{ ((MC(DO)).

Easa Arq onpeAeJreHuq cro14Mocrrl

@[HaHcoeas orqerHocrb noAforoBJreHa B coorBercrBl4h c rrpr4Hrlr4noM yqera no r{cropl,IqecKoft ctoruoctlt,
t4cKJrroqeHr4eM uHBecrurrr4oHHbrx ueHHbrx 6yruar, yqr4TbrBaeMbrx no c[paBeArusofi croal/rocrn (IpuuevaHr,re l3),



AO (,lIOrIEPHflA OPIAHI43AII!1fl AO (HyPBAHK) MONEY EXPERTS)

TIPI4MEqAH I,Ifl K OI4HAHCOBOfr OTTIETH OCTI4
3A f OA, 3AKOHTI t4B |ilJnitcfl 3 1 AEKAEP fl 2020 f OAA (rI POAOJI)I(E H I,tE)

2. OCHOBA rrOArOTOBKr4 Ot4HAHCOBOfr OTTTETHOCTT4 (TTPOAOJDKEHHE)

Oyu rcqnou arbHaq BaJrrcTa t,l BaJr rcTa ll peAcraBJteH llq orrterHocrl.l

(DyHxtluoHarsHoil eantoroil KounaHutt flBJlrercr Ka3axcraHcKr,rfi resre (aanee - <reure>), xoropulil, flBJlrflcb
Haul4oHiulbHoft eartorofi Pecny6nzrra Karaxcrau, HauryqunM o6pasona orpaxaer gKoHoMurlecKylo cyulHocrb
6orruruHcrea npoBoAI,IMrtx Kovnaunefi oneparlr,rii [t cBr3aHHblx c HI{MI4 o6croqrerrcrB, BJrnflrorqr4x Ha Lrx

,IIEflTCJIbHOCTb,

Ka:axc'raHcrufi resre flBrflercfl TaK)I{e BaJrprofi npe4c'raeleHI4fl AaHHbrx Hacrogu{efl Sauancooofi otqetuocrn. Bce
AaHHbre QanaHcoeofi orr{erHocrl4 oKpyfleHbt c rortHocrblo Ao qenbtx rblcrq reHre.

KoMnaHlrq npeAcraBnrer orqer o r[nHaHcooom noro)KeHUr,r B noprAKe y6vtuanun Jrr.{KBr,rAHocrt{. Aualu:
Jrr{KBr,rAHocra SuuaHconrrx aKruBoB r,r o6qsarerucrB npnBeAeH n flpunreuaHnu 2l .

B.llnqHile ]raH.{reMHH COVID-1 9

B ces:u co cKoporer{HslM pacnpocrpaHeHlreM naHAeMr,r4 COVID-19 s2020 roAy MHofr4e flpaBureJrbcrBa, BKJlroltafl
flpaearelscrno Pecly6nr.rxn Ka:axcrau, npeAnpilHnlh pa3r14rrHr,re vreptr 6opu6u co Bcnbrrxroft, nrlroval BBeAeHue
orpaHnuenufi Ha rloe3AKI4, KapaHrr.{H, 3aKpbrrue npeAnplrrrnft 14 Apyrr4x yupeN4eunft r.l 3aKpbtrue orAerbHbrx
pefI,IoHoB.,{aHHue Mepbl oKa3anfi BJrr4rHhe Ha ruo6arsHy}o cr4creMy cHa6xeHal, Hacrlpoc HaroBapbl uycnyru1,a
TaKxe Ha crenegb Aerosofi aKTuBHocrl,t B qeJloM, ONt4aetcl, r{To naHAeM?If, a raKxe coorBercrBytoulue Mepbt
o6u1ec'rneuuoro 3ApaBooxpaHeHufl 14 couilalbHbre Mepbr Moryr oKa3arb BJrHrHrie Ha AerreJrbHocrr opraHu:aqnfi e
pa3nl4qHblx oTpacntx 3KoHoM LrKr.t.

flpanurerrcrnona Pecny6nuru Kagaxctau r HEPK 6lrrn npuurrbt Mepbr rroAAepxKlt, qro6sr se Aonycrl{Tb
3HaqlreJlbHoro yxyAureHur 3KonoMl,rqecxnx nora3arerefr e pe3yJlbrare Bc[bmrK]t 3a6oreBaH{r COVID-19. 3rn
Mepl'l BKrloqalor, cpeAu flpoqero, JlbforHbre KpeAl.lrbl Anr opfaHu3aqnfi, ocyutecrBJtrlorqnx Aef,TerbHocTb B

nocrpaAaBul.rx orpacJrflx, t4 ftocrpaAaB[rzx rpusuuecrcnx Jrhu, KpeAarHbre KaH]r(ynbr u nocra6leHae onpeAereHHbrx
HopMarl'tBHbtx orpaHrqeHni't Lls, noAAepxaHiln QnHaHcoaoro ceKropa u ero cnoco6Hocru npeAocraBrflrb pecypcbr
Il noMofarb KJlI4eHTaN4 nr6eNarr HexBaTKh Jrr4KBhAHbtx cpeAcTB B pe3yJrbrare Mep ro cAepxfiBaHHlo
pacnpocrpaHeuur COVI D- 1 9.

BeeAeFrrae naHAevufi He oKa3ilIacyu-(ecrBeHHofo srunuus HaAetreJrbHocrr, QuuaucoBoe noJroxeHue u r[uHaHconore
pe3ynbrarbl Kou nau ul,r.

3. OCHOBHbIE NOJIOT(EHIdflYtIETHOfr IIOJII4TI4KT4

I,IlMeHeHHq a yveruofi noJlrrnKe

KottnaHHs npt4MeHnna nonpaBKy x MC<DO (IFRS) 16 - <Vcrynxn ro apeHAe, cBq3aHHbre c naH4eurueft Covid-19>,
cofJlacHo xoropofi apeHAarop oceo6ox4aercr or Heo6xoAr4Mocrr.r aH€ulr43[poBarb, rBJrflercfl nlr ycrynKa ro apeHAe,
cBr3aHHafl c naHAeuraefi COVID-19, vo4r.rtpr.rraquefi 4oronopa apeHAbr. Kon,rnauas He npr,rMeHrJta AocpoqHo KaKue-
nu6o lpyrne craHAaprbl, pa3r,flcHeHl4fl'unlr nofipaBKu, Koropble 6suu eornyrUeHbr, Ho He Bcryrunu B cr4Jty.

KontnaHuq raxxe npl4MeHhna nonpaBKl4 K craHAapraM, Koropbte Bcrynr4nr4 B cr.tJry I rneapr 2020 rola, Ho oH14 He

oK€B€uII{ cyxlecrBeHHofo BJl,ttHl,tt Ha tpr.rHalcooyto orqerHocrs Kovnaunu.

Ilonpaarcu rc MC<DO 3: Onpedeneuue 6usueca

B nonpaorax x MC@O (IFRS) 3 noqculercn, rro, 9ro6u crrr4Tarbcr 6a:uecom, uHTefphpoBaHHar coBoKynHocrb
BI4AOB AefrerbHocrt{ u aKT}IBoB AoJIXHa Brurrcqarb KaK MrrHI4MyM BKJTaA u npnHul{nuanbHo 3HaqaMbtil npoqecc,
Koropbte BMecre B 3HaqurerbHoft uepe naoryr cnoco6crBoBarb co3AaHurc orAaqu. [pr.r erou troflcHtercf, .lro 6usHec
ue o6q:areJruHo AoJIXeH BKJrroqarb Bce BKJlaAbr 14 npoqeccbt, ueo6xo4rllrure Arr co3AaHt4fl orAar{u. ,{auuure tlo[paBKx
He oKa3iIJrLt Blt4flHt4fl ua Qr,ruaHconyto orqerHocrl KovnaHnu.
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3. OCHOBHI tE TIOJIO)I(EHL fl yqETHOR TIOJII4TI4KI,I (ttPOAOJI]KEHI4E)

l4srr.reueH nq n y veruofi n oJr r.rrr.rKe (n pogonxeH Ile)

Ilonpaexu x MC@O (IFRS) 7, MC@O (IFRS) 9 u MCEV (tAS) 39: PeQopua 6asoeoil nporleumuoil cmea*tl

flonpaaxu rc MCOO (IFRS) 7, MCOO (IFRS) 9, MCEy (IAS) 39 <@'rHaHcosbre 14HcrpyMeHrbl: lpr43HaHue t4

oueHKa) [peAycMarpr4Bator prA ocBo6oxAeHh[, rcoropure npnMeHr]orcr Ko BceM orHoureHurM xeAXLIpoBaHI4t, Ha

Koropbre pe$opura 6asoeofi npouenrHofi craBKr4 orca3brBaer HenocpeAcrBeuHoe BJu4RHre. Pe$oprraa 6agosofi
npoqeuruofi craBrll oKa3brBaer BJII,rflHhe Ha orHotrleHnfl xeAxnpoBarrn, ecrl{ B pe3ynbrare ee rpvlMeHeHut
BO3HI{KaIOT HeonpeAeneHHOCTpr B OTHOUTeHT{r,r CpOKOB BO3HT4KHOBeHVfl r4Jrt4 BeII'ltII4HbI AeHeXHbIX nOTOKOB,

ocHoBaHHbrx Ha 6a3oBofi npoueHTHofi craBKe, no o6ler<ry xeA)Kr.rpoBaHr4r r4Jnr ro lrHcrpyMeHry xeA)Kl4poBaHufl.

,{aunue [onpaBKu He ora3ilr14 Blt4flHufl Ha (DuHaHcoBylo orqerHocrr Komnaunu, rocKoJr],Ky y Hefo orcyrcrBytor
orepaufin xeAx[poBaHur, Koropr,re uoryr 6urrs 3arpoHyrbr peQoprraofi 6asosofi rpoqeHrHofi craBK[.

ITonpaaxu x MCBY (AS) I u MCEY (IAS) 8: Onpedeteuue cyulecmreHHocmu

flolpanrcu fipeAnararcT HoBoe onpeAeneHr4e cyuecrBeHHocrl4, cofJ]acHo KoropoMy <uHrpopurauur flBJlterct
cyulecrBeHHoi.l, ectu MoxHo o6ocHosaHHo oxr,rAarb, rITo ee npolycK, r4cKaxeHlle uJrlr MacKripoBKa noBJlr4fltor Ha

peueHur ocHoBHr,rx noJrb3oBareJrefi rfrzuaHcoeofr orqeruocru o6uero Ha3Har{eHI4f, IrpHHfiMaeMbre oMu Ha ocHoBe

AauHoI tpnHanconoil orqerHocrll, npeAocraBrflroqefi $hHaHcoByro nH$opuaqnro o KoHKperHofi orqnrrtsaroqeilct
opFaHu3aqun).

B nonpaexax norcHnercf, qro cyulecrBeHHocrb 6yAer :aaucerb or xapaKTepa vnu KoJIL{qecrBeHHoft 3Haqt4Mocrla

rErr$opmaqnr.r (ermofi B orAeJrbHocrn rr.16o B coBoKyrrHocrra c 4pyrofr un$opruaqueft) o rcoHrexcre tfunaucooofi
orqerHocrl4, paccMarpuBaevoft e qeJroM. l4crcaNeHne nHQopuaquu fBJlrercf cyuecrBeHHbrM, ecrll MoxHo
o6ocHogaHHo oxhAarb, rrro 3To noBJrilrer Ha peureHufl ocHoBHbrx noJlb3oBareJrefi QnHaHcooofi orqeruocrr,r. ,{auHure
nonpaBKu He oKa3aJur BlnflHt4r Ha $uHaucoeyto orqerHocrr Kon,Inauuu, 14 oxr{Aaerct, qro B 6yayurerta BJu,rflHr4e

rarxe 6yAer orcyrcrBoBarb.

KouqenmyatbHbte ocHo6b, npedcmaoteuun rltuuaucoebtx omttem06,lbtnylqeHHbte 29 uapma 2018 eoda

Kouuen'rya,nrHbte ocHoBr,r He rBJlrrorcr craHAaproM, l,t Ht{ oAHo r.r3 noJroxeHr4fi KoHqenryanbnbrx ocHoB He nMeer
npeuMyulecrseHHoii cI4JIbr HaA xaxuv-ru6o noJroxeHHeM ulu rpe6oeaHr4eM craHAapra. I-{enr.r KouqenryaruHurx
ocHoB 3aurcqalorcfl B cJreAyloqeM: coAeftcreonaru Conery no MC@O e parpa6orre craHAaproB; coAeficreosaru
cocraBr,ITeJIlM $nHaHcoarrx orqeroB npra pa:pa6orKe IroJloxeHr4[ yue'rHoft loJ]I,trI4K].r, KorAa HI,t oAr4H r{3 craHAaproB
He perynnpyer onpeAeneHHylo onepaqxto r.Inn Apyroe co6urrue; r.r cogeEc'reoearr, BceM cropoHaM B [oHuMaHur4 [1

HHTepnpeTauilu craHAapToB.

flepecnaorpeuHaq peAaruar KoHqenryarbHbrx ocHoB coAepxur HecKoJrbro HoBbrx nouqenquft, o6uosreHHrre
onpeAeneHl4t aKTl4BoB r o6qsarerlcrB n Kpnrepuu Alfl qx [pr,r3HaHur, a raKxe fiotcHfler HeKoropbre cyulecrBeHHbre
IIoJIoxeHut. flepecrvrorp AaHHofo AoKyMeHra He oKa3aJr Bll,4rHtfl na rpr,rHancoeyro orr{erHocrs Kounanan.

Oueurca crl pa BeAJr u Boii crourr.rocru

KorranaHuq oqeHuBaer QuuaHcoerte nHcrpyMeHrbr, orpaxaeMbre no clpaBeArrasoft cror.{Mocrl4 veper npu6trJrb HJrr4

y6urrox (Ccfly) 14 ro cnpaBeArusofi croaNaocrr,r qepe3 npovr.rfi conoxynHrrfi loxoa (CCllC[), no cnpane4nueoil
cTor4MocT?l Ha KaxAyro oTqeTHyo Aary.

CnpaneAnr.reat crol,rMocrb tBJltercr qeuofi, Koropafl 6stna 6u noryqeHa 3a npoAa)r(y aRTvBa r,rJrr4 BbrnJraqeHa 3a

nepeAar{y o6sgaterlcrea B paMKax cAeJIKr4, coBepuaeMofi e o6rrquoN4 noprAKe MexAy yqacrHuKaM14 pbrHKa, Ha Aary
oueHKu. Ouenxa cnpaBeAnl4Bofr croumocrr npeArroJlaraer, r{To cAeJrKa no npoAaxe aKTuBa r,rr{ nepeAaqe
o6.fl :arer ucrea npo tlcxoAt{T:

o rn6o Ha ocHoBHoM pblHKe Anr AaHHoro aKTr4Ba nlt o6n:arelrcrea;

. ril6o, B ycJroBl4fx orcyrcrBl,If ocHoBHor-o pbrHKa, Ha Hau6olee 6laronpurrHoM pbtHKe Ant AaHHofo aKTvBa
ura o613arelsctna.
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O ueH ra crrpaBeAJr u Boii cronrlrocru (n pogo.nxeu ue)

V Korurauau AoJr)r(eH 6srru Aocryr K ocHoBHoMy ulu Hau6olee 6laronpranrHoMy pblHKy. CnpareAluear cronMocrb
aKTrrBa uru o6q:arerscrsa oqeHl.rBaercfl c ucnoJlb3oBaHaeM AonyuleHilfi, Koropble I{cnoJrb3oBtuwrcb 6rr
yqacrHuKaMr,r pbrHKa npr4 onpeAeneHHu ueHbl aKTr,rBa uw olszaren)crBa, IIpt4 SToM npeAnoraraerct, rrro yrracrHr4Kr4
pbrHKa 4elcreyror B cBor4x ryrrurax hHTepecax. Oueura cnpaBeAJr4Bofi crohMocrfi He$r.rHaucoeoFo aKruBa
ytII4TbtBaeT BO3MOXHOCTb yqaCTHnKa pbtHKa reHephpoBaTb SKOHOMr4qecKlle BbtroAr,r OT uCnOrb3OBaHhr aKTnEa
HauryqrxvM u Haa6oree e$$exuaensrrnr o6pa:ou r4Jlu ero npoAaNr,r ApyfoMy yqacrHltKy pbtHKa, xoropsrl 6yAer
rrcnorb3oBarr AaHHr,rft aKTr4B Haunyqurr4M 14 Hau6olee o$Qexrneurrv o6pasou.

KounaHug ucnonb3yer raKue MeroAl4Kr{ oueHKu, Koropbre flBJII rorct IIpr4eMJIeMbrM14 B cJroxr4Bnhxcfl
o6croqreJrlcrBax 14 Anr Koropbrx AocrynHbr AaHHbte, aocraroqHbre Arr oueHKI{ c[paBeAJrnBoft crouuocru, npu STOM

MaKctlMalbHo I4cronb3yr yMecrHbre Ha6rrcAaeuure ucxoAHbre AaHHbre u MI4HLlMaJlbHo ncnoJrb3yfl ueua6lpAaemure
l,rcxoAHbre AaHHbre.

Bce artusst u o6ssarerucrBa, c[paBeAJruBafl crohMocrb Koropbrx oueHhBaercfl, vlu pacKpbrBaercr e tpuHanconofi
orqerHocrli, rnaccrQuqr.rpyrcTcfl B paMKax onrcausofi Hilxe nepapxur4 acrogHI4KoB cnpaBeAJrrleoft cror4N,rocrn Ha

OCHOBaH1414 l4CXOAHl,lX AaHHblX CaMOTO Hl4)KHerO ypOBHt, KOTOpble flBJltlOTCt 3HaqnMbIM14 AJIfl OU€HKn CnpaBeAIUBOI
CTOTIMOCTI4 B UCJIOM:

. VpoeeHt I - pstuovHble KorxpoBKu ueH Ha aKTr4BHoM pbtHKe no prAeHTuqHbrM aKTaBaM uru o6qgarerbcrBaM
(6e: rcarux-nrz6o r<oppercrnpoeox).

. VpoeeHs 2 MoAeJII.{ oqeHKI4, B Koropbrx cyrqecrBeHHbre AJrr oueHKx cnpaBeAn[eofi cronN4ocrr,r HcxoAHbre

AaHHbre, orHocturnect x nau6oree Hn3KoMy ypoBHIo Aepapxr4rl, qBrtrorcfl nptrMo r{Jur KocBeHHo

ua6logaensrM n Ha pbrHKe.

o Yposenr 3 - MoAeJII4 olleHKI,I, B Koropbrx cyqecrBeHHbte Anr oqeHKt,t cnpaBeAJrr4soii croraN{ocr}.r flcxoAHbre

AaHHI'le, oTHOCtuluecfl r uau6olee Hl43KOMy ypoBHIO vepApxllql, He flBJtfltoTcf ua6loAaeuHMr,r Ha pbtHKe.

B clyvae aKTrBoB u o6qgarerscrB, Koropbre [px3Haorcr a rpuuaucoaofi orqerHocrn Ha nepr4oAuqecxoii ocHoBe,
Kovnauus onpeAenrer rlaxr nepeaoAa MexAy ypoBHflMr,t ucroqHr4KoB nepapxnt, noBTopHo aHirnr43r4pyfl
rnaccuQr,rrautro (ua ocHoBaHuLr l4cxoAHbIX AaHHblx caMofo Ht4xHero ypoBHfl, Koropbre tBJlfltorct 3Har{LIMblMrl AJI'
oqeHKr4 cnpaBeAn14Bofi crouvocrn e qelovr) Ha KoHeu KaxAoro orqerHofo neplroAa.

(Dn Ha Hcoesle rrHcrpyMeHTbl

If ep e o n av aa b Ho e np u3 H aH ue

,[ama npuzuauua

loxynr<a r.{nn lpoAaxa $vuauconurx aKTr.lBoB r.r o6RsarerucrB Ha craHAaprHbtx ycJroBr.{flx orpaxarorcr Ha Aary
3aKJIIoqeHufl cAeJIKl4, T.e. Ha Aary, KorAa Konnnauuq 6eper ua ce6q o6tsareJlbcrBo no noKylKe aKTuBa l{nr{
o6rgarerucrsa. K loxynre un14 npoAaxe Ha craHAaprHbtx ycJroBrrrx orHocrrcr noKynKa uJrr4 npoAaxa $uuaHcoesrx
aKrI'tBoB t4 o6rsarerrcrB B paMKax AofoBopa, no ycJroBr.{rM Koropofo rpe6yercr nocraBKa aKTr.tBoB r4 o6rsarerscrs
B npeAeJlax cpoKa, ycTaHoBIeHHofo npaBunaMu }{Ju4 coIIaueHrrtMl4, ftpl4HrTbrMr{ Ha pbtHKe.
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3. OCHOBHbIE IIOJIOXEHI4flYTIETHOR TIOJII,ITI4KII (IPOAOJIXEHI4E)

(DlrHaHcossre r{HcrpyMeHru (npogolxeHne)

17 epe ou au anuH an oqeHKa

Klaccusraxaqur rpuHaucoBbrx HHcrpyMeHToB npfl nepBoHaqaJrbHoM npr.r3HaHnu 3aBlzrcrT or AoroBopHurx ycroaufr r.r

6rsnec-N4oAeJ1r.r, ncrroJrb3yeuofi Anfl ynpaBneHur r.rHcrpyMeHTaM14. OrHaHcosure aHcrpyMeHTbr [epBoHaqiulbHo
oueHr4Balorcr Ro clpaBeAnnaofi cro4vrocrr,r, BKJrroqan 3arparbr no cAeJrKe, KpoMe cnyqaeB, KorAa rpranaucoarre
aKTHBbr n $unaHcoesre o6q:arerscrBa oueHHBarorcr no Ccfly.

Kameeopuu o4eHKu rluuaucoearx qKmu6o6 u o6nzsmetocme

KovnaurR rcnacca$rarlupyer Bce caon QnuaHcoBbre aKrhBbl Ha ocHoBaHuu 6usnec-uoAeJrn, ncnorsgyeltoft Artn
ylpaBneHur aKTnBaMu, r.r AoroBopHblx ycloeuft aKTHBoB KaK oueHt{BaeMbte ro:

aMoprr,r3 r4poBaHHo fi crouuocru ;

CCICA (cnpanegnrzeofi crouvocru qepe3 npouufi coaorynurrfi 4oxo4);
CC|IV(cnpane4ru eofi crofi M ocrr4 .r epes np r.r6tr rrb AIrLr y6 srro r<).

KoltnaHur xlaccu$nqupyer 14 oueHnBaer npoil3BoAHbre r,rHcrpyMeHTbr rr r.{HcrpyMeHTbr, [peAHa3HaveHHbre AJrfl
ToproBJlu, lo CC[V. Kovnauur Moxer no co6crnesHoMy ycMorpeHuro uaccnQnquponarr QuHaHcoBbre
t4HcrpyMeHTbr KaK oueHr,rBaeMbre no CCIY, ecJlh raKan r<naccuiparaqar rro3BoJlnr ycrpaHr,rrb [rJrr4 3Haqr4TerbHo
yMeHbulllTb HeIIocIeAoBaTenbHocTb rrpr4MeHeHr4fl trpt{HunnoB oueHKa nJrn npl43HaHur.

(DttHancosrle o6qsareJucrea oqeH14Baorcr no aMoprhrupoeaHuoI cror4Mocr?r ]4Jl.r tro CClIy, ecJrr,r oHl4 rBJrflrorcr
[peAHa3HaqeHHbrM[.r AJlr roploBnA urrvt npoH3BoAHblMt4 uHcrpyMeHrarun, lu6o rro ycMorpeHil]o opraHr,l3auur4
rnaccu SuqnpyrcTcfl KaK o LIeH [BaeM br e no cnpaBeAJt l4Bo il cro nrraocrn.

,\ot z oeat e uH cmpyM eH md, oqeH us aeM u e no C C If Cr\

KoNanaHfiq oueHuBaer AoJrroBbre r4HcrpyMeHTbr no CC[C[, ecJr14 BblrroJrHrrrorcr o6a creAyrcurux ycnoBlrr:

. I4HcrpyMeHT yAepxuBaercl B paMKax 6n:uec-rrao4eJr14, rleirb roropoft Aocruraercfl KaK nyreM noJryqeHut
lpeAycMorpeHHbrx AoroBopoM AeHexHbrx noroKoB, TaK 14 nyreM [poAaxlr QuHauconsrx aKrnBoB;

. AofoBopHbte ycnoBufl SuuaHcoeoro aKruBa co6loAato'r Kpr,rrepr4rr recra SPPI.

[onronure r]HcrpyMeHTbr, orleHuBaeMsre no CC|ICI, anocle4crBuu oqeHuBarorcfl no cnpaBeAnr4Boft croratrocrn, a
npra6slnn uru y6srrxu, Bo3Hl4Katouure B pe3yJtbrare u3MeHeHt,tt c[paBeAnr4Bofi croun,tocru, npu3Harorcfl B cocraBe
flpoqero coBoKyftHoFo AoxoAa. lpoueuruar BbtpyqKa n npv6aun nnu y6rrrxu or a3MeHeHufl Buut]orHbrx r(ypcoB
npll3Halorct B cocTaBe npl6Hnrz nrn y6rtrrca raKUM xe o6pa:ov, KaK 14 B cnyqae QzuaHcoerrx aKruBoB,
oueHr4BaeMbrx no aMoprusnpoeaHHofi cror4Mocrr4. flpra npercparrleHr,l4 npr43HaHrlq HarorrJreHHbre npn6ulu uln
y6uror, paHee npa3HaHHbre B cocraBe npoqefo coBoKynHoro AoxoAa, pexlaccuQnqr4pyrorcr r,t3 cocraBa npoqefo
coBoKyfiHoro AoxoAa B cocraB npu6unlr nln y6urra.

OxuAaettste KpeAlITHbte y6rtrru no AoJIroBbrM r4HcrpyMeHraM, oueHr4BaeMbrM rro CCIICA, He yMeHbuaror
6alaHcoeyro crol'rMocrr, ernx SnuaHcoBbrx aKr[BoB B orqere o tpr,rHauconoM loJroxeur,ur, Koropbre npoAoJlxaor
oUeHuBarbcfl no c[paBeAJIfleOfi crooN{ocru. BueCro 3TorO CyMMa, paBHar oueHoqHoMy pe3epBy rroA O)rfl.{AaeMbre
y6urrru, rotopsrfi 6rrn 6sr co3AaH [pl4 oqeHKe aKTuBa ilo aMoprr43r{pooaHHofi cror4Mocr}.r, lpfl3Haercr B cocraBe
lporreFo coBoKynHoro AoxoAa B KaqecrBe HaxonleHHoft cyMMbr o6ecueHeHuq. HaxonleHuar cyMMa y6tnron,
rrpr.{3HaHHbrx B cocraBe npoqero coBoKynHoro AoxoAa, peuaccz$r.rr1}rpyercfl B cocraB npu6urnlr xJr14 y6brrKa ttp]r
flpeKpaue Hnu fip t43HaH t4e aKrr4B a.
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3. OCHOBHbTE TTOJTO)I(EHUfl yqETHO|4 rrOJrLrT14Kr4 (rrpOAOJrXEHr4E)

(DI,l HaHcossle r.r HcrpyMeHrur (npogolxeu ue)

fieneucnue cpedcmea u ux gKBusoareHmbt

,{euexuure cpeAcrBa L{ r4x 3KBnBiuleHTbr BKJrroqaror H€ulr4r{H6re 6aHxHorur I,r MoHer6r, cqera B 6aurax, u

BbrcoKoJII4KBl44Hure tpuHaHcoBbre aKTL{Bbr c nepBoHaqaJrbHbrM cpoKoM nofalrleHht MeHee rpex Mecflr{eB, Koropbre
noABepxeHbr HecyuIecTBeHHoMy pr4cKyel..rsnaeseHrail cnpaBeAJlrrBoft cror,rruocru, H r4cr1oJ1b3yrcrcg KounaHueI Art
ynpaBneHUrr KparKocpoqHuNrr,r o6RsarerbcrBaMta. ,{eueNHure cpeAcrBa 14 }1x 3KB14BareHTbr orpaxarcTcr no
aM oprl,r3 rlpoBau nofi crou uocrn B orq ere o ip r.ruancoeoM roJroxeH ar4.

Cqema u denosumot B faHKax

B xoAe ceoei o6brqHoil gerrerrHocru KorranaHun p€BMeuraer cpeAcrBa u npor,r3BoAr4T BKJlaAbr B Apyrue 6aHxu sa
pa3Hbre cpoKr,l. C,{era e 6asrax c rfr,rrco,rpoeaHHbr\4r4 cpoKaMlr rrofa[JeHnfl B nocneAytouleM r43Mepflorcr no
aMoprll3l{poBansofi crouvocr}.r, c r,rcrroJrb3oBaHHeM MeroAa aQQercrr.renoii npoueHTHofi craBKr,r. Te, vro He },rMetor

Sl,txcupoaauubrx craBoK, yqr4rbrBarcrcr no aMoprhsupoaaHuofi cror,rMocru Ha ocHoBaHlrlr oxuAaeMl,rx cpoKoB
noralxeHut. Cqera u Aeno3r,rrbr e 6alrKax yqurbrBarorcfl 3a BbrqeroM p$epBa noA oxr4AaeMlrft rpeguruurft y6urorc
or o6ecueHeuvA, ecJu4 raxoeofi l,IMeercr.

Cdenxu (PEnb, u KofpamHozo PEIIOI

I-\enuure 6yrrrara, npoAaHHbre B paMKax couarueHrfi o flpoAaxe c o6ssarerrcrnov o6paruoro BbrKyna (caerxn
(PEflO)), orpaxalorct KaK oflepauuu rto npuBreqeHrro tfuHaucnpoBaHr4r, o6ecrte.{eHHor-o 3€rJ]oroM ueHHbrx 6yuar,
npl,l sroM IIeHHLTe 6yva|n npoAonxaloT orpaxarbcr B orqere o ifuHaucoeoM nonoxeHuu, a o6azaretr,cTBa nepeA
KoHTpafeHTaMn BKJlloqarorcs B cocraB KpeAr4TopcKofi sa4olxeHuocrr4 no cAenKaM (PEIIO). PasHraua MexAy ueHoI
IrpoAaxl't li ueHofi o6paruoro BLtKyna npeAcraBnrer co6oft npoueuruufi pacxoA 14 orpaxaercr B cocraBe npu6srnlr
vrJrLt y6srma :a nepiloA geftcrnun cAenKr4 (PEllO) c lrcnorb3oBaHneM MeroAa aQ0exruauofi crasKr4
B03HafpaxAeHEfl.

I[euurte 6yvaru, npuo6pereHHbre B paMKax couarueunii o noKyrrKe c o6qsarerscrrour o6parHoft npo4aNn (c4erru
<o6parHoro peno>), BKJrroqarorcr B cocraB 4e6uropcxofi 3aAoJlxeHHocrr,r tro cAeJrKaNl (o6parHofo petro). Pasurua
MexAy qenoil noxynxn u qeHoii o6parnofi npoAaxr4 rpeAcraBJrrer co6oi npoueursrrft AoxoA l.r orpaxaercfl B

cocraBe lpz6utlu nlu y6utrxa 3a nepuoA qeitcrsun cAeJrKr.{ (PEIIO) c ilcnoJrb3oBaHr4eM MeroAa oSQexrlreuoft
cTaBKU BO3HafpaxAeHlrr.

Ecru arruesl, npuo6pereuHbre B paMKax comaureHuI o noKyrrKe c o6sgarelucreou o6parHoit npoAaxh, npoAaorcfl
TperbI4M cropoHaM, o6q:arerrcreo BepHyrb UeHHbre 6ynaarra orpaxaercfl KaK o6qsarerbcrBo, npeAHa3HaLreHHoe Art
Topr-oBJr r,r, a o qeH r4Baercr fl o c trpaBeArtteofi cro l,tMocrr4.

Bs uuilos a qe m tp u ua acoe u x a Hcmpy Me H mo 6

Bsaul\4osa.{e'r QtrHauconrtx aKTI4BoB n o6ssarerrcrB c orpaxeHneM ToJrbKo qucroro c€urbAo B orrrere o tfuuaHconou
noJloxeHll14 ocyqecTBlfleTcf ToJlbKo nph HaJll4ril4ft lopt4Al4r]ecKH 3aKpenneHHofo npaBa rrpon3BecTu B3aaMo3aqeT r.r

HaMepeHI4q peann3oBarb aKTt4B oAHoBpeMeHHo c ypefynr{poBaH[eM o6gsarerlcrsa. 3ro, KaK rrpaBuJlo, He

BbtflorHqerct B orHoilreHan reHepaJIbHbtx corraueHnil o B3a]rMo3aqere, a coorBercrBytoulte aKTuBbt A

o6qsarerrc'rea orpaxarcTcr B orqere o tpnuaHcoooM noJroxeHr4u s norHofi cyMMe.
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3. OCHOBHbIE IIOJIO)I(EHVIfl YTIETHOfi TIOJII4TI4KI{ (IPOAOJI}I(EH I,I E)

(DuHaHcosule llHcrpyMeHrul (npogorxeuue)

IIp e xp a qe nu e n p u3 Ha Hu n (t u u a uc o o ot x aKmu6 o 6 u o 6ttt smen oc me

@uuqucoeate aKmuqbt

OuHaHcoesrft arcrau (zrrz, rAe npnMeHui\,ro uacu, QnHaucoBofo aKTr4Ba r,rJrz qacrb rpynnbr cxo)Kr4x tfuHaHcooltx
amunoe) npeKpauaer nplr3HaBarbcq B orqere o $r.rHaHconoM noroxeHuu, ecJrri:

. CPOT AEICTBI4' NPAB HA NOIYqCHilC AEHEXHbIX NOTOKOB OT AKTI4BA I{CTEK;

o KounaHnq nepeAana npaBo Ha fioryqeHhe AeHexHbrx noroKoB or aKTaBa nnll [pr]HrJra o6rsarerucreo
nepeqilcJn4rb nonyqeHHbre AeHer(Hbre floroKr.l lroJrHocrbro 6es cyuecreeHHo[ 3aAepxrcr rpersefi cropoHe Ha

ycnoBarx (TpaH3uTHoro) coIIauJeHvfl ; a TaKlKe

o Kounanus tu6o (a) nepeaaaa nparTilr{ecKr{ Bce prrcKr,r [1 BbrroAbr or aKTflBa, rn6o (6) He nepeAaJra, Ho 14 He

coxpaHfler sa co6ofi Bce pl,lcKu 14 BblroAbl or aKTflBa, Ho flepeAana KoHTponb HaA AaHHbrM aKT[.rBoM.

B cnyuae ecru Kounanar nepeArura cBon npaBa Ha nonyqeHZe AeHe)r(Hbrx noroKoB or aKTnBa, npr,r 3ToM Hl4 lepeAaB,
HI4 coxpaHl4B :a co6ofi [paKTr4qecKu Bcex prfcKoB r,r BbrfoA, cBr3aHHbrx c H]rM, a raKxe He nepeAaB KoHTpoJrb HaA

aKTI,rBoM, rarcofi aKrus orpaxaercr B yqere B npeAeJrax flpoAonxarcuefocfl yqacrxs Korunaunn B 3ToM aKTxBe.

llpoAolNeuue yqacrvfl B aKrl4Be, lrMerculee Qoprury rapaHTr,ru no nepeAaHHoMy aKTuBy, oueHuBaercfl no
HaHMeH6uieMy I43 3HaqeHuft nepnoHaqarunoft 6araHcoeofi crol.rMocrr.r aKTIBa 14 MaKcuMaJrbHofo pa3Mepa
Bo3MeuleHr4fl, Koropoe Mo)Ker 6ure npe4'urBJreHo K onJrare KovlaHtl,t.

@uu au coeorc o6ns amen acms a

CHqr[e c yqera $uuaHconoro o6rsarerlcrea npor4cxoAar B cJ]yqae rcIIoJIHeHI4t, orMeHr,r I4JII,I r4crerleHLrt cpoKa
.aeft crsrq coorBercrBvroutero o6rsareJlbcrBa.

flptt :arraeHe oAHoro cyulecrByroulero rpnHaucosoro obrsareJlbcrBa Apyrr.rM o6q:arerrcrsoM rrepeA TeM xe
KpeALITopoM, Ha cyulecrBeHHo orJraqHbrx ycJloBlrrx, unil B cJryqae BHeceHlrr cyuecrBeHHbrx ngNaeHeHufi B ycJroBr4fl

cyulecrBylou{ero o6qsarerbcrBa, nepBoHaqarbHoe. o6nsareJrucrso cHt4Maercr c yqera, a HoBoe o6qsarerlcrso
orpaxaerct B yqere c nplr3HaHr4eM pa3Hilqbr e 6anaHcoeoft cronlrocrlr o6Rsarerrcrs B cocraBe npu6l';'ttvt uttn
y6srrxa.

Ottudaenore xpedumnue y 6umxu

Korranauur npa3Haer oqeHoqHurfi pe3epB rroA oxxAaeMble KpeAururre y6urrn no rpr.rHaHcoBbrM aKrfiBaM,
o(eHaBaeMblM flo aMoprn3rzpoeauuofi cro14Mocr[.] 14 no c[paBeArueofi crouN4Ocrt{ qepe3 npouuft coroxynurrft qoxog
B cyMMe, paruoft oxl4AaeMbrM KpeAurHbrM y6urrnarvr 3a Becb cpoK, ecJrr4 xpe4a'ruuit y6orrox c MoMeHTa
nepBoHaqarbHoro [pI43HaHLIt 3HaqvlTerbHo yBenuqurcs. KovtnaHnfl He yMeHburaer 6anaucoeyro croflMocrb
rpr.rHaHcoeoro aKTlz.Ba, oueHHBaeMoro fro cnpaBeAJrilsoil c'for.{N,rocrr4 qepe3 npourafi coeoxynur,rfi AoxoA, a npu3Haer
oqeHo.rHrrfi pe3epB B cocraBe [poqero coBoKyrrHoro AoxoAa.

ll
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3. OCHOBHbIE NOJIOT(EHVIfl YTTETHOI,I TIOJII4T14KI4 (TIPOAOJI)ITEHI,TE)

(DrlHaHcossre HHcrpyMeHrrr (npo4onxeH r.re)

Ocrcudsettue xpedumnote y6ormxu (npodonwenue)

rlpu onpe4eneHr.rI{ Toro, Her Jra 3Haqr4TerbHoro yBeJruqeHUfl KpeAr,rrHor-o prrcKa rto Snuauconorray aKraBy c MoMeHTa

efo lepBoHaqiulbHoro npr.r3HaHufl, KournaHuq opr4eHTnpyercr Ha n3MeHeHufl pr4cKa HacrynneHnr 4e$onra Ha

nportxeHur4 cpoxa 4eficrBxfl KpeA[rrHoro [iHcrpyMeHTa, a He Ha u3MeHeHur cyMMbr oxr,rAaeMbrx KpeAurHbrx
y6rtrron. Eclu ycronuq npeAycMorpeHHbrx Aor-oBopoM AeHexHbrx rroroKoB ro rpr.rHauconovy axrr.ray 6srrn
nepecMorpeHbt rrllr4 voauQuuupoBaHbr 14 aph3HaHue Snuaucoooro aKTaBa He 6urro npeKparreHo, Korr,tnanlra
oueHrBaer, u3MeHnncr r14 3HaqvreJrbHo KpeAurHbril pucx no $nHaucoeoMy 14HcrpyMeHTy, nyreM cpaBHeHr4r:

. oqeHKI,l pl4cKa HacrynJreH[t 4eSonra no cocrotHr.{ro Ha orqerHyro ,Uary (Ha ocHoBaHr4l,r vo4nQrzqr,rpoBaHHbrx

,aoroBopHbrx ycnonufi );

. olIeHKfi pr4cKa HacrynneHHr AeQolra npx nepBoHaqaJrbHoM rpv3HaHuu (ua ocHone [epBoHaqaJrbHbrx
uevo4ra rpHqrapoBaHHblx AoroBopH br x ycron u fi ).

Ecra :uaqnrelbHoe yBenuqeHl4e KpeAnrHofo pr4cKa orcyrcrByer, KonnaHur rrpr43Haer oueuoqurrii pe3epB noA
y6rtrxu no $uuaucoBoMy aKThBy B cyMMe, paenofi l2-uectquuna o)KilAaeMbrM KpeAr4rHbtM y6urxau, sa

I,ICKJIIOqEHI,IEM:

1) npuo6perenrbrx r.rJu4 co3AaHHbrx rpe4uruo-o6ecqeHeHHbrx Qr.rHaucoer,rx aKTrrBoB;

2) roproroft4e6uropcroft3aAorxeHHocrn.

IIo SvHaucoBbtM aKrI4BaM, yKa3aHHbrM B nyHKrax (1)-(3), KournaHun oqeHl.rBaer pe3epB no4 y6urru B cyMMe
oxr.rAaeMbrx KpeAr.lrHr,rx y6snxoe 3a Becb cpoK.

Ecru e npeAbIAyuIeM orqerHoM nephoAe Kounaunr oueHlrJra oueHoqHurft p$epB noA y6srrru no $uuaucoeotry
I,lHcrpyMeHry B cyMMe, paeuofi oxnAaeMbrM KpeAurHbrM y6urrrcav 3a Becb cpoK, Ho rro cocrorHnto Ha reKyuyro
orqerHylo AaTy oflpeAeJrrer, qro 3Har{r.rTerbHoe yBernrreHfie KpeA}rrHoro pucKa oTcyrcTByer, ro Ha reKyuy}o
orqerHylo lary KotralaHut AOJIXHa oqeHurb oqeHovHsrft pe3epB B cyMMe, paeuoft l2-Naecq.lFtsrN{ o)KHAaeMbrM
KpeAI4THbrM y6rrrrcau.

KolanaHnq nptt3Haer B KaqecrBe npn6stln uln y6urrra or o6ecueHeHafl cyMMy, Heo6xo4urvryo Alfl KoppeKTr4poBKrj
oqeHoqHofo pe3epBa lo4 y6rrrxu Ao cyMMbt oxlAaeMbtx KpeAurHbrx y6rrrroa no cocrorHl,tlo Ha orlrerHyro Aary.

llo npr.ro6pereHHr,rM unn co3AaHHbrM KpeAurHo-o6ec4eHeuuuv SuuaucoBbtM aKrrrBau KounaHnr rrpr43Haer
6laronpulrHbre I43MeHeHIII oxr,rAaeMbrx KpeAurHbrx y6rrrxou 3a Becb cpoK B KaqecrBe BoccraHoBreHnr y6urrca or
o6ecueHeHhq, Aaxe ecJII4 oxliAaeMbte KpeAr4THbte y6rrrrcr 3a Becb cpoK MeHbue BerulruiHbr o)Kr,rAaeMbrx KpeAr4THbtx
y6uIrron, Koropbte 6brru eKrroqeHbr B pacqerHbre AeHexHbre nororr4 rrpfl rrepBoHaqaJrbHoM trptzt:,HaHvv,

Ouenxa oxnAaeMblx KpeAHTHblx y6snron KounaHrn oueHr4Baer oxnAaeMbre KpeAr4THbre y6srrxu no Quraucooorrry
xHcrpyMeHTy cloco6olr, xoropurfi orpaxaer:

HenpeABstTylo 14 B3Be[IeHHyro c yqeroM BepoflrHocTr,r cyMMy, onpeAeneHilyrc nyreM o(eHKLr Ar4ana3oHa
BO3MO)KHbTX pe3yJr bTaTOB;

BpeMeHHylo crot{Mocrb AeHef ;

o6ocHoBaHHylo x noATBep?KAaeMyIo nuQopnrauarc o npourJrblx co6trrnlx, reKyulnx ycJroBnflx vl

nporHo3r4pyev ux 6yAy ulux 3Ko Ho N4 nqecK nx ycJro B t4 rrx, Aocryn Hbtx Ha orqerHyrc Aary.

Marcr,lualuusrft lepuoA, paccMarpvrBaeruuril npn oueHKe ox[AaeMblx KpeAr4THbrx y6srrroe - 9ro MaKcrlualussrft
nepnoA [o AofoBopy (c yverov onl(uoHoB Ha npoAJleHl4e), Ha nporrxeHr4l.i Koropor-o Kon,|naHuq [oABep)r(eHa
KpeAr4rHoMy pncKy.

r)

2)

3)

12



AO (<AOr{EPHflfl OPIAHII3AIII4fl AO (HyPEAHK) MONEY EXPERTS)

TI P I'I M E IIA H I,I.fl K O I4 H A H C O B O fr O T tI E T H O C T I,T

3A rOA, 3AKOHq r4B Utr4.trtcfl 3 l AE KA E p fl 2020 f OAA ([ POAOJTXEHT,{E)
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(Dr.rHaHcossle nHcrpyMeHrur (n pogorxeu lre)

Oilcudaenue xpedumnwe yfumxu (npodowceuue)

,ftr 4oc'rnxeHr4q uera nprr3HaHlrr oxlrAaeMbrx KpeAr.lrHbrx y6urxoe 3a Becb cpor, o6ycloBreHHbrx 3HaqurerbHbtM
yBenilrreHueM KpeA[THoro pr4cKa c MoMeHTa nepBoHaqarbHoro npu3HaHr4r, Moxer [oHaAo6r4Tbcr oueHKa

3Hartr4TeJlbHoro yBerhqeHL{r KpeAr{THoro p14cKa Ha rpyntroBofi ocHoae, Hanpr{Mep, [ocpeAcrBoM aHarn3a
rauQopuaqnrz, yKa3brBarcrueI ua 3Haqr.rreJrbHoe yBerhqeHlre KpeA[rHor-o pl4cKa no rpynne r,rJrr4 noArpy[ne

QuHaHcoerrx r4HcrpyMeHTon. 3'ro rapaHTupyer AocrnxeHfle Konnauraefi uenu nph3HaHr.rr oxriAaeMbrx KpeAI4THblx

y6rnr<oe 3a Becb cpoK B cJryqae 3HaqurerbHoro yBenlrqeHur KpeAurHoro pucKa, AilKe ecnr{ noATBepxAeHhe raKoro
3Ha9r4TeJrbHOIO yBenXr{eHUf KpeAUTHOTO prrcKa Ha ypOBHe OrAeJrbHOrO uHCrpyMeHra erlle HeAOCTynHO.

HeQnuaucoebre aKTuBr,l

HeQuHaucorbre aKTlIBbr, orJlr4qHbre or orroxeHHbrx HarofoBbrx aKTuBoB, oqeHuBalorcfl rlo cocroflHlrfo Ha KaxAylo
orr{erHy}o rary Ha flpeaMer Harv.qrrfl npx3HaKoB o6ecueHeuuq. Bo:uerqaelrofi crourr,locurc HetprauancoBbrx aKrr.lBoB

rBJrrercr Beruqr4Ha, Han6orsuraq r43 cnpaBeAJrursoft crohl4ocrh 3a BblqeroM pacxoAoB no npoAa)Ke r{ ueHHocrrl or
ucnoJlb3oBaHufl. flpu pacqere qeHHocrrl r,rcnoJrb3oBaHflfl, oxuAaeMbre a 6y,uyuren,t AeHe)KHbre tloroKl.{

AxcKoHTl.{pyrorcfl Ao r4x npuBeAeHHofi cronurocrra c r4cnoJrb3oBaHrzeM Ao HirJloroBofi craerc}.r A!.rcKoHTr4poBaHr4fl,

orpaNarculeft Teryrqyrc pbrHoqHyro oueHKy epeureuHofi crol.{Mocrl,r AeHef u pr{cK[1, cneur.rrbra.rHure Arr AaHHolo
aKTr4Ba. ,ftR axruea, roropstft He reHepupyer npnroK AeHexHbrx cpeAcrB, B 3Haqr.irerbHoft creneufl He3aBlrcr4Mbrx

oT IloToKoB AeHe)KHbrx cpeAcTB, reHepr,rpy9Mbrx npoqt4Ml4 aKTIBaMu, Bo3MeqaeMafl cTouMocTb onpeAenfeTcr no
fpyl]fie aKrr,rBoB, rcHepr4pyroqux AeHexHbre cpeAcrBa, K KoTopbrM npuHaAre)Kr.tT aKTr{B.

Y6srron or o6ecueHeHhr rpr43Haercfl, KofAa 6araHcosar croaMocrb aKruBa ur14 fpynlbr aKTnBoB, reHepupyrorur,rx

AeHe)r{Hbre cpeAcrBa, lpeBbruaer ero Bo3MeulaeMyto crol4Moc'm. Bce y6srrrcu or o6ecueHeHr.ra HerprluaHcoBbrx
aKTr4BoB orpaxarorcr B cocraBe npra6rtru ulu y6urrra 14 noAJrex(ar BoccraHoBJleHurc acKrrorrr,rreJrbHo B ToM cJryqae,

ecnu npoLr3orxJu4 r43MeHeHhfl B oueHKax, trclloJlb3yeMbtx npr4 onpeAeJreHrlr,r Bo3MeuraeMo[ crouuocrn. Jlto6oft
y6rtrox or o6ecqeHeHa4fl aRTvBa noAJrexfiT BoccraHoBJIeHI4Io B ToM o6'ueve, npr4 KoropoM 6ilalcosan cror4Mocrb
aKTABa He npeBbrllaerraKyo 6anaHcoeyru cror4Mocrb (:a oulverov aMoprr43arlr414 l nsHoca), Koropar cJroxr,rJlacb

6ut, eclu 6ur y6utror or o6ecrleHes[q He 6urr orpa)KeH o rpr.rHaHconoi orqeruocru.

Perepeur

Peeepe orpaxaercq B orrrere o $uHaHcoeoM noJro)r(eHrlr B ToM cryqae, ecrlr tto pe3yrbraraM npourJrbrx co6uruil y
KorunaHuu Bo3HI4Kaer ropuAnqecKoe vlrl KoHcrpyKTnBHoe o6qsarerucrso n cyuecrByer BepoflTHocrb roro, rrro
BblnolHeHre AaHHofo o6rgarerucrea noBreqer sa co6o[ orroK 3KoHoMnqecKl4x BbttoA. Ecrt,r erliRut{e raKrrx
o6croqrerr,crB rrpeAcraBJrrercr cyulecrBeHHbrM, BeJluq14Ha pe3epBa olpeAenrercr [yreM Ar4cKoHTr4poBaHflt
oxuAaeMLIX 6yayuux tloroKoB AeHex(Hbrx cpeAcTB c npnMeHeHugM cTaBKu Ar]cKoHTr,rpoBaHr,rrr Ao BbrqeTa HarofoB,
qro orpaxaer reKyulylo oueHKy puuouHoii cror4MocTr,r AeHer c yqeroM ee n3MeHeHLrr c TeqeHngM BpeMeHlr u, np14

Heo6xo4nuocrr4, pr4cKoB, cBt3aHHbtx c BbtnoJrHeHUeM AaHHoro o6s:a'rerscrsa.

AnqlroHepur,l[ rcanura.n

O6owuoeeuubte aKuuu

O6rrxHoeeHHbre aKqI4lI xlaccu$uqupylorcr KaK KannraJl. 3arparsr, HenocpeAcrBeHHo cBfl3aHHbre c Br,r[ycKoM
o6stxuogeHHux arcqltfl H onqnoHoB Ha axuur4, rrpu3Haorct KaK yMeHbueHr4e Kant4TaJIa 3a Bbtqerort lro6otx
HaJroroBbrx eQQexroe.

.Iueudeudut

Croco6nocrs Kovnauzu o6rrsrqt r4 BbrnrIaquBarb A[rB?rAeHAbt olpeAenrercr B

3axoHoAareJrrcrna Pecny6l u r< n KasaxcraH.
c TDeooBaHuflM14

AneuAeHAut ro o6srxnoeeHHsr[4 aKur4flM orpaxarcrcr a tpr.rHaHcoeofr orqerHocr[ KaK r4cnorb3oBaHue
HepacnpeAeneuHoft rpr.r6urnH no Mepe ux o6t.flsreuur.
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3. OCHOBHbIE TIOJIOXEHVflYTIETHOfr TIOJII,ITI4KI,I (NPOAOJI)I(EHI4E)

Haroroo6roxeHHe

Cyvn,la Koploparl4BHofo noAoxoAHoro Hanofa BrJtorragT cyMMy reryuero Kop[oparr4BHofo Hiurofa n cyMMy
orJloxeHHoro Koploparl4BHofo Huurora. Kopnoparneuurft loAoxoAHurfi Halor orpaxaercr B cocraBe npn6utn utn
y6utrxa B roJrHoM o6rene, 3a ucKrroqeHr4eM cyMM, orHocflrruxcr K onepaut4tM, orpaxaeMblM B cocraBe lpoqefo
coBoKynHoro AoxoAa, unu K onepaqrqNr c co6crseHHHKaM14, orpaxaeMbrM HenocpeAcrBeHHo Ha cqerax Karvrara,
KOTOpbre, cooTBeTcTBeHHO, OTpaXalOTCf B COCTaBe npoqefO COBOKyflHOfO AOXOAa UJlr{ HenOCpeACTBeHHO B COCTaB9

KAN14TZUIA.

Teryurufi roploparneurrfi noAoxoAsuft Hiuror paccqurblBaercr t4cxoAfl 143 npeAnoJraraeMofo pa3Mepa
Hanoroo6raraelrofi npn6urn14 3a roA c yqeroM craBoK no Kop[oparuBHoMy noAoxoAHoMy H€IJrory, AelcrBoBaBuHX
I4J1l4 nO CyuIeCrBy BeAeHHbrX e 4efiCrrne no cocroflHr.ro Ha orqerHyro Aary, a raKxe cyMMbr o6r:arerscre,
BO3Hr4KrIIr4x B pe3yJrbrare yToqHeHUr cyMM [|oAoxoAHoro HMora 3a npeAbrAyrqr4e orqeTHbte foAbr.

OuoxenHue HaJlofoBbre aKTuBbr I,I orJroxeHHbre HaJrofoBble o6r:arerucrea orpa)Karorcr B orHorrreHr.rn BpeN4eHHbrx

pa3Hn(, Bo3HI4KaIouIux MexAy 6aJaHcoeoi crolrMocrbro aKTuBoB u o6n:arelrcrB, onpeAeJrreuofi Als qeleft ux
orpaxeHIIfl e tpuuaHconofi orqerHocrlr, l.{ r4x Hiurofoeofi 6asofi. OuoNesHure H€LloroBbte aKruBbt u o6s:arelucrga
He npil3HarcTct B orHou]eHl4r,I Bo3Hl{Ka}ouxx npfl nepBoHaqarbHoM rlpt43*aHrvt aKTuBoB u o6q:arertcta s
pe3ynbrare ocyulecrBJreHufl crerttr, He oKa3btBalotuefi Brr4flHUr un ua 6yxralrepcKyro, Ha Ha HaJtoroo6laraeuyrc
npr,16suu.

Pacqer orJIo)KeHHbrx HaJIoroBbrx aKTuBoB h orJro)r(eHHbrx HanoroBr,rx o6qgarerr,crB orpaxaer HaJroroBbre

IlocJteAcrBr4t, Koropbre 3aBrlcfr ot cnoco6a, KoropbrM Konnagrs nJraHl4pyer Ha KoHeq orqerHofo nepuoAa
Bo3Mecrr4Tb LrJr14 rroracrlrt 6araHcosylo crot4Mocrb aKTltBoB Lr o6flsarerucre.

Beluquua orJIo)KeHHbIX H€uIoFoBLIX aKTuBoB 14 orJroxeHHbrx HanoroBbrx o6gsarerscrB onpeAeJrrerct l1cxoAfl a3

HturoroBblx craBoK, Koropbre 6yayr npuveHrrbcfl n 6yayrlerr,r B MoMeHT BoccraHoBreHhr BpeMeHHbrx pa3HHu,

ocHoBbrBarcb Ha 4efic'reyrcur4x r{nu rto cyrl(ecrBy BBeAeHHblx B AeficrBUe 3aKoHax ro cocrorHl4to Ha orqerHyto Aary.

OuoxeHHute HarofoBbre aKruBbr orpaxarorct a rofi uepe, s rcaKofi cyuecrByer BeporrHocrb roFo, rtro o 6yayuterra
6yAer nonyveHa Haroroo6raraen,laq nplr6r,rlu, AocraroqHar Anr norpbrrr4r BpeMeHHbrx pa3Hfirr, HenpuHrrbrx
pacxoAoB Iro HanoraM h Het4cnoJlb3oBaHHbrx HaJIoroBbrx rrror. Pasvep orloxeHHr,rx HiuloroBbtx aKTuBoB
yMeHbuaercq e Tofi creneHa, n roropofi cyUecrBygT BepoflrHocrb noryqeHilfl ualoroo6laraen,lofi npr,l6urlu, e

orHoueHI4t4 xoropofi MoxHo l4clonb3oBarr, Bbtr{fiTaeMbre BpeMeHHbte pa3Hnubt.

flpn:nauue AoxoAoB u pacxoAoB

[oxoAsr rpII3HaIorcR, ecnta cyuecrByer BbrcoKan BeporrHocrb roro, qro KoMnaH[r nonyqar SKoHoMl4qecKte
BblfoAbl, rl ecJll4 AoxoAbr uoryr 6rtru HaAexHo oUeHeHbr. ftr npusHaHr,tfl AoxoAoB n rpraHancoaofi orqerHocrr.r
AOJIXHbT raKxe Br,r noJt Hrrbcr cneAy roufi e Kp uTeph u :

[Ipoqeumuarc u aHanozltttHbte doxodut u pacxodot

Ko*rnasur paccr{urblBaer [porreHTHyro BblpyrrKy no AoJ]foBbrM QnHaHcoeurlr r.rHcrpyMeHTaM, orleHr,rBaeMblM ro
aMoprur3npoBanuofi crouuocrn rlJtr4 no CCfICI, nphMeHrrr e$$errraeuyo nporleHTHyro craBKy K eaJrosoi
6araHcoeofi crot4Mocrx QuuaHcoesrx aKTflBoB rnr tpr.rHaHcosux o6RlarerbcrB, KpoMe KpeAilTHo-o6ecrreHsHHbrx

Stuaucoertx aKTHBoB. 3$Qerrr,rnnafl npoueHrHafl craBKa - 3To craBKa, rrpt4 AucKoHTHpoBalrlt to xoropoft
pacqerHble 6yayurue AeHexHbte rJlarexn ,rIrn nocrynJreHr4r Ha nporrrxeHH14 npeA[]onaraeMoro cpoKa
l4cnoJlb3oBaHan QuHaHcoaofo hHcrpyMeHTauJrt4 BTeqeHue 6olee rcoporrcofo nepuoAa BpeMeHIt, rAe 3To [pl4MeHnMo,
B Tot{Hocrl,I npl,lBoAtrcfl x qucroft 6anaHcosoft crouMocrfi QnHaHconoro aKrvBa uln QuuaHcosoro o6qsarerbcrBa.
rlpu pacvere yqr4TbrBarorct Bce AoroBopHbre ycnoBhr no SuHaHcoBoMy r,rHcrpyueHry (uanpnMep, npaBo Ha

AocpotlHoe noraruenue) 14 KoMI4ccl.roHHbre nJIl.t AonoJrHl,rTeJlbHbre pacxoAbt, He[ocpeAcrBeHHo cBr3aHHble c
I.tHcrpyMeHToM, Koropbte rBJlfltorct HeotbeMJreMoft qacrerc or[Qexrunnoft npoueHruofl craBKr.i, Ho He yqr{TbtBa]orct
6yayur.re KpeAilTHbte y6srrrn. EaraHcoear cror,rMocrb QnHaHcoooro aKTaBa r,rnn rpr,rnancoeoro o6ssareJrbcrBa
KoppeKrt4pyerct B cnyqae repecMorpa Kovnauuefi ouenox nrarerxefi r4nr.{ nocrynnenrafi. CnoppeKrupoBaHHafl
6araHcosaq crot4Mocrh paccqrrbrBaercfl. Ha ocHoBaHuu rtepBoHaqillbuoft e$$exrrsHofi npoueHruoE cratxu, a
u3MeHeHue 6anancoeofi cToHMocrr4 orpaxaeTcfl KaK npoqeHTHafl BbrpyqKa r,lna pacxoAbt.
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3. OCHOBHbIE TIOJIOXEHI4.g YTIETHO14 IIOJII'ITT{KI,I (IPOAOJDI(EHI4E)

Ilpusuauue AoxoAoB u pacxoAoB (npogo.lxeuue)

Ifporyeumuare u aHcuoeuuHbte doxodu u pacxodat (npctdonaceuue)

B cnyvae $uuaHcoeoro bxruea, roroporii craHoBr4rcfl KpeAurHo-o6ec(eHeHHblM, Korr,lnaur.rr paccqr4TbrBaer
npoueHrHylo BbrpyqKy, npr.{MeHflfl :QQexrrnuyro npoueHrHylo craBKy x qacroE aMoprr,r3r{poBasuoft cror,ruocrn
AaHHoro tpnHaHcoeoro aKTuBa. Eclu ge$olr no tpuHauconoMy aKTr4By Jl14KBr4Anpyercr, 14 oH 6ornue He rBrflercfl
xpe4urno-o6ecrreHeHHbrM, KonnaHur Bo3Bpauraercfl K pacLrery npoqeHTHoft BbrpyqKLr Ha ocHoBe saroeofi
CTO14MOCTI,I.

floxodtt

KoNtnaHnq noJryqaer AoxoAbr or pit3Jrl{qHbrx Bl.{AoB ycnyr, Koropbre oHa oKa3brBaer KJraeHTaM.

Rouuccuouuorit doxod

KoNtnccroHur,re, nonyr{eHHbre 3a oKa3aHhe ycnyf B TeqeH[e onpeAeneHHoro [epl4oAa BpeMeHr4, Haqr4cJurorcr B

TeqeHI4e 3ToFo fiephoAa. TaKr4e crath]4 BKJIloqaror KoMr4ccrioHHbre AoxoAr,r H Bo3HafpaxAeHur.

KonauccnouHbre, rloJlyqeHHbre 3a npoBeAeHxe urt yqacrne B neperoBopax no coBepureHrrro onepauhu or Jrr,rqa

rperuefi cropoHbr, Harrpl4Mep, ror4a o6asauHocrbro KownaHuu K l4crroJrHeHulo rBJrrercfl 3aKJlloqeHue corJraueHl,tt
npn rfoKynKe arcgt'ti't utn'r Apyrr.lx ueHHbrx 6yurar, ln6o nonynra unr4 npoAaNa 6usHecoe, npr43Harorcfl nocre
3aBepIxeHLrt raxofi onepaqua, KourzccHoHHble (uln vacrr KoMUccl.{oHHbrx), cer3auubre c onpeAeJreHHbrM14

o6gsaHHocrrM14 K l4clronHeH!*o, npu3Haorcr nocJle BbrloJrHeHur coorBercrByloulr4x Kpr4Tepfiee. Ecrt,t AoroBop
npeAycMarpvrBaer nepeMeHHoe Bo3MeuleHae, KoMr4cer,roHHbte AoxoAbr npu3Haorcr rolbKo s rofi creneFu, n roropofi
s srrcrxefi creneHt4 BeporrHo, r{To npr4 nocneAyroqeM pil3perreHLrr,r HeonpeAeJreHHocrr{, nprzcyuteii nepeMeHHoMy
Bo3MeuIeHt4to, ue npon:ofiAer 3Har{urenbHoro yMeHbtrleHr4f cyMMbr, npn:HauHoi HaKonr{TeJrbHbrM r,rroroM BbrpyqK}.r.

KounccnonHble, noJlyr.reHHbre 3a oKa3aHue ycJryl B TeqeHue onpeAeJleHHoto nepuoAa BpeMeHIr, Haqr{cnrrorcfl B

Ter{eHue 3Toro nepaoAa no Mepe BbrnorHeHl4fl aoorBercrByrou-1r,rx o6xraHuocrefi r I4crroJlHeHl,rto. Tarue crarbu
BKJITqaIOT KOMHCCHOHH6Te AOXOAbI l.l BO3HafpaXAeHI,Ie 3a ynpaBJreHI,Ie AKTVBAML)I, AOXOAbI ItO yCJIytaM
HoMt4HtulbHoro 6poxepa, orBercrBeHHoe xpaHeHne Lr npoque ynpaBreHqecKr{e r.{ KoHcyJrbTaUr,roHHble ycJryrr.{.
Kon,ttaccnu sa o6qsarerrcrBa no npeAocraBJreHl4ro KpeAuroB, ecJIIr BeporrHocrb lrcrolb3oBaHafl KpeAxra BeJrrrKa, I,I

npoql4e KoMLIcct4I4, cBfl3aHHble c eul4avei KpeALlroB, orHocrrcr ua 6yayutne nepnoAbr (uaprgy c AorroJrHr4TeJlbHbtM14
:arparaua) fl rtpH3Harorcq B KaqecrBe KoppeKrupoBrn eSSercrr.renofi npoqeHruofi crasrch no KpeAury.

Pncxodtr

PacxoAu [pr43Harorcr tlo MeroAy HaqucJleHufl rorAa, KorAa ycnyru oKa3aHbt KorunaHun.

Ifepecver uHocrpaHHblx BarxlT

Onepaqru B tfHocrpaHHoft santore nepecqilrbrBarcrcr B coorBercrByrouyro OyHKut4oH€urbHyro Banpry Kournaunt
no o6lteHsulu KypcaM Ha Aarbr coBepueHufl 3Tr,rx onepaUr.r[. MoHerapHble aKTr4Bbt H o6qsarerucrBa, BbrpaxeHHbre
B rlHocrpaHHofi sartore Ha orqerHyro Aary, nepecq[TbrBaorcr e QyurcqnoHanbHyro Bzutrory no o6veuuoMy t(ypcy,
AeficreytortleMy Ha gry orqerHyto Aary. flpu6uurr rln y6ulrorc or onepaquft c MoHerapHbrMfi aKTr4BaMlr 14

o6q:aterucrsaMx, BLtpaxeHHbrMl,r B l4HocrpaHHoil oaruore, npeAcraBJrrer co6oil pa3Hr4uy MexAy avoprnsnpoaaHuoft
crol4Mocrblo e QyHrqnoHirnbHoii BilJlore ro cocrorHr{ro Ha HaqEuro nep{oAa, cKoppeKTrrposauHoft Ha BennquHy
HaqLicreHHblx no sSQexrarHofi craere npoUeHToB t4 Bbrnrar B reqeHue nepr4oAa, u aMoprr,r3upoeaHHoft crotrMocrbro
B nHocrpaHHoii oalrcre, nepeBeAeHHofi n QyHrcIlfloHaJIbHyro BanoTy rro B€urrorHoMy Kypcy rlo cocroflH14ro Ha KoHeU
orqerHofo nepuoAa. HeruouerapHble aKTI4Bbr t4 o6RsareJlucrBa, BbtpaxeHHble B 14HocrpaHHoil sanore, oUeHr4BaeMbte
no cnpaBeAnfisofi croaN.{ocrl4, [epeBoArlrca n QyurcquoHilJrbHyro Banrcry no B€uilorHbrM KypcaM, AeficreouasuuN4 Ha

AaTbI o[peAeJleH].It clpaBeAnHBofi crouvocru. HeuoHerapHbre aKrr4Bbr u o6r3arerbcrBa, BbrpaxeHHbre B

uuocrpaHHoil Biullore I,r orpaxeHHbre no Qar<rrr{ecKuM 3arparaM, nepeBoArrcr e SyHnquouanbHy}o Banrory no
BanorHoMy Kypcy, 4eficroonanureMy Ha Aary coBeptueHr4fl onepaqhr,r.
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Ilepecver uHocrpaHHbrx Bafl xlr (npo4o.nxeHne)

Kypcoeule puI3HI4Ilbr, Bo3HuKatoulr4e B pe3yJrbrare [epeBoAa B r4HocrpaHHyro Biulory, orpaxarorcfl B cocraBe
npa6srnr,r nnu y6anrca, za ucKJrloqeHUeM pa3HUu, Bo3Hr4Katourr4x npr4 nepeBoAe AoJreBbrx Quuauconurx
I4HCTpyMeHTOB, OMetoIIUXCfl B HIIJIUqUU Anfl npOAa)Kn, 3A nCKJIIOT{eHIIeM CJtyqaeB, KOtAa pa3HUIIa BO3HHKJIa

BcJreAcrBue o6ecqeHeHaq, B cJlyqae r{ero KypcoBbre pa3Hr4Ltbr, orpaxeHHbre B cocraBe flpoqero coBoKyflHoro AoxoAa,
peuaccuQraqr4pyrorcr B cocraB npu6ulu ulu y6urxa.

O6ueuHute Kypcbr MexAy AorrapoM CIIIA u reHre, eBpo r4 reHre no cocroflHr4ro Ha 31 4era6pn2020 tr2019 rolos
6srnu cnegyrcur4M14:

Bonnma 3l aena6ps
2020 rom

3l aera6px
2019 rota

I aorrap CIIIA
I eapo

420.91

516.13
382.59
429.00

Craugapru, Koropbre 6sllu aslnyrueHbt, Ho eue He BcryflnJru B cr{Jty

HuNe npegcraBJleHbl HoBbIe craHAaprbr, nolpaBK[1 u pa3bncHeHut, Koropbre 6burrr BbrryuleHbr, Ho erue He Bcryflun14
B cl4ny Ha Lary ly6nrzxaqnu $nuauconofi orqerHocilr Konrnasun. Kounauus lnaHupyer npr,rMeHarb 3rn HoBbre

cTaHAapTbl, nonpaBKn 14 pa3btcHeHxfl, ecJ]vl rrpfiMeHr.rMo, ItocJIe ux BcryIIJ|eHat B cr,uly.

MC@O (IFRS) I7 <fiozoeopu cmpaxoaaHutt))

B uae 2017 roAa CoBer no MC@O Bbrrycrun MCOO (tFRS) 17 <[oronopbr crpaxoBaHr4r>, uorsrft sceo6beNarrcuflfi
craHAapr Qr,traHconofi orqerHocrl4 AJtfl AoroBopoB crpaxoBaHar, xoropuft paccMarpr,rBaer Bonpocbr rrptl:HaHufl, vl

oueHKh, [peAcraBneHnq il pacKpllrun r,rurpopnaqur. Kor4a MCOO (IFRS) 17 vwynur B cuny, ou savreufir co6oil
MCOO (IFRS) 4 <,{ororopur crpaxoBaHr4r>, roropurfr 6ur nrrnyqen e 2005 roay. MCOO (IFRS) l7 npurueunerct
Ko BceM BnAaM Aor-oBopoB crpaxoBaur.rn (r,e. crpaxoBaHue xr3nu r,r crpaxoBaHxe, orJllrr{Hoe or crpaxoBaH:.z.trN<l43tvr,
nprMoe crpaxoBaHue u nepecrpaxoeaHue) He3aBfichMo or Br4Aa opfaHu3arrux, Koropafl BbtnycKaer t,lx, a raKxe K

onpeAeneHHblM rapaHTutn u rprauaHcoBbrM r.{HcrpyMeHTaM c ycnoBr4rMr.t Al.rcKpeunoHHoro yqacrr,rr. Zrr,teercr
HecKonbKo acrltoqeuufi rze c$eprr rptlMeHeHl.lt craHAapra. MC@O (IFRS) 17 eeoAnr HoBble ytrerHbre rpe6oaaHnn
4la 6auxoecKux [poAyKToB c xapaKTepl.rcrl.{KaMn AoroBopoB crpaxoBaHr4fl, qro Moxer noBJl}rrrb Ha onpeAeneHfle
roro, KaKxe uHcrpyMeHrbr uJlv Lrx KoMroHeHrbr 6yAyr oruocl4rbcfl K c$epe nplrrr,reHenus MC(DO (IFRS) 9 rur
MCOO (rFRS) 17.

Kpe4urHste Kaprlt n aHalofl4qHlre lpoAyKrbr, r(oropbre npeAocraBnrrcT crpaxoBoe noKpbrrr4e: 6oruuruucrso
3MureHToB TaKI4x npoAyKroB cMoryr npoAoJlxarb npnMeHrrb cyuecrByrouufi nopn4or yqera u yqr.trbrBarb rx B

KaqecrBe QnuaHconstx I4HcrpyMeHroB corJracHo MCOO (IFRS) 9. MC(DO (IFRS) 17 ucr<nroqaer us ceoeft cSepsr
[pI{MeHeHfit Aol'oBopbl KpeAxrHI'lx Kapr (firu aHarofuqHr,re AofoBopbr, Koropbte 3aKperrnf}oT KpeAr.{THbre

corJlaueHut 14JI14 corJlallleHuq o6 o6cryNnaaHr.ru nrarexeii), xoropure orBeqator onpeAeneHr4ro AoroBopa
cTpaxoBaH[t, B ToM I,I TOJTbKO B TOM Cnyqae, eCIh OpfaHh3auufl He oTpaxaeT oqeHKy cTpaxoBofo pt4cKa, cBfl3aHHofo
c oTAeJlbHblM KJIileHTOM, npil O[peAeneHnu ueHbt AofoBopa c 3Tr4M KJII{eHTOM.

Kor4a crpaxoBoe rroKpbrrr4e npeAocraBnflercfl B paMKax AoroBopHbrx ycnonnft rpe4nrHoI Kaprbr, 3MureHT AoJrxeH:
' orAeJlurb KoMloHeHr crpaxoBoro noKpbtrr,rfl u npuMeHrrb K HeMy MC@O (IFRS) 17;

' ilpllMeHflrb Apyffle craHAaprbr (Hanpnmep MCOO (IFRS) 9, MCOO (IFRS) 15 <Bsrpyuxa no AoroBopaM c
noKyrrarenrMu>> vJtrr MCBy (lAS) 37 (OqeHo.rHbte o6rsarerrcrea, ycJroBHbre o6r3arerbcrBa l.r ycJroBHbre ax'runsr>)
K npoqliM KoMnoHeHTaM.

,{oroeoprr saima, Koropble orBeqarcT o[peAeJleHurc AoroBopa crpaxoBaHLrfl, Ho orpaHurruBaor cyMMy KoMrreHcat1hh
no crpaxoBbtM cnyqatM cyMMof, Koropafl B nporlrBHoM cryr{ae norpe6oealacr 6rr AJrr ypeFyJlr.tpoBaH}.lt
o6gsauuocru AepxareJrt IIoJII4ca, co3AaHHofi orllM AoroBopoM: 3MxreHTbt raKilx gafiN,tos (Hanpnrvrep, :ailruoe,
[peAycMarpr,rBaroulux ocno6oxAeune or nx norarreHnr B cryr{ae cMepru :aetrulnrca) r4Me}or npaeo otr6opa
rpI4MeHtrL MCOO (IFRS) 9 r,rnr,r MC@O QFRS) 17. Taxoe peueHrre rprlHuMaercr Ha ypoBHe nopripelr ra He

rroAJre)KaT nepecMoTpy.
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3. OCHOBHbIE TIOJIO}I(EHPIfl YIIETHOI4 IIOJII,ITI4KI,I (IPOAOJI)IGHI,IE)

CraHgapru, Koropbre 6sl.nu nr,lnyuleHbr, Ho eue He Bcrytrr.tJrrr B cuJry (npogo.nxeHue)

MC@O (IFRS) 17 ucrynaer B cr4ny B orHoueHuu orLrerHbrx nepr4oAoB, HaqfiHaroulr4xcx 1 rxoapr 2023 r. r4Jrlr nocJre

otoft 4atrt, nplr 3ToM rpe6yercr [peAcraBurb cpaBHureJrbHyro raHQopnaaqvro. ,{onycxaercr AocpoqHoe npr4MeHeHlre

nprl ycnoBr.tr, rlro opraHr43aqr4fl raKxe npuMeHrer MCOO (IFRS) 9 u MC@O (IFRS) 15 sa .qary repBoro
npr,rMeHeHlrr. ,{auuurfi craHAapr He npuMeHflM n KomnaHvt n.

MC@O (IFRS) 9 <@uuancoebte uHcmpyMeHmbt)) - <Konuccuouuoe so3HazpaJrcdeuue npu npoeedeuuu <mecma I0?5>
d t n np e xp au1 eH un np u3 H aH un Q uu au c o e aw o6ns q m en b c m 6 ))

B pavrax npouecca exeroAHblx ycoBeprreHcrsosaHhfi MCOO, nepr4oA 2018-2020 ro4oe, Coeer no MCOO
Bbrrycral flonpaBxy x MCOO (IFRS) 9. B nonpaene yroqHrercfl cocraB cyMM KoMllccr4oHHoro Bo3HafpaxAeHrrr,
Koropble opraHu3aIII4rI yqt4ThlBaer npu oqeHKe roro, rBJrflro'tcfl Jru ycnoBr4fl HoBoro r.uu lro4u$u(upoBaHHofo
iplaHaHcororo o6tsareJrscrea cyuecrBeHHo orJrr4qatour14Ml4cr or ycronuft nepBoHaquubHoro rf nHaHcoeoro
o6qgarerucraa. K raxuu cyMMaM orHocflTcfl ToJrbKo re KoMlrco,IoHHbre Bo3HarpaxAeHilfl, Koropbre 6rtru srrnra.reHur
I'III4 nOIyrleHLI MeXAy KpeAI4TOpOM u 3aeMUIl4KOM, BKJllOqat KOMUCCI4OHHOe BO3HafpaxAeHlIe, BblnIaqeHHOe UIl,l
nonyqeHHoe KpeAuropoM I4JII4 3aeMIrII,rKoM or uMeHr.r apyrofi cropoHbr. Opranusaunn AoJr)KHa npuMeHrrb AaHHyro
nonpaBKy B orHoueHun $uHaucoerrx o6RsarerucrB, Koropble 6uru rrao4aQr4qupoBaHbr rrJl,r 3aMeHeHbr Ha Aary
Haeara (r.uu nocle Hee) ro4oaoro orqerHoro nepr.roAa, B KoropoM opraHr,r3aur4.rr BnepBbre npfiMeHrer AaHHylo
nonpaBKy.

[auuat no[paBKa Bcrynaer B cr4ny B orHoueHnn foAoBbrx orqerHbrx [epuoAoB, HaquHarourr4xcn 7 nanapn2022 rorc
lIJt14 nocJle srofi Aarrt. [onycraercr AocpoqHoe npHMeHeHr4e. KoN,rnaHuq 6yAer nprveHflTb AaHHyro nonpaBKy c
rHBapfl 2022 rorc.

<PeQtopua 6asoeoil npo4eumuoil cmanKu - )mqn 2>: nonpaercu rc MC@O (IFRS) 9, MCEy (IAS) 39, MCOO (IFRS)
7, MC@O (|FRS) 4 u MC@O (|FRS) 16

B anrycre 2020 rorc Coser no MCOO Bbrrrycrr.rn norpaBKlr x MC@O (IFRS) 9, MCEy (lAS) 39, MCOO (IFRS) 7,
MCOO (IFRS) 4 H MCOO (IFRS) 16 <PeQopnra 6asosofr npoleurHofi craBKr,r - 3rarr 2>, n roropoft
paccMarpnBarorcq Bolpocbl yqera, Bo3Hr4Karour{e B cBr3r,r c ran,tesofi craBKr,r IBOR sa 6e:pncxoeue npoqeHTHbte
CTABKIl.

,{aHurre [onpaBrr4 npeAycMarpuBaror HeKoropure oceo6oNLeHAn v AorroJrHr,rreJrbHoe pacKpbrrne nH$opua[uu.
Ocso6oNAeHt4t npllN4eHfltorct, KorAa B orHou]eHhu SuHaucoaoro r4HcrpyMeHTa BMecro craBKr4 IBOR na.tuuaer
npuMeHrrbcr 6e:pr,rcronar craBKa.

B xaqecree ynpoureHut nparrllqecKoro xapaKTepa r3MeHeHue ocHoBr,t Anr olrpeAereHur npeAycMorpeHHbrx
AoFoBopoM AeHexgbtx IIoroKoB B pe3yJlbrare peQopvsr 6asosofi npoqeHruoft craBKu AonxHo yrrr{rblBarbcfl KaK

H3MeHeHI4e uanaouleft upoqeuruofi craBKrI nph ycnoBnu, qro rrpr4 nepexoAe or craBKn lBOR x 6e:pncroeofi craBKe
HOBat OCHOBa Anfl OnpeAeJIeHZn npeAycMoTpeHHbtx AofoBopoM AeHe)KHr,tx [oToKoB flBJIrleTcfl 3KoHoMurlecKlt
sKBt4BaJreHrHoi npexHefr ocHoBe. KonanaHnR 6yAer npnureHrrb AaHHylo nonpaBKy c r,HBapfl 2021 rom.

Perc.raccuQlrKarlilrl

KoN.rnaHuq [por43Bera onpeAeJeHHble peuaccntpflKaq{r4 B orqere o rplruauconoM loJroxeHbvr vr B orqere o
ABaxeHuII AeHe)KHbIX cPeAcrs 3a roA, saKou.{14stxuilcn 3l 4era6pn2019 ro4a, vro6ur I|pr,rBecrlr ero B coorBercrBr4e
c npeAcraBneHueM 3a roA,3aKoHr{rreuui4cs 31 4exa6pr 2020 rona, cneAy}oxll4M o6pa3oM:

Omrrem o duuaucoeou noJloJrceHlnt

B rsrc. reure flpuveuaHne 2019 roa (a Pernac-
percnaccndurauul cudHrauuq

2019 roa (noc.re
perc.laccudn rauu u)

AKTuBbl

fleueNurre cpeAcrBa u r4x 3KBuBareHrLr l0 669,472 (2.000) 667,472
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AO <<AOTIEPHflfl OPIAHII3AIII4fl AO (HyPEAHK> MONEY EXPERTS)

IIPI{M ETIAHI4.fl K OI{HAHCOBOfr OTTI ETHOCTI4
3A rOA, 3AKOHqr4B IJJI1'nCfl 3 1 AEKAFP fl 2020 f OAA (rrPOAOJrXEHl4 E)

3. OCHOBHbIE TIOJIO}I(EHI1'flyqETHOT IOJII4TT4KI,I (IIPOAOJI]KEHI{E)

Per.naccHQlr Karlill{ (n po4onxeHne)

Omqem o deucrceuuu deuecrcuam coedcme

B ruc. rerre flprzveuarae 2019 roa (ao Peruac- 2019 noa (noc.ne

Derc.naccndnrcaunn) cndnKauuq per.naccuduraunlr)
Yse,ru.{eHae flpoqux aKT].rBoB (151) (1,000) (l,r5l)

4. CYIIIECTBEHHbIE YI{ETHbIE CY)KAEHI4.fl I,I OUEHKI{

,{na npr,rrvreHeHilr yqerHoft noluruxu KounaHnu pyKoBoAcrBo ucnorb3oBilJro cBo}i c}xAeHuq r4 AeJlilro ousHKh B

orHoueHl,l4 onpeAeneHxn cyMM, apn3HaHHr,rx e QuHaucorofi or.{e'rHocra. Huxe npeAcraBneHrr Han6oree
cyulecrBeHHbre cnyqau ucnoJrb3oBaH[fl cyxAeHufi n oueHoK:

Cn pa ee4.l lr eaq crolrM ocrs Q n H a nconutx lr HcrpyMeHToB

Eclu cnpare!.nlrBafl cror4Mocrb Qnuaucorurx aKTnBoB u Suuaucoesrx o6fl3areJrbcrB, orpaxeHHafl B orqere o
r[uuanconolt rIoJIoxeHr4r.r, He Moxer 6uru onpe4eJreHa Ha ocHoBaHr,llr qeH Ha aKTuBHoM pbrHKe, oHa onpeAeJltercfl c
l4c[oJrb3oBaHr4eM pa3ntlr{Hbtx MoAenefi oueHoK, Bru]}oqarculux MaTeMaruqecKr4e MoAent{. zcxoAgue AaHHbte AJI' TaKHX

MoAenefi onpeAenqlorcfl Ha ocHoBaHnu Ha6lrc4aeMoro pbrHKa, ecJrn raKoe Bo3MoxHo; B rrporr4BHoM cnyqae, Arfl
onpeAeneHr{r c[paBeArrrBofi cronn,Iocrn Heo6xoAr.{Mo npuMeHrrb cyxAeHue.

Oxugaenrre KpeAurHbre y6brrKu

Otlesr<a y6srrxoe corJlacHo MC@O (IFRS) 9, no acev Karefopr4rM SuHaucoesrx aKruBoB Tpe6yer npt4MeHeHr,rfl
cyxAeHut, B qacrHocT[4, rlpl4 onpeAeJIeHI4r{ OKV u oUeHKe 3HaquTerbHoro yBeJrr4qeHlrr KpeAr,rTHoro pr4cKa
seo6xoAuvo oqeHI4Tb BerutlHHy t4 cpoKn Bo3Hl.{KHoBeHvtn 6yLyt\ux AeHexHbrx noroKoB, 14 cror4Mocrb o6ecne.IeHfir.
Taxue pacverHbre orreHKt,t 3aB}rcrr or prAa $arcropoe, u3MeHeHr4fl B Koropblx Mofyr nprrBecrn K pa3nr4qHblM cyMMaM
oIIeHor{Hf,rx pe3epBoB roA o6ecueuesue.

Pacqerrt OKV Korr.rnaHul4 tBJrtlorcr pe3yJrbraroM cJroxHbrx MoAeJleft, BKJrloqaoull4x pr4 6a:orbrx AonyueHr,lft
orHocI4TeJIbHo ert6opa nepeMeHHbtx tlcxoAHbrx AaHHbtx t{ rlx B3anMo3asucflNaocrefi. K glenaeuraM MoAeJreft pacqera
OKY, rcoropue cql4Taorcfl cyxAeHrlrMr,r ll paclrerHbtMl,r orreHKaMu, orHocrrcr cJreAyrourr4e:

cl,lcreMa npncBoeHr4fl BHyTpeHHefo KpeAr4THofo pefiTt{Hfa, }rcnoJrb3yeMas Konnnauuefi Als onpeAeJreHufl
BeporrHocrlr neQorra (PD);

KpI4TepI4l4, I4cnoJrb3yeMLIe KoltnaHreil [JIfl ol{eHKil Tofo, lpol.r3orxJto Jra 3HaqnTeJrbHoe yBen14qeHl,Ie
KpeAr,rrHoro pucna, B pe3ynbrare qefo oqgHor{uurfi pesepn rtoA o6ecueHeHue tro Quuaucoeulr aKThBaM
AOJlxeH OUeHr,rBaTbCr B CyMMe, panHofi oKY sa Becb cpoK, r,r KaqecTBeHHafl oqeHKa;

o6beAI4HeHLre tfnuaHcoerrx aKTIzBoB B lpynnbr, rcorAa OKV no HhM oueHuBaorcr Ha rpynnoBofi ocnooe;

pa:pa6orrca MoAelefi pacqera OKY, or<rro,rarr pa3rr4rrHbre Sopmynu r.r esr6op r4cxoAHbrx AaHHbrx;

onpeAeJ|eHt4e B3allMocBt3eft UeNAy MaKpO3KOHOMr4qeCKrMr,r C(eHapllrMr4 n 3KOHOMnqeCKuMt4 AaHHbrMt{,
HatlplrMep, ypoBHeM 6espa6oruUrl r,t cro14Mocrrrc ooecnerreHrrr, a raK)Xe BJtr4rHae Ha rroKa3areJlu
BepottrHocrl4 AeQonra (PD), nerruttHy, noABepxeHHyro pracny 4eQonra (EAD) fl ypoBeHb lorepb nph
4e$onre (LGD);

eur6op rpofHo3Hblx MaKpogKoHoMuqecKr4x cueHapr.{eB r4 I4x B3BerIv}a]Hi1le c yqeroM BeporrHocrn Ant
loJyqeHilr gxoHoMrrqecKlrx [cxoAHblx AaHHbrx Arr r4oAerefi oueHrcu OKV.
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AO (<l\OrIEPHflg OPIAHI43AIIIIfl AO (IIyPEAHK) MONEY EXPERTS)

II P I,IM E qAHI,I.g K OI,IHAHC OBOfr OT tI E T H OCT I,I
3A rOA, 3AKOHT|I,IB UdVtiltCfl 3 I AEKAE p n 2020 f OAA (nPOAOJIX EH 14 E)

4. CyUIECTBEHHbIE yTIETHbIE CyKAEHI,I' 14 OIIEHKLI (IPOAOJIXEHUE)

ApeHqa - oueHKa craBKu [pHBJreqeHufl AotroJrHHTeflbHbrx 3aeMHbrx cpeAcrB.

KovnaunR He Mor(er lerKo orrpeAeJrarb npoueHrHyro craBKy, 3aJroxeHHyro B AoroBope apeHAbI, no3ToMy oHa

ucnoJrb3yer craBKy npr4BJreqeHlrfl AonoJrHurerbHbrx 3aeMHbrx cpeAcrB AJrr oueHru o6sgarelrcrn tro apeHAe. Craerca

apaBJreqeHrrfl AorroJrHr4TerbHbrx 3aeMHblx cpeAcrB - 3To craBKa [porreHTa, no xoropofr KolanaHnq uorua 6rt
npaBneqb Ha aHilroruquuril cpor< n npr4 aH€ulon4r{HoM o6ecneqeuru 3aeMHbre cpeAcrBa, seo6xoAutr,tule AJII
nonylleHufl aKTI4Ba co crot4Mocrbo, aHaJloft{yHoft croauocru aKTuBa n Qoptr,te npaBa nolb3oBaHafl B aHarofuqHbrx
3xoHoMr4qecKr.rx ycroBlrqx. Taruu o6pa:ov, craBKa npuBJreqeHl4{ AoItoJIHUTeJIbHbrx 3aeMHbrx cpeAcrB orpaxaer
npo(eHr, xoropsrit Korr,rnaHzs (AonxHa 6slna 6sr 3arJrarurb), r.{ ero o[peAeJreHr4e rpe6yer ficlroJlb3oBaHufl
pacqerHbrx orIeHoK, ecru sa6rpAaeMbte craBKLl orcyrcrByror.

Haroroo6rolneHue

B Hacroqqee BpeMr e KagaxcraHe 4eficroyer eAuHor[ Haloroerrfi KoAeKc, roropurft peryJurpyer ocHoBHbre
HaloroBbre Borrpocbr. ,{eficreyrcqne Harou4 BKrroqa}or HirJror Ha 4o6aueuHyro cror4Mocrb, ropnoparueunft
loAoxoAgui HiIJIor, coql4iurbHbre n Apyrr4e HaJrofr4. 3auacryrc ncIIoJIHI4TeJIbHbIe pacnoprxeH[fl r1o [puMeHeHrIIo
HopMarI4BHo-npaBoBbrx aKToB tBJlflorcfl HefloHqrHbrM14 r4lru eoo6ue orcyrcrByror, 14 6rtlo ycraHoBJreHo
He3Harrr4TerbHoe KoJIIIqecrBo npetreAeuroo. Hepe4Ko r4Melorcfl pa3rl4rlHbte MHeHr,rfl orHocr4TeJrbHo ropn4uuecroit
TpaKToBKl.{ noroxeHufi, KaK Me)KAy BeAoMcrBaMu, TaK u BHyrpr{ oAHoro BeAoMcrBa, r{To co3Aaer HeKoropyro
HeonpeAeneHHocrb r4 roH$lnrruure curyar\uh. Harorosrre AeKrapaultl, a raKxe Apyfne cQepu lopr4AnqecKot-o
peryJrr4poBaHar (uanpuuep, Borrpocbr raMoxeHHoro 14 BaJrrcTHoro xourporr), HaxoArrcr noA KoHTpoJreM
HecKoJrbKHX BeAoMcrB, Koropbte no 3aKoHy uMetor npaBo HilJrararb cyuecrBeHHrte u'rpaQbr, neHr.r u ueycrofircn.
floAo6naq cr4Tyauur co3Aaer 6onsuyro crereHb BeporrHocru H€uroroBbrx pl,rcKoB e KasaxcraHe, qeM, HalpuMep, B

Apyfr4x crpaHax c 6oree pa3BllrbrMvt cr{creMaMh H€uloroBoro 3aKoHoAareJrbcrBa.

Pyrcoeo4crao cquraer, .{ro KoN,{naHur npaAepxaBaercr noloNeunfi HiuroroBoro 3aKoHoAareJrbcrBa Pecny6Jlr.rKr4
Kataxcran, Koropbre perynnpyror ero AerreJrbHocrs. O4Haxo, ocraercr pucK roro, qro coorBercrByrouue opraHbr
MOfyT 3aHtTb r,rHble no3!rua14 B oTHoureHuh cltopHbtx HaJrofoBbtx BonpocoB.

5. I{I4CTbIII KOMHCCHOHHbIfi NOXON

B tltc. reure
3l aeKa6pq

2020 rom
3 I 4era6pr
201 9 roaa

KomucclroHHule AoxoAbr
Bporepcxue oneparlrlu
AH4eppafiruur
flpovae

l7,916
t2,250

19

20,652
4,338

404
30.185 25.394

KorulrcclroHHsre pacxoAbl
O6clyxnnarue cqeroB
KacroAxaluure ycnyrrr
Kovzccaq AO <Ka-:axcrancrcaq Ooxaosar 6upxa)
flooque

( 18,954)
(7,e26)

(ss8)

( 13,658)
(8,0s2)

(68e)
(43\ fi09)

(27.481\ (22.508)
9ncrsrii KoMuccr.roHHbrli AoxoA 2,704 2,886

6. nPOUEHTH[,tE AOXOAbI

flpoue nrnlre AoxoAbr npeAcraBneHbr cneAy to ulr4m o6pasoru :

B rrrc. reure
3l qema6pn

2020 rom
3 I 4era6pl

201 9 rola
fle6zropcr<ar 3a,qoJrxeHHocrb no c.ueJrKaM <obparHoro PEnO))
ZHsecriluuoHH6re qeHHbre 6ytrart, orleHUBaeMbre no cnpaaeglanoil

cror4Mocr'.r .repe: nporrfr conoxynuufi 4oxo1
Cqera r BKJra.rIhr e 6auxax

68,840

65 )\2
18,6s9

67,154

42,573
31,952

l9
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AO (dIOrIEPHflfl OPIAHI43AIII[fl AO (HyPEAHK) MONEY EXPERTS)

IIPI4MEqA HVIfl K O I'I HA HCOBOfr OTTI ETHOCTI,{
3A f OA, 3AKOHI|HB Udt4ilrcfl 3 1 AEKAEP fl 2020 f OAA (rrpOAOJDnEHr4E)

1 PACXOAbI HA IIEPCOHAJI

B rsrc. reHre
31 gera6pn

2020 rom
3 1 4era6pr

2019 rorc
BorHarpaxgeuul pa6orHuxan
Ha,roru 14 orqucreHil.fl no saoa6orHofi nrare

60,752
6.12r

55,167
5.444

66.873 60.6r l

8. IIPOT{UE AAMI'IHI4CTPATI4BHbIE PACXOAbI

B rlrc. reure
31 aera6pn

2020 rom
3 I 4exa6pr
2019 rom

Vcnyrn cBs3u u rzuQopuaquouHbre ycnyfr4
Ff anorlr v nra're)Kvr a 6ro,qxer, orJlrrtHbre or KopnopatfiBHoro noAoxoAHoro HaJlofa
AMopru3aqr4q
flpotpeccrzo ualbH6re ycJryrur

Pevou'r u 3rcnnyarau[q
flooque

1s,684
5,646
7,s43
6,011

4,498
5,807

14,329
7,443
7,177
6,463
? \))
s ,6s

45,189 44,199

9. PACXOA TIO KOPIOPATI,IBHOMY IrONOXONHOMY HAJIO|Y

B rsrc. regle
31 aeraOpq

2020 rom
31 4ema6pr

2079 rorc
PacxoA no reKyrIeMy Kopnoparr4BHoMy HaJtory

442
Bcero oroHoMr.rl.t no KopnoparrrBHoMy noAoxoAHoMy HaJtot-y A1

B 2020 roAy craBKa no reKyueMy [I orno)KeHHoMy noAoxoAHoMy HnJrory cocraBJtrer 20% (2019 ro1:20yo).

Ceepra rro Kopfioparr.rBHoMy rroAoxoAHoMy HaJ]ofy 3a roA, 3aKoHrtr4Burr4ficr 3l ,qera6pn:

31 gera6pn
B rsrc. resne 2o2o rom

3l 4ena6pr
2019 roaa

llpu6sr.ns Ao ua.noroo6.no?KeHufl 46,237 40.402
Kopnoparunuslfi noAoxoAsrrfi ualor, paccur,l'aHuuril B coo'fBe1.crB1414 c

4eficrayuqeft crasrcofi
Heo6,raraevlue HaJrofoM AoxoAhr

(e,247)
13,050

(8,080)
8,448
(326)Hegrrqzraeutre pacxoAbt (3,799)

Bcero lroHonailll no KopnoparilBHoMv noAoxoAHoMy HaJtory 42

I4sN4eHeHrae BeJrr.rrrr.rHbr BpeMeHHblx pa3Hurl B reqeHHe 2020 u 2019 roaoe:

Ocrarom flpusuauu n

na 3l aera6pr coc'r'aBe npr.r6n,rn
B rrrc. reure 2018 roaa nrr ybsrrra

Ocraror
ua 31 4er<a6pr

2019 rola

lfpurHaHsr o

cocraBe Ocraror
npu6sr.nn unn Ha 31 gena6pn

ydsrrrca 2020 rom
OcHoeHue cpeAcrBa
HaqucleHHsre pacxoAbr no

oTnycKaM

(342)

604

(e)

51

(35r)

655 (45)

(302)

610

49

Or.noxeussrfi sa.toronulfi
AKTilB 42262

20
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AO (dOrIEPHfl,fl, OPIAHII3AIIIfl AO (dIyPBAHK) MONEY EXPERTS)

IIPI4METIAHI4fl K'DI,THAHCOBOII OTqETHOCTI4
3A rOA, 3AKO Hqr4 B U^Irlirc fl 3 1 AE KABP fl 2020 IOAA (TTPOAOJDT(EH n E)

10. AEHEXHbIE CPEACTBA 14 I4X SKBI4BAJIEHTbI

B nrc. resre
31 aerca6pq

2020 rcna
3 l 4ena6pr
2019 roaa

[euexusre cpeAcrBa Ha reKyulr.rx 6aHroacrcux cqerAx
AO <leurpansuslfi genoonrapzil qeuHsrx 6yvar>
Kagaxcrascrne 6aHxu c xpe.qnruuv pefiruurov B- ao B+

| ?6)
333

1,866
361

Bcero Aeuexsbrx cpeAcrB Ha reKyull{x 6aHrcoecrilx cqerax 1,695 1,,,,,1

458,380 665,245
Bcero AesexHbrx cpeAcrB lr r,rx gKBr.rBaJreHToB 460.075 667,472

Kpe4nruue pefiTr4Hfr,r [peAcraBneHbr B coorBercrBl4r.r co craHAapraMr{ pefiTr4HroBoro areHTcrBa <Standard and
Poor's> l4Ju,r c aHaJroruqHbrMn craHAapraMu Apyrr4x MexAyHapoAHbrx pefiTr4HfoBblx areHTcrB.

Ha 31 aera6pt 2020 u 2019 foAoB, c[paBeAnr{Bar cror4Mocrr, rocyAapcrBeHHbrx rreHHbrx 6yuar :aloNeHHbrx noA

Ae6uropcKyro 3aAoJrxenHocrb rro cAeJrKaM (o6parHor-o PEfIO> cocrasura463,075 ruc. reHre lr 667,607 rbrc. reHre,
COOTBETCBEHHO.

,{eueNuue cpeAcrBa u r4x 3KBr4BaJreHTr,r He fBJlfl}orcn Hn o6ecuesegHbtMr4, HLt npocpoqeHHbrMt{.

flo cocroqHlaro ua 31 4erca6pr 2020 u 2019 roaoe y Kournauuu He 6buo ocrarKoB B oAHoM 6aHne, cyMMa Koropbrx
fipeBllruaJf a | 0%o ranurata.

11. CTIETA 14 BKJIANbI B EAHKAX

B rrrc. reure
3l gerca6pn

2020 rom
3 I lexa6pr

201 9 roaa
KagaxcraHcrcue 6asrcu c KpeAurHrrM pefiruurov BBB- ao BBB+ - 313,423
Mttuyc: pe3epB no oxr4AaeMLrM KpeAlrrHBrM y6urlrav - (313)

- 3l3,ll0

,{rHNeuue pe3epBa no oxuAaeMbrM KpeAltrHblvr y6urrcau npeAcraBJreuHo cJreAytorr1r.rna o6pasonr:

Perepe no or(uAaeMbrM KpeAnrHbrM y6slrram
Orreuoquslft p$epB noa OKV Ha I nunapn 2019 roaa
Koppexruponna pe3epBa

(r,re8)
885

Ha 3l aerca6pq 2019 roaa
Kopperrupoara pe3epBa

(313)
3r3

Ha 3l aera6ps2020 roaa

Kpe4rarurte pefiTuHfn npeAcraBneHbr B coorBercrBr.m co craHAapraMr4 peErxHroBoro areHTcrBa <Standard and
Poor's) r,rJrr.r c aHiurofilqHblMr,t craHAapraMr4 Apyffix MexAyHapoAuurx pefirnHroBbrx areHTcrB.

Cqera u BKJlaAbr s 6aHrax He tBJltlorcfl uu o6ecqeHeuHblM14, Hr.r npocpor{eHHbrMr,r.

flo coctoRnuro ua 31 4exa6pr 2020 ro1a, y Korr,rnannu orcyrcrBytor Aero3urbr B 6aHKax (3 1 aercabpn 2019 rom:
cpouuurfi AerIo3IrT IIo craBKe Bo3Harpo(Aenun 73o/o, cpoK froraueHUfl no KoTopoMy HacTynxn B r4rcHe 2020 rom).
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AO (nOrIEPIJflg. OPIAHI43AIII{fl AO (HyPBAHK) MONEY EXPERTS>

TIPI,IMEqAHI4.fl K OI4HAHCOBOIZ OTTIETHOCTI4
3A fOA,3AKOHqr,rBUr ircfl 31 AEKAEPfl2020 rOAA (ITPOAOJIXEHI{E)

12. r,rHBECTr4rIrrOHHbrE TIEHHbIE EyMAf r4

I4usecu4ul4oHHbre ueHHbre 6yuarlr BKrroqalor a ce6a cne4yronlue no3nqnn:

B rsrc. reHre
31 aeKabpq

2020 rom
3l .uera6pr

2019 rorc
{o.n roaue u H Becruul.rH, oueHn Ba eM bre no CCIIC{
Kparrocpouur,re Horsr HBPK
focyAapcrreuHsre Ka:Haqefi cKUe o6qgarerrcrna MuHncrepcrna

rllt'tHaHcos Pecnv6lurcn Ka3axcraH

524,468

308,788

316,274

49,666KopnoparusHrre o6rurauuu 94,723

non rosl,re u H Becrlr unr4, oueHu BaeM bre no CC [Cn 927,979 365,940

!,o.nenrre uH Becruuuu, oueHrBAeMbre no CCtlC!
06rrKHogeuHsre aKur4r4 Marepuxcroro npeAnpLt rl'lrt r7,306
Ilpr,rslrreruposaHHbre aKur4r4 Ma'repr.rHcroro npcrnpun'l'hr 8.491

17,306
8.491

.ILonessre uHBecrrqilu. oueHuBaeMbre no CC[ICn 25,797 25,797
I4'ro ro u H eecruuu l.r. o ueH lr BaeM bre ro CC IICA 953.776 391.737

31 4erca6pn 3l 4ena6p;r
2019 roaaB rsrc. resre 2020

!,on enure u H Becru ulr 14, oueH u BaeM bre n o CCIIV
KopnoparnsHsre aKuul4 3.3 19 3.404
flo.nenue uHBecrilur.r4, oqeHuBaeMbre no CCIIV 3,319 3,404

B cle4yrcu1eft ra6naue npeAcraBJreHa r,rHQopuaqnfl o KpeAr,trHoM KaqecrBe AoJlroBbrx
6yuar, Ha ocHoBaHr4r,r KpeAurHbrx pefirr{HroB, npr4cBoeHHbrx afeHrcrBoM <Standard &
craHAaproB Apyr[x MexAy HapoAuHx peftru rro Bbrx areHTcrB :

uHBecTlu_lr4o HHbrx ueH Hblx
Poor's> r4Jru aHaloftlqHbtx

B ruc. resre
31 gerca6pn

2020 rom
3l aerca6pr
2019 rola

C rpelursurv pefirusronr or BBB- ao BBB+ 927.979 365.940
l,Iroro gonroebre uHBecruunu, oueHltBaeMule no CCIICI 927,979 365,940

,{onroeule 14HBecrrulroHHbre rleHHbte 6yrtaru, He rBJlflJrLIcb npocpoqeHHbrMu.

Huxe npe4craBJleH aHEIJII,I3 ilsNaeHeHLIfr BanoBofi 6zurancoeoii crorrMocrr4 14 coorBercrBylourx oueHoqHbrx pe3epBoB
noa OKV npI4MeHI4TeJIbHo K AoJrroBbrM ueHHbrM 6yrnlarav, oueHuBaeMbrM no cflpaBeAn?rBofi croltMocr]r qepe3

npounfi coeoxynurrfi AoxoA:

lo.lroeue ueHHbre 6ymaru, oueHuBaeMbre no cnpaeegnnnofi
crouMocrl.t ueper npo.ruii coaorynusrfi goxog Sran I llroro

Baflosaq 6anaucosaq crouMocrb xa I nHaapn 2019 roaa
Hossre cosAaHHLre uJu4 npr,ro6pereHuue aKTu Bbr

Arrunrr, KoropLle 6rrlz noraureubr
Arruarr, KoropLre 6ulu npo4ausr
I,Isveueuar B HapauleHHbrx tpoueHTax

4l7,l4l 417,141
365,940 365,940

(426,380)
(36,s r 0)
4) 5't7

(426,380)
(36,510)
42,573

IlepeorleHra no cnpaBeAJrlrBoil c'rouvocu 3,176 3,176
Ha 31 aera6pq 2019 roaa 365.940 365.940
Hoesle cosnauHLre uJu npuo6pereuuue aKTuBbl

Axruurr, Koropbre 6srlu noraureun
Vzueuesus B HapaueHHbrx npoueHTax

878,370
(381, l l 0)

65,252

878,370
(381,110)

65,252
(4731flepeoqeura ro crpaBeArr4Bofi crouvocru (473')

Ha 3l aera6ps2020 rota 927,979
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AO <<nOrIEPHflfl. OPIAHII3 AIIlIfl. AO ((HyPBAHK> MONEY EXPERTS)

IIP I4MEqAHI4.fl K OI4HAHCO BOIU OTTIETHOCTI4
3A rOA, 3AKOHT{r4 B Udrlirc fl 3 l AE KAE p fl 2020 f OAA (rI POAOJDT( E H r4E)

12. I,IHBECTI,IqUOHHbIE IIEHHbIE FyMAf t4 (IPOAOJI)I(EHI{E)

llepeouenrca cflpaBeAJrr,rBofi croauocru BKnoqaer e ce6n r{3MeqeHr4fl B ouegoeHbrx pe3epBax no OKY. HuNe
[peAcraBJreH alar'u3 trglre esHfi coorBercrByrourr4x oueHor{Hblx pe3epBoB noA OKY ro AoJrroBbrM rreHHbrM

6yuarau, oueHUBaeMbrM no clpaBeArflsofi croflN4ocrl{ qepe3 npovt'tfi coeorynnurft Ao oA:

{o.trnoesre ueHHbre 6yuraru, oueHl,tBaeMbre no cnpaneg.nnooft
cronMocrr,r qepes npo.rlrfi coeorynHsril AoxoA Sran 1 I,Iroro

OueHoqusril pe3epB noa OKV
Ha 31 aera6ps 2018 roaa
Koppexrr,rpoara pe3epBa

(2e8)
66

(2e8)
66

Ha 31 sera6pg2019 rom (232)
Koppexruposxa p*epBa (719)

(232)
(719)

Ha 31 aera6ps2020 rom (9sl) (9sl)

B 2020 u 2019 roAax ttepeBo4sr $uHaHconbrx aKrr4BoB Me)nAy granaM]r B KoMnaHr414 He ocyuecrBlrflJu4cb.

13. KAIII4TAJI

Arqlrouepuurfi Karlurar

flo cocroqHr.ro Ha 31 4ena6pa 2020 u 2019 roAos, 3apefr4crpr4posaHxrrft u HaxoAruluficr n o6paureuuu
aKIII4oHepHLIfi ranaral cocrol4T ra:615,000,000 o6rtKHoeenusrx axqafi, B ToM qr,rcJre 515,000,000 an<r1uir, Koropble
6rtlu noJrHocrbro oflraqeHbr. 100,000,000 o6srr<HoseHHrrx aKqrlft 6slln npuo6pereHbr AnqnoHepovr tro
HoMITHaJIbHoE croauocrn 3 resre 3a aKrlr,rrc n 415,000,000 o6rrxHoeeHHsrx arqrfi no HoMr4HiurbHoft crol4Mocr[ I
TeHre 3a aK(I4ro. BnaAereu o6blKHoBeHHrrx axqnl aMeer lpaBo Ha noryrreHr4e AuBr4AeHAoB rro Mepe nx o6T,f,BJreHUfl,

a raK)Ke o6raAaror npaBoM oAHoro noJroca Ha oAHy aKuulo.

B 2020 u 2019 roAax AI,IBI4AeHAbI He o6bsgrsrr4cu ,{ He BbrnJlaqlrBaJrucb.

flo cocroqrrnro ua 31 4era6pr 2020 n 2019 ro.qoe He cyulecrByer AoroBopHbtx o6r3areJrbcrB co cropoHbr
aKuuoHepoB onJlarurb, HaxoAtulltect B o6paueHut,t, Ho He onJlar{eHHble o6'ussreHnue aKrllll4.

Ifpovue pe3epBbr

flpouue pe3epBbl BKJIIoqaror B ce6r pe3epB nepeorleHKr4 AoJrroBr,lx ueHHblx 6yrraar oueHr.rBaeMbrx no CC[C,{ rz

o6uui'r pe3epB. Ha 31 aexa6pn 2020 roAa pe3epB no OKY rro AonfoBbtM rIeHHbtM 6yuararv, oqeHhBaeMbtM rro
CCICA cocraBr.rJr 95 I rucruy reure (3 I 4erca6pr 2019 rota:232rscnqu reHre).

AueuAeHAsr

B cootsetcrslu4 c 3aKouoAarerbcrBoM Pecny6nuxn Kasaxc'raH, npaBo aKurlouepon Korunalvu Ha pacnpeAeneHfle
pe3epBoB KoulnaHuu orpaHnquBaercfl BeJluquHo[ nepacnpeAeneHHoi npw6r,Utu, orpaxeHHofi e tpnuancooofi
(6yxranrepcxofi) orveruocru Konrnaunn, rroAforoBJreHHoil s coorBercrBr,rr4 c MC@O, rlJur cyMMofi qr4croft rtpt,t6butn
3a reKylqufi roA, B cnyqae HaroureHiroro y6lrrxa, ecna pacnpeAeJreHue qlreroro AoxoAa He noBJreqer 3a co6oft
HenJlaTexecroco6uocrr uru HecocrotrerbHocrl{ KoltlaHrza, vru ecrv pa3Mep co6crBeHHoro KannraJra Kotruasuu
cTaHeT oTpl4qarerbHbrM B pe3ynbTaTe pacnpeAereHr,rf, .

ZJ



AO <(nOrIEPHfl,fl. OPIAIII43AIII4fl AO (HyPEAHK) MONEY EXPERTS>

II PI,IM ETIAHUq K O IIHAHCOBOIZ OTqETHOCTI4
3A f OA, 3AKOHTI Lt B UJI/.nCfl 3 1 AEKAEP fl 2020 f OAA (TIPOAOJIII(EHI,IE)

14. YTIPABJI EH I{ E PI,I C KAM I,I

VnpaeleHue pucKaMH Jrexlrr B ocHoBe b flBrrercfl cyulecrBeHHbrM gJreMeHToM onepauuoHuofi AeqrerbHocrr.{
Kounasuu. PuHo.{ulrft pr{cK, KpeAr4Tuurft pncrc, pucK Ju{KBr{AHocrr,r r.l onepaquoHHbrft pucrcn rBJrrrorcr ocHoBHblM14

pr.rcKaMr4, c KoropbrMn craJrKr4Baercq KoN,InaHaq B npoqecce ocyuecrBneHns csoeir AeflTeJrbHocrl4.

flolururca r,l rlpoueAypbr yrrpaBJreHufl p]rcKaMu

flolarnra Kounauan no ylpaBneHhp pr4cKaMx HaqereHa Ha onpeAeJleHue, aHiur]r3 l.r yflpaBneHue pucKaMH,
Koropr,rM noABepxeHa KounaHur, Ha ycraHoBJleHre coorBercrByrouax JrlrMnroB pl,rcKoB II coorBercrBylorlr4x
xoH'rpolefi, a raKxe Ha tocroqHHylo ot{eHKy ypoBHt pncKoB 14 }rx coorBercrBt4t ycraHoBneHHbtM Jr}.rMI4TaM.

Ilornrura 14 rrpoueAypbr no yrpaBneHilro pr4cKaMh nepecMarpr4Banorafl Ha perylrpHoft ocHoBe c qerbrc orpaxeHnr
ugneueszil puHouuoil cvrya\Au, [peAnaraeMbrx 6aHroscKax npoAyKroB tr ycJryr, 14 norBJrr]ou1efica lyuruefi
npaKTuKn.

Coner 4upercropoe Kotr,tnaH14r Hecer orBercrBeHHocrb 3a HaAJrexaulee Qyur<uuouupoBaHlre cr4creMbl KoHTpoJrR rto
ynpaBJreHilrc pilcKaMr.r, 3a yrrpaBneH!{e KJr}ogeBbrM14 pr4cKaMil n oAo6peHue [oJ]r4TrlK u npoueAyp oo ylpaBJreHfito
p[cKaMn, a raK)Ke:a o4o6peHze KpyrrHbrx cAenoK.

flpaueune Hecer orBercrBeHHocrb 3a MoHHTop14Hf n BHeApeHue Mep no cHaxeHr4ro pucKoB, a raK)Ke cJreAr,rr 3a reM,
qro6u KortnaHut ocyuecrBJrrJra AerrerbHocrb B ycraHoBJreHHbrx [peAeJlax pr4cKoB. B o6nsaHHocrr.{ pyroBoAureJlt

[enapraueura pflcKoB BXoAr4T o6ulee ynpaBJleH[e pilcKaMr4 14 ocyulecrBJreHlre KoHTpons sa co6roAeHueN4
rpe6oeaHafi 4eicrnyroulefo 3aKoHoAareJrbcrBa, a rarxe ocynlecrBneHue KoHTpoJrr 3a [prrMeHeHnenr o6u{nx
npuHIILrnoB u MeroAoB no o6uapyxeHrlo, oqeHKe, ynpaBJreHr{ro r.r cocraBJleHrto orqeroB KaK no $uuaHcoerrv,'rar
u lo uetpzuaHcoBbrM pr4cKaM. Ou no4oruereH HerrocpeAcrBeHHo Coaery AuperTopoB.

PsrHouuurii pucr

Prtsoqsltft pucK - sro pr4cK r43MeHeHI4fl cnpaBeAJll.{Bofi croulrocru ulv.6ylyuux rroroKoB AeHe)KHbrx cpeAcrB no
tlrr.traHconovy I,rHcrpyMeHry BcJreAcrBrle lr3MeHeHflr pblHor{Hbrx ueH. PbrHo.{Hufi pacrc cocro}rr r.r3 BalrorHoro phcra,
p[cKa u3MeHeHat craBoK Bo3Hafpa)KAeHufl, a raKxe Apyruix qeHoBbtx pIIcKoB. PutHo,{Hutft pltcK Bo3HuKaer no
orKpbtrbtM no3uqllqM B orHoueHur4 npoueHTHbrx rl AoJIeBbrx $uuaHcoalrx I4HcrpyMeHToB, noABepxeHHblx BJIHflHI,I[o

o6ulux lt cneqraOu.recKnx LI3MeHeuwit na pbrHKe u ngueHesr,rft ypoBHr BoJraruJ]bHocrtr pbtHorlHbrx ueH ]r o6rraeunrrx
r(ypcoB Brulror.

3aAaqefi ynpaBneHut pbIHotIHbIM pacKoM flBJrrercr ynpaBJreHrre r,r KoHTpoJrb 3a reM, qro6sr noABepxeHHocrb
pbtHoqHoMy pacKy He BbrxoAtlla 3a paMKI4 np[eMJreMbrx napaMerpoB, npu 3ToM o6ecne.{zear onr}rMu3aquo
AoxoAHocrr4, noryuaelrofi ra nprzHrrsrft pucx.

KoNananuq ynpaBnter pbIHorIHbIM pucKoM nyreM ycraHoBJleH[r Jr4MrlToB no orrperrofi no3r4utrr4 B orHoueHl4n
BeJII4qI{Hbl nopr$elr ro orAeJrbHbtn SnuaucoubrM l,rHcrpyMeHTaM, cpoKoB n3MeHeHr4r npoqeHTHbrx craBoK,
saJlorFlofi IIo3l,IUl.{14, JIl4Ml4ToB norepb u npoBeAeHflfl pefynrpHoro MoHilTop14Hra ux co6lrc4eHna.
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AO (AOTIEPHflfl OPIAHI43AITIfl AO (HYPEAHK) MONBY EXPERTS>

TIPI,TMETIAHH' K OI,IHAHCOBOfr OTT{ETHOCTI4
3A rOA, 3AKOHT{I4BUVhCI 31 AEKAEPfl 2020 |OAA (IPOAOJI)I(EHI,IE)

14, YTIPABJIEHI4E PI4CKAMI,I (IlPOAOJIX(EH14E)

Pucx lrcueseHuq craBoK Bo3HarpaxAeHufl

Pucx ugnaeseHlrfl craBoK Bo3HarpaxAeHur - 3To pr4cK H3MeHeHUr cnpaBeAnusofi crouvocru vJtvL 6yayuax noroKoB

AeHexHr,rx cpeAcrB no rpr,rnaucoeoMy 14HcrpyMeHTy BcneAcrBr{e r43MeHeHufl pbrHogHr,rx craBoK Bo3HarpaxAeHl4fl.

Korunaslls noABepxeHa BrurHuro rone6aulrft lpeo6la4atoqnx pbrHoqHbrx craBoK Bo3HarpaxAeHlifl Ha ee

r[nnaucoeoe rroJro)KeHr,re ]4 noroxr4 AeHexHbrx cpeAcrB. Tarcue xonebaHufl Mofyr yBeJrr,rqrrBarr, ypoBeHb npor{eHruoil
Mapxfi, oAHaKo MoryT 14 cHr4x(arb ero 1160, B cnyqae Heolrr.rAaHHoro h3MeHeHI{fl craBoK Bo3HarpaxAeHhf,
npr,rBoAlrrb K Bo3HaKHoBeuato y6nrron.

Cpeduue ecpQercmueuote cmalKtt eosu aepacrcdeuua

CneAyroruaq Aanee'ra6nuua orpaxaer cpeAHLre aQQexrueHue craBKa Bo3HafpalKAeHar no [poueHTHbIM aKTI4BaM no
cocrorur4ro Ha 3 I 4era6ps 2020 n 2019 roaoe.

3l aeKa6pq 2020 rom 31 aerca6ps 2019 rorc
CpegHnn eQQexrneuan craBKa Cpe4urr otlrt[erruauar cranra

eosHarpaxAeHl,tq, 70 eogHarpaNAeHr4R, 70

Tenre non.nap ClllA Tesre noruap CIIIA
llpoqeurHsre aKTnBbl

le6uropcran 3aAoJrxeH Hocrb rro

cAenKaM <o6paruoro PE[IO))
Cqera u BKJraJlbr s 6axrcax

11,20 - I 1.39

- 13.00

- 2.13l4Hsecrr4ur4oHHbre ueHHbre 6vvarr 2.83

Auaruz tlyqcmqumenbHocmu deuecrcuux nomoKoa K u3MeHeHw^t4 cmQ6Klt 6o3HaepaucdeHufl

Pucr nglreueHl4t npoueHTHofi craBKrl Bo3Hr.lKaer BcJreAcrBue Bo3MoxHocrl4 Toro, qro I43MeHeHI,Ifl B ItpoueHTHbrx
craBKax oKDKyr BJrrrrrHr.re na 6yayuue AeHexHbre noroKr,r r4nr4 cnpaBeAJrrrByro cTor,rMocTb SuuaHcoeurx
14HcrpyMeHToe. V KoNtnaHilr,I Her HeroproBbrx $uHaucoeHx aKTr,rBoB !1 tbr4HaHcoBbrx o6r3arenbcrB c frJraBaouleft
npoueHrHofi craBKofi ilo cocrorHr4ro na 31 4era6pn2020 n 2019 roAos.

Ananus uyacm+umenbHocmu cnpaeedtueoit cmouuocmu Qruuaucoobrx uHcmpyMeHmol K u3MeHeHup cmaloK
eosuaepacrcdeuua

AHarus qyBcrBllTenbuocru npn6srJrr.r r4Jrr4 y6blrKa 3a roAbr, 3aKoHqllBuruecs 3l 4era6pr 2020 u 2079 roroe, n
Kanur€IJra K r43MeHeHr.rflM cnpaBeAJrr,reofi crouNlocrr (praHaHcoBbrx aKTlBoB, oueHr,rBaeMbtx r1o c[paBeAJruBofi
cTol{MocTtl, BCJI9AcTBI4e I43MeHeHI4i CTaBoK Bo3HarpaxAeunl (cocranleHHblfi Ha OCHoBe no3vr\14i4, AeftCTBy}OIlII,|x nO

cocrorHr4ro ua 31 Aexa6pn 2020 u 2019 foAoB, n ynpouleHHoro cqeHapr,rr flapanJreJrbHoro cABrlra Kpr{Bbrx

AoxoAHocrt4 Ha 100 6asucHutx nyHKToB B cropoHy yBeJruqeHr.rq uJll,r yMeHbureHufl craBoK Bo3HarpaxAenur) naoNeT

6utrr npeAcraBJreH cJreAyroulrau o6pasov :

Pncr nrueu eH r{R cra BoK Bo3HarpaxAeH r.rn (n pogoJrr(eH lte)

Auatus ttyrcmBumenbHocmu cnpaeednuaort cmouuocmu rluuaucoedx uHcmpyMeHmor K u3MeHeHup cmaloK
e os u azp acrcd eu un (np od on crce u ue)

B rsrc. resre 3l aera6pq 2020 rcm 3l aena6ps 2019 rom
llpudulnr lr.nu Ilpu6srns nru

y6urror Kannra.n y6rnor Kannran
TbIC. TEHNE TbIC. TEHTE TbIC. TCHFC TbIC. TEH|E

Ilaparrerruoe yBenaqeHr4e ua 100 6a:ucnurx
nyHKTOB (27) (7,630) (27) (3,134)

27 3.134
flapa,uelruoe yMeHLrueHr4e sa 100 6agracHrrx

nyHKroB 27 7.630
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14. YTI PA BJI E H 14 E P I4CKA M I,I (N POAOJI)I( E H I,I E)

Barrcruurft prcx

Balrcrusrfi pr4cK - gro pl,rcK r.{3MeHeHur cnpaBeAJrurBofi crounocru vtu 6ylywnx rroroKoB AeHexHbrx cpeAcrB no

Qr uaHconouy u HcrpyM e HTy BcneAcrBr4e r43 Me He H ur o6 u e H nsrx KypcoB Bitr ror.

V Kovrauuu B Ter{eHue 2020 u 2019 roaoe flMerucb aKrr4Bbr, BbrpaxeHHbre B uHocrpaHHoft nanro're, Ho no
cocrorHrrro Ha 31 geKa6pt2020 n2019 roAoB y KorvnaHra raKue arrrBbr orcyrcrBoBtulfl.

flpoune ueHoBbre pncKH

flpovue ueHoBbre pucKr,r gro pr4cKr4 none6anuil cnpaBeAJrr{Bofi crouvocrn utn 6ylyuux loroKoB AeHexHbtx
cpeAcrB no $uuaucoeoMy l,rHcrpyMeHTy B pe3yJrbrare u3MeHeHnfi puuovHsrx ueH (KpoMe urueueuui, Bo3Hl4Krrlux B
pe3ynbrare sogAeicren.s p!{cKa u3MeHeHrail npo[eHrHofi craexu uJl,r B€urrorHoro pucra) BHe 3aBr4cr,rMocrrr or roro,
6sutn ttu noAo6sr,re r43MeHeHr4r Bbr3BaHbr $axroparuu, xapaKTepHbrMlr Anr AaHHoro KoHKperHofo l4HcrpyMeHTa urrt
ero 3MrlTeHTa, vrn Ne Sarropavu, BJU{rrorur4Ml,r Ha Bce cxoxue SlrHaHconure r{HcrpyMeHTbr, o6paularoq}.lect Ha

pr,lHKe. flpovrae ueHoBbre pacKu Bo3HLrKaror rofAa, KorAa KoMnaHnr nMeer AJrr4HHyro unfi KoporKylo Iro3lllll4to no

rpnHaHconorray uHcrpy Me Hry.

AHaras qyBcrBr4reJrr,Hocru qr4crofi rpr.r6srnu urn y6rrrna v KarnraJra K r43MeHeHrrrM Korr4poBoK qeuuurx 6yuar
(cocraereuuorfi ua ocsore noruquft, 4eficrnyruulax [o cocrorHrlro Ha 31 4exa6pr 2020 u 2079 ro1oe, n
ynpouleHHoro cqeHapur 10olo cHnxeHn AltA pocra Kor}lpoBoK Bcex rleHHr,rx 6yrraar) Moxer 6urrs rpe4craereH
cJeAyloulr4M o6parou:

3l aera6os 2020 rona 3l aer<a6pq 2019 roaa
[pn6u.ns u.nu llpN6rrns vtnu

y6srror Kannra.r y6rrror Kannra,r
TblC. TeHre TblC. TeHre TblC. TeHfe TI'IC, 'l'eHreB rsrc. reare

| 0%o pocr croHMocrH qeHuux 6yvar
l0%o csuxeuue croaMocrr4 IIeHHlrx 6vnar

332 95,377
(332) (95.377)

340 39,174
(340) (39.174)

KpegnrHufr pucrc

Kpegururtft pucK - 3To przcK QuHauconux norepb, Bo3HlrKarourax B pe3yJrbrare HencroJrleHnfl. o6fl3areJlbcrB
3aeMulI,IKOM unu KoHTpafesrou Kolrnasun. Kovnanr,refi paspa6oraHu rroJlr4Tr,rKa u nporleAypbt ylpaBreHr4fl
KpeAurHI'IM pr4CKOM, BKntoqar rpe6OnaHrR no ycTaHoBneHr4ro n co6JlroAeHlrlo Jil,rMl,rToB KoHueHTpaunfl KpeAnTHofo
roprQelr.

@uHaHcosrte uHcrpyMeHTbr, Koropbte noreHrll4turbHo Moryr noABeprHyrb Kovnanlrro KpeA[rrHoMy p]rcKy,
npelIMyUecTBeHHo cocrorr u: tfnHaucoBbtx aKTI,IBOB, rrMeloul4xct B Hiurr4rrr4u AJrrr npoAaxa, cqeroB r.r BKJTaAOB B

6auxax, a raKxe 4e6laropcrofi 3aAoJrxeHHocrr,r ro KoMl.rccrznu. Pyroro.qcreo KoMnaHA:a He olturaer Bo3Hr,rKHoBeHr4r

no4o6Hurx y6urrxoe lpu eu6ope KoHrpareHroB.

MaxcuNlanuHrtil ypoeeHu KpeAI4THor-o pucra KonnaHr,l.{, KaK npaBr4Jro, orpaxaercr B orqere o SuHaHcooou
noJroxeHI4LI e 6araHcoeofi cror4MocrI,I QuuaHcooux aKTI,rBoB. Bognrroxruocrb B3atlMo3aqera aKTI,tBoB 14 o6q:arerscre
He aMeer cyllecrBeHHoro 3HaqeHrg AJI' cHfixeHUR noTeHultaJtbHofo KpeAr,ITHoro pllcKa.

Maxculta"nunrrii yponeus 6araHcoeoro KpeAr4THofo pr,rcKa rro cocroflHr.rrc Ha orqerHyro Aary Moxer 6brrb
npeAcraBneH cJreAyroulrM o6parov :

B ruc. resre
3l .qerca6pq

2020 rota
3 I sexa6pr
2019 roaa

AKTI4BbI
!,olronue nHBecrxrlr4oHH[,le ueHHbre 6yuaru
leuexurre cpeAcrBa 14 rrx 3KBr4BaJreHT6r

flpo.rne aKTuBbl

Cqera a BKJraAr,r s 6auKax

927,979
460,075

3,000

365,940
667,472

2,000

3r3.r r0
Bcero marccuruAJrbHoro vpoBHfl noABep?KeHHocrr4 KpeAnrHoMy puctcy 11391,979
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Beponrnocrr
aeQoma (PD)

BelnuuHa,
noABepxeHHat
pracny Ae$oma
(EAD)

14. yIPABJIEHI,IE PI4CKAMI4 (TIPOAOJIX{EHI,IE)

Kpeguruurft pucrc (npo4o.rxeuue)

O4euxa o6ea4eueuua

Kon,lnaHr,rR paccriarr,rBaer OKV Ha ocHoBe HecKoJIbKHX cLleHapfleB, B3BelreHHbtx c yqeroM BeporrHocrf, Anr oqeHKh
oxflAaeMbrx HeAonoryqeHnfi 4euexHlrx cpeAcrg, Koropbre AucKoHTupyrcTcfl c r4cnorb3oBaHr4eM atlQerrunHoil
npoqeurHofi craBKu wil ee npu6rrrnrelbHoFo 3Haqenhq. HeAonoryr{eHne AeHe)r(Hbrx cpeAcrB - 3ro pa3Hn[a
MexAy AeHex(HblMr4 noToKaMh, flpr4qr4TaruutMltct optaHfl3auuu B cooTBeTcTBHH c AofoBopoM, 14 AeHexHbtMI,l
noroKaM[, Koropbre opraHa3arrafl ox{nAaer noryqhrb. MexaHura pacqera OKY onncaua Hr{)Ke, a ocHoBHbrMr,l
SIeMeHTaMr.r fl BJI' tOTCt CneAyIOUIue:

Beponmuocma deQotma npeAcraBJrrer co6ofi pacuerHyro oqeHKy BeporrHocrr4 HacryrrJreHlr

4e$onra Ha nporr)KeHnu 3aAaHHoro BpeMeHHoro npoMelryura. ,{eQonr Moxer npon:oftr
TOJil,KO B OnpeAeneHUrtfr rrroueHr BpeN4eHLl B TeqeHne paccMaTpr4BaeMofo nepnoAa, ecJl

frpri3HaHue aKrrBa ue 6srlo npeKpau{eHo, H oH flo-npexHeMy rBJrrercr qacrbro nop'rt}elr.

Benuquua, nodeepcrceuuan pucKy defuonma, npeAcraBJrrer co6ofi pacr{erHy}o orreHKy BeJlr{quHb
noABepxeHHofi 4eQonry Ha KaKyo-JrH6o 4ary n 6yAyulerra, c yqeroM oxrlAaeMblx a3MeHeHu
srofr eeru,{I4HbI Ilocre orqerHoft Aarbl, BKJIloqar Bblrrarbr oaHoBHofi cyMMbr AoJrra r,r npoueHTol
npeAycMorpeHHbre AofoBopoM r4Jr14 urrsru o6pa:oM, o)Kr,lAaeMbre norarxeHul nur4aHHurx taflno
r.r rpoueHTbl, HaqlrcreHHbre B pe3yJlbrare npocpoqKh nrarexefi.

VDoeeHs noreDb
;;;;;;;iL"COt Ypoeeuu nomepb npu deQotme npeAcraBnrer co6ofi paceerHyro oqeHKy y6urrrcor
'-r- --Y--"- \---lBo3Hl4Kaoulr4x B cnyqae HacrynJleHur 4e$onra B onpeAeneHHuril uol.reHr BpeMeHr,r. [auurr

noKa3areJlb paccqflrbrBaeTcfl r.lcxoAr r,r3 pa3HHubr Me)KAy rrpeAycMoTpeHHbrM14 AofoBopo
AeHeXHLtM14 nOTOKaMA U TeMU AeHeXHblMI,l IIOTOKaMT{, KOTOpbIe KpeAI,ITOp OxI4AaeT IIOJIyI]l4Tb,
ToM qucJle B pe3ynbrare peiulu3aqnu o6ecneqeHus. O6uqHo Bbrpaxaercn B rrpoueHTax n
orHoueHr.ro r EAD.

Oqenoqsstft pe3epB no4 OKV paccqurbrBaercr Ha ocHoBe KpeAurHr,rx y6rrrxon, Bo3Hl,rKHoBeH[e Koropbrx
oxllAaercr Ha nportxeHI4t4 cpoKa AeftcrBl.{t aKThBa (oNuAaeuure KpeAnrHbre y6orrru 3a Becb cpoK r4nu OKV :a necu
cpor), eclu npofl3olxno 3HaqlireJlbHoe yBennqeHhe KpeAurHoro prrcKa c MoMeHTa [epBoHar{aJrbHofo npr43HaH?rfl, B

rlportlBHot\4 cnyqae oqeuouHufi pe3epB paccqr4TbrBaercfl B cyMMe, paoHofi l2-naecqqHuN{ oxuAaeMr,rM KpeAxrHblM
y6utrr<av (l2-uecruurre OKY). l2-Mecnquure OKY 3ro qacrb OKY sa Becb cpoK, npeAcraBnflrouaa co6oil OKY,
Koropble Bo3Hl,tKalor BcJreAcrBne Ae$orroB no tpr,rnauconoMy rlHcrpyMeHTy, Bo3MoxHblx B TeqeHfie 12 Naecnqes
nocre orqerHoil 4arrt. OKY sa Becb cpoK u l2-Mecr.rHsre OKV paccqr4TbrBatorcg ru6o Ha aHAr.{Bt4Ayanusoft ocHoBe,
lu6o ua rpynnoeofi ocHoBe, B 3aBuo,IMocrll or xapaKTepa 6a:onoro noprQenr QuHaHcoatrx aHcrpyMeHToB.

Kol,tnaHaq pa:pa6orana [oJIt4Tl4Ky AJrf ocyuecrBJreHHt oueHKu Ha KoHeq KaxAoro orqerHoFo nepnoAa B orHoueH]tl
roro, ttpolt3otxJlo Jlt4 3HaqureJlbHoe yBernqeHue KpeAurHoro plrcKa no $lruauconoMy t{HcrpyMeHTy c MoMeHra
nepBoHaqanbHoro flpt43HaHLit, IIyreM yqera u3MeHeuufi pucrca HacrynJreHr4r AeQonra Ha nporr)KeHun ocraBureroct
cporca 4eiicrnun SuuaHcoaoro r,rHcrpyMeHra.

Pucr .rlllrceu.uHocrrt

flo cocroqHnro na 31 4exa6pr 2020 u 2019 roaoe Quuancoaure aKrilBr,r KournaunH cyurecrBegHo npeBbrrliurrr ee

Quuaucorrte o6rsarerrcrea, u KouuaHufl He r4MeJla 3Har{r4TerbHoft noAeepNeHHocrl,r pt4cKy Jn4KBl,rAHocrr4.

Bonee noApo6nar rau$opnaauut o noABepxeHHocru Korunasnu pficKy Jrr,rrBr4AHocrr,r ro cocroflHr4rc Ha KoHeu roAa
rpeAcraBneHa n flprzuevaunu 21.
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15. YIIPABJIEHI4 E KATII4TAJIOM

Koulasus ocyuecrBrrer aKruBHoe y[paBreHue ypoBHeM AocraroqHocrr,r KarrflTaJra c qeJrbro 3aulnrbr or plrcKoB,

npucyrlr4x ee AerrerbHocru. ,{ocraroqHocrb KanurzlJra Kovraunu KoHTponupyercfl c r{cnoJrb3oBaH[eM, [oMr4Mo
npoqux MeroAoB, HopMaruBoB, ycraHoBneHHurx HEPK.

B coorsercrnuu c geficrayloullrM14 rpe6ooaHlrnvlr, ycraHoBJreHHbrMr4 HEPK, KoMraHr,rr4, Koropr,rg ocyulecrBJlfl]or
6poxepotyro u Ar4JrepcKyro AerrerbHocrb fi HHBecruurloHHoe ynpaBJleHue loprQelruu qeHHbrx 6yuar lolxrsr
noAAepxuBarb HopMarr4B orHoueHllfl BeJlr,Irr4Hbr JIr4KBr.{AHbrx aKTr.rBoB, 3a BbrqeroM o6q:areftcrs, K BeJIhr{uHe

Mr.{Hr4MaJrbeoro Kanr4rara, Bbrtt-te olpeAeJreHHoro Ml,rHr.{MzrJrr,Horo ypoBHr. flo cocrosHrlrc ua 3l 4erca6pr 2020 rola
3ror MI4HI,IMarrrHutft ypoeenb cocraBlrJr 1 (3 I aer<a6ps2019 ro4a: 1). IIo cocroqHr4rc ua 31 4era6pn 2020 v2019
roAoB HopMarhB AocraroqHocru Karrlrrara KournaHnu coorBercrBoB€i.n 3aKoHoAareJrbHo ycraHoBJreHHoMy ypoBHro.
flo cocroqnr4ro Ha 314exa6pr 2020 roga, coorHolreH[e JruKBr,rAHbrx aKTr.rBoB 3a BbrqeroM o6rsarerncrs H

Mr.{HriMirJrbHoro o6nsa'reJrsHoro ypoBHrr Karru.rraJla 4.61 (31 Aera6pr 2019 rorc: 4.95).

16. YCJIOBHI'IEOEfl3ATEJIbCTBA

CrpaxonaHne

Pstuox crpaxoBbrx ycnyr B Pecny6nlrne KasaxcraH HaxoAl4rcr B craAr4r,r pa3BlzrTul) [o3ToMy MHor-ue Soprrrur
crpaxonofi 3aulilTbr, npr4MeHqeMble B Apyfl4x crpaHax, noKa HeAocrynuur n Pecny6rurce Kasaxcrau. Kounauufl uMeer
o6sgarelrHoe crpaxoBaHr{e rpaxAaHcKo-npaooooI orBercrBeHHocru pa6oro4arerfl 3a nprquHeHHe BpeAa xu3Hr,r r,r

3AopoBtlo pa6orHuxa fiprr ucnoJrHeHuu 14r\4 TpyAoBbrx (cnyxe6Hux) o6tsaHuocrefi. Crpaxoear 3aulura
npeAocraBnrerct B orHo[eHr{u pa6orurxoa KounaHuu. KoilnnaHuq r4Nree'r o6qgareJrbHoe crpaxoBoe noKpbrrue
corJracHo crpaxoBbrM noJlrcaM, lpuo6pereHubrN4 y Kor\,tMepqecKhx crpaxoBbrx ronnanufi Kagaxcraua.

Cyae6nure pas6upa'rerscrea

B npouecce ocyurecrBneHzq ceoefi o6rrqnofi AeflTeJlbHocru Ha pbrHKe KonrnaHur craJrKr,rBaercr c pa3rrrrHbrMr4
BI4AaMu loptrAliqecKilx npereH:ttft. Pyrooo4crno Kotr,lnagnu noJlafaer, qro oKoHqareJIbHafl BeJII4qnHa o6gsarerscrg
KounaHuu, Bo3HnKaIoqtIX B pe3ynbrare cyAe6Hurx pas6nparenscre (n cJryqae Halrv.tt4fl 'raroesrx), ue 6yAer
oK€t3tlBaTI' cyulecTBeHHoro HefaTI4BHofo BJlltflHl4fl ua QaHaHcoabte ycJroBr,rr pe3yJlbTaTOB AetTeJIr,HoCTtt KovnaHlrtt
e 6yayuervr.

Ycfl oeHsre HaJIor-oBbre o6qsarer ucrsa

Haroroear cHcreMa Pecny6rurcr,r KasaxcraH, 6ylyun orHocareJrbHo uoaoft, xapaKTepl.l3yercr qacrbrMh
u3MeHeHUtMrI 3aKoHoAarenbHbrx HopM, o$lrqnaluHurx pa3'brcHeHrzfi r.r cyAe6uux peureuafi, 3aqacryro HeqerKo
I43JIOXeHHbIX A npoTl'lBopeqHBblx, tITo Ao[ycKaeT ux HeoAHo3Har]Hoe ToJIKoBaHIIe pa3JlllqHbrMr.r H€lJtofoBbtMr{
opfaHaMl4. flpannlruocrb pacrleroB IIo HtuoraM noAJrexr4T npoBepKe co cropoHbt peryJlnpyroulfix opraHoB,
I4Metoultlx npaBo Hanafarb KpynHLIe urrpaQul r npoueHTHbre Haqucreur,rr. Ilpaeunuuocrb ucqacJreHur HaJroroB B

orqerHoM nepnoAe Moxer 6utru npoeepeHa B reqeHue flocneAyrorr1r,rx rrrrl.r KaneHAapHbrx Jrer; oAHaKo npu
onpeAeneHHblx o6crorreJlbcrBax 3ror cpoK Moxer yBerur{nBarbcn. HeAaoHue co6urrr.rl, flpor,r3orxeAurue B

Pecny6nv rce Kasaxc'ran, cBr,rAereJlbcrBylor o roM, rrro HauroFoBbte opraHbr 3aHhMarcT 6olee Necrxyrc [o3r{qu}o npu
I4HTepnpeTaql4v t4 IlpnMelte Ht{t4 HaJIOIOBOfO 3aKO HOAaTeI bCTBa.

,{aHHure o6c'roqrerscrBa co3AarcT HaJtoroBbte pucKt,r B Pecny6nr,rrce Ka:axcraH, 3HaqnrerbHo npeBbruaoulue
aHaJrorliqHble pllcKl,r B Apyfr4x crpaHax. IIo uueunrc pyKoBoAcrBa, H€lJrofoBbre o6flsarerrcrsa 6sut nolHocrbro
orpaxeHbl n Aasuoft $uuaHcoeofi orqerHocrl'r, 14cxoAfl r43 rlHrepflperarlr4r{ pyKoBoAcrBoM Aeftcreyrcuero
HaJloroBoro 3aKoHoAareJlucraa Pecny6rnxtt Kasaxcrau, oQnqualbHbrx KoMMeHTapUeB HopMarr4BHblx AoKyMeHToB ,.1

peureuaft cyAe6Hbrx opraHoB. OAHaro, npflHr4Mar Bo BHr4MaHr4e ror Qarr, rrro l.{HTepnperauuu H€lJloroBofo
3aKOHOAaTeJI6CTBa pa3nI,lt{HbIr\4U perynApyoull4M14 opfaHaMI4 MoryT oTJlt{qaTbcr oT MHeHuf pyKoBoAcTBa, B clyr{ae
npuMeHeHut npl4HyAl{TenbHblx Mep nos4eftcraur co cropoHbr peryJtr4pytoulx opraHoB l4x BJrr4flHr4e Ha AaHHyro
ipuHaucoryro orqerHocrb Moxer 6urrs cyulecrBeHHblM.
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17. EPOKEPCKO-NHJIEPCKI,IE YCJIYTI4 I,I YCJIY|I4 NOBEPI4TEJIbHOIO YTIPABJIEHI,Ifl

KoNanauuq oKa3brBaer 6porepcxo-4xnepcK[e ycJryn4 l.{ ycJryrfi AoBepr,rrerbHofo ylpaBJreHr,rr cBol4M KJlaeHTaM,

o6ecre.rfieaq xpaHeHae ueHHr,rx 6yuar no nopyqeHltrc KJrr{eHToB u [onyqafl KoMliccrroHHoe Bo3HarpaxAeHl4e 3a

oKa3aHHbre ycnyfu. .{aHuue aKTrlBbr He rBlrlorcr aKTaBaMu Koltnanulr r{ He npu3Halorct B ee orqere o

$nHaHconou rroJroxeHur.l.

flo cocroqHuro Ha 3l gera6pr 2020 n 2019 roaos Kounaung He uMeer aKrlrBoB B AoBepr,rreJrbHoM yflpaBJreHnu.

flo coc'ronruro Ha 3l 4exa6pr 2020 rom Konanasns yAepxhBana Ha orAenbHbrx 6anKoecxilx cqerax cpeAcrBa
KJrr4eHToB, floryr{eHHbre na npuo6pereHue h npoAaxy qeHHbrx 6yuar uo pacnopflxeHnro KJrr4eHToB, B pa3Mepe

432,119 rr'rc. reHre (3 l aera6ps 2019 roaa: 1,488,603 ruc. reHre).,{auHlre cpeAcrBa He rrpli3Ha}orcf, B KaLrecrBe

aKTr4BoB KoMnauuu, nocxonbKy Kounauur yAepxilBaer r4x or IrMeHr{ KJrneHToB fl He ocyulecrBJrrer KoHTponb HaA

HI4M'I,

18. OIIEPAIII4I4 CO CB.fl3AHHbtMI,I CTOPOHAMTI

OrHoureH[q KoHTporq

Marepr,rucraM npeAnpr.rrrr.rev KouraHau Alrflerafl AO <Hyp6aurc>. Cropouofr, o6ra4arorqeI roHeqFrsrN,l KoHrpoJreM

na.q AO <Hyp6anr>, rBJrflercr r-H CapceHoe P.T.

Marepr.rucroe npeAnpr4flTile roroBI,rr QuHaHcoayro orrrerHocrb, AocryrrHyro BHerxHr,rM loJrb3oBareJrrM.

Onepaunn c qreHaMu Coeera AnpeKTopoB, flpao.reulu 14 KrxlqeBbtMt.t pyr(oBoAsrullMr.r corpyAHr{KaMu

O6urufi pa3Mep so:uarparrAel{ufi 4 xroqeentn pyKoBoAflrlr4M corpyAHnraM, BrutoqeHHbtx B crarbo
<Bosuarpax4euur pa6orHr,rrcarr,l> (flprzneqaHr4e 8) ra ro4u, 3aKoHql.rBilrr4ecr 31 Aera6pn 2020 u2019 roAoB, Moxer
6rtru npeacraBneH cJreAytoutr,rv o6pasoru :

B rsrc. reHre
31 aena6pq

2020 rom
3 I aena6pr

201 9 roaa
3apa6orrar \rara u fipoqr4e KparrocpoqHbre BbrrJrarr,l
Ha,roru 14 orrl'lcJreHur no saoa6orHoft nrare

23,974
) ?.6\

,0 545

1,992
26,339 )) <a1

Onepaqnn c npoqHMr.t cBq3aHHbrMH cropoHaMH

flo coctoruttro na 31 aerca6pr 2020 rom ocrarKu rro cqeraM, a raKxe coorBercrBytoru,a;r npu6rrnr ulu y6uror uo
onepallatM c npoqfiMr4 cBq3aHHbrMl4 cropoHaMr.r 3a foA, 3aKoHquBtutritcr.37 gexa6pt2020 foAa, cocraBr,rJtr{:

Marepr.rncran llpo,rne
opraH|,|3au]rq opraHu3auuu,

KOHTpOAilpyeMbte
aKuuoHepaMrl
MarepuHcroft
opraHu3auuu"

Bcero

B rsrc. reure
Orqer o QuHaucoeona noJtor(eHutl
AKTI4Bbr

leHeNnsle cpeAcrBa u 14x gKBuBareHThl

HHsecruuraoHHLre qeHHLre 6ynarz
KouuccttoHgrle K rroJry qeHulo

Orqer o npu6rl.rnx u.lrn y6slrrax
AoxoAsr
Kouuccr.rouHsle AoxoALt
3a6araxcoeste aKTnBbl
CpeAcraa KJrfieHToB, noJryqeHHble ua npuo6pereuue n

JJJ

)\ 1q1

12,250

1,554

t6,635

333
25,797

1,554

28,885

428,190npoAaxy ueHHLrx 6yuar no pacnopql(eHfio KJrr4eHroB - 428,190
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18. OrrEPArIrrU CO CB_fl3AHHr,rMI4 CTOPOHAMT4 (rrpOAOJrXEHr{E)

Orepauuu c rtpor{ lt Mu cBfl3aHH brM r,r cropoHaMu (npo4o.nxeHue)

[Io cocroqFruro sa 3l 4era6pr 2019 rola ocrarKlr no crreraM, a rarxe coorBercrByrouaa npr.r6srnr nru y6rrrox no

. , olepaql,IflM c npoql.rM14 cBfl3aHHbrM14 cropoHaMu 3a roA, 3aKoHrruBul4ftcr 3l 4er<a6pt 2019 roAa, cocraBuJrr4:

MarepnHcraR llpovue AoqepHre llpovue
opfaHu3auHa opraHu3au[u opraHH3auuu,

Marepr.rHcrcoft KoHTpoJrl{pyeMble
opraHu3auur.r aKuuoHepaMrl

Marepnucrcoft
opraHu3aUt,l]|*

Bcero

B rsrc. reune

Orqer o QnHa ucooorr.r noJro?KeHurl

AKrilsrr
!,euexHsre cpeAcrBa u ux

3KB[iBTUICHTbI

14Heecrr4rraoHHble qeHHbre 6yuarlr
Kouuccnosrue K flonyqeHuro
Orqer o npu6rr.nnx n.nu y6slrnax
noxoAur
KouuccltoHHue AoxoAhl
3a6a.[aHcoesle aKTilBr,l
Cpe.4crea KJrr4eHToB, rroJryqeHHbre Ha

npuo6peT eure u npoAalny ueHHbrx
6ynar no pactloprxeHuro
KJI14CHTOB

361
25,797

4.338

1,784

| 6 19,695

361
25,797

1,784

24,049

1.479.201 1,479,201

* flpo.ruuu cBq3aHHsIML{ cropoHaMu tBJrflrorcR [poqtae opraHr43aur,ur, KoHTpoJrapyeMbre aKuuoHepaMri
Marepu Hcnoro lpeAnpr4fl Tr,rr.

19. CIIPABENJII,IBA.fl CTOI{MOCTb OI,IHAHCOBbIX I{HCTPYMEHTOB

PacqerHaq c[paBeAnl4Bat crol4Mocrb QuHaHcoeux aKTuBoB, I4Me]oulr,rxcfl B HaJII{qI4I4 Anfl npoAaxa, ocHoBaHa Ha

Korr4pyeMblx pbrHorrHbrx rreHax Ha orqerHyro 4ary,.6es Bbtqera 3arpar rro cAeJrKaM.

PacqerHas c[paBeAnl4Bat crol4Mocrb Bcex aKTr4Bon n o6qsareJrbcrB olpeAeJrrercr c r4cnoJrb3oBaHl,IeM MeroAa
AI4cKoHTl,IpoBaHHbIX AeHe)KHbrx nororoB, Ha ocHoBaHI,Iu pacr{erHbtx 6yayu1nx AeHe)r(Hbrx [oroKoB 14 craBoK
AI,IcKoHT[poBaHvr. 

^nfl 
cxoxux I4HcrpyMeHToB ro cocrorHr,rro Ha orqerHy]o gary. PacverHafl ctrpaBe1rnBafl

crol4MocrF ncex QuuaucoBbrx LrHcrpyMeHroB rrpnMepHo paBHa |,Ix 6alaHconofi cror4Mocrr4.
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19. CTIPABEAJMBAfl CTOI,IMOCTb OI4HAHCOBbIX I4HCTPyMEHTOB ITPOAOJIXEHI4E)

B ra6luqe Aiulee npuBeAer aHanu3 cnpaBeAnuBo[ c'ronlrocrn rfuuaHconrrx r,rHcrpyMeHToB, yql4TbrBaeMbrx no
cnpaBeAnuBoft croun,toc'rn ro cocroflHr4p na 3l aer<a6pn 2020 roaa, B pa3pe3e yponueft r4epapxvtr cnpaee4rr,rooft
CTO14MOCTI{.

B rslc. resre VpoeeHu 1 Vooeens 2 Yposexu 3 Bcero

14Hsecruur4ouubre ueHHbre 6y uaru 931.298 25.797 957.095
931,298 25.197 9s7.09s

B 'ra6nuqe Aanee npr4BeAer aHaJru3 cnpaBeAnr4Bofi crouuocrr.r QrluaHconrrx uHcrpyMeHToB, orpaxaeMbrx no
cnpaBeAJfr.rBofi crouuocru ro cocrorHr4rc Ha 31 4erca6pr 2019 roaa, B pa3pe3e yporueft vepapxst4 cnpaBeAnuBofi
CTO14MOCT14,

B rurc. reure Ypoeenu I Vpooens 2 YpoaeHs 3 Bcero
[,] HsecruqrloHxr,re ueHH bre 6yuarr 369,344 25.797 395,141

369,344 - 25,797 395,141

I,lgNteHeHuq B oueHKax clpaBeAnuBoii crouvocrr, orHocr,rMbrx K ypoBHro 3 n aepapxar,r cnpaBeAJrr4BoE c'rouuocrn,
sa2020 n2019 roAa He 6uro. B reqeHl4e 2020 n 2019 ro4oa, Korr4raHm He nepeBoAr4na tbuHaHcoBbre [rHcrpyMeHrbr,
oueHlrBaeMbre no clpaBeAJrr4Bofi cTor.rMocTl4, MexAy ypoBHflMr{ uepapxut{ ctpaBeAJr[1Boil cronuocrn.

B cne.4yrou1efi ra6ruue npeAcraBneH aHarv3 QuHaucooux r4HcrpyMeHToB, He oueHr,rBaeMbrx no cnpaBeAnnBoi
cror4Mocrlr ro cocrorHriro na 3l AeKa6pr 2020 roga, B pa3pe3e ypoBHeft rlepapxlrfl cnpaBeAJrr{Bod c'rounocrn, n

Koropbr M orHece Ha oUeHKa clpaBeAJlr4Bo ft cro uv ocru:

B rbrc. reHte Bcero cnpanelJruBar cror.rMocrb
VpoeeHs 2

Bcero 6araHcosaq
cror,tMocTb

OrrHaHcossle aKTuBbl

leuexusre cpeAcrBa rr fix gKB[BaJreHTbr

Ilpouue aKTr4Br,l

460,075
3,000

460,075
3,000
I,855Kor"trccuosuue K nonyqeHllrc 1,855

B cleAyrcuefi ra6laqe [peAcraBneH alarw3 Quuaucorslx aHcrpyMeHToB, He oueHr,rBaeMbrx no cnpaeeArr.rooi
cror4Mocrr4 no cocrorHr,rro Ha 3l AeKa6pfl 2019 rola, B pa3pe3e yponnefi Lrepapxuu clpaBeAnr4Boil crourr,rocru, rc

KoropbrM orHeceHa oqeHKa cnpaBeAnuBofi crouvocru:

B rltc. Teure Bcero cnpaeeAJr.rBafl
cTouMocTb
VpoeeHu 2

Bcero 6anaucoeaR
cTot.rMocTb

Olruauconure aKTuBbl

leuexurre cpeAcrBa u r4x 3KBuBaJ'leHTbr

Cqera u BrJrturbr s 6aHrax
flpovue aKTr4Bbr

667,472
313,1t0

2,000

667,472
3l3,ll0

2,000
2.179KoNrr,rccuoHHue K loJryqegu]o 2,179
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